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Hint of Rise 
In U.S. Rate 
Hits Stocks 
Worldwide 

Report of Inflation Fear 
Among Central Bankers 
Sets Off a Selling Wave 

By Mitchell Martin 

j|| International Herald Tribune 

NEW YORK — Stock prices fell 
around the world Monday, depressed by 
fears of a possible interest-rate increase 
in the United States and by disappoint- 
ment with the latest Japanese economic 
stimulus plan. 

Major stock markets fell as much as 
2.5 percent after a published report said 
the Federal Open Market Committee, 
the U.S. central bank's policy-setting 
panel, adopted a bias roward raising 
interest rates at a meeting March 31 . The 
Dow Jones industrial average closed 
down 146.98 points, or 1.6 percent at 
8,917.64. 

The news was unsettling to investors 
in Western Europe, where stocks have 
had brisk gains this year based in part on 
low interest rales, and on Wall Street, 
which is enjoying an unprecedented 
fourth year of double-digit increases in 
the major equity indexes. It also pushed J 
up interest rates in the credit markets in 

r iny countries, depressing bond prices. « 
U.S. central bankers have heen male- * 
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Surge of Far Right 
Shocks Germany 

Business Association Warns 
Of Damage to Nation’s Image 


Sidjan Sub/Agmr Ram-Pictac 


W U.S. central bankers have been mak- 
ing comments since the March meeting 
that indicated they were worried about 
inflationary pressures. 

But while the idea has been bandied 
about the markets for the past few weeks, 
the report Monday in The Wall Street 
Journal gave it credibility. The article 
identified its sources as “Federal Re- 
serve officials,” but according to Samuel 
Kahan, who runs A.SJC. Financial Re- 
search Ltd. in Chicago, die item was 
taken as having been leaked from the 
Open Market Committee. He noted, 
however, that adopting a bias is not the 
same thing as voting for a rate increase. 

"This doesn't tell us anything abour 
what the Fed will do." Mr. Kahan said. 
"The real question will be, ‘Are we 
going to be continuing to get strong 
economic growth, and wifi we -get 
^trong economic growth with rising 
^price pressures?’ If we don’t see it, then 
the Fed won’t move at all." 

Nonetheless, with stocks outside the 
Asia-Pacific region generally trading at 
high prices relative to the traditional ways 
they are valued, the news rattled investors 
in Europe and the Americas, who woke 
up to a sharp drop in Japan's market. 

The Nikkei 225-stock average fell 
361-29 points, or 2.26 percent, to 
16,01 1.24 as investors showed their dis- 
pleasure with a budget plan that was 
announced Friday and included an in- 
come-tax break of 4 trillion yen (S30.82 
billion) over two years. There had been 
speculation that permanent tax cuts 
would be included in the plan. 

See MARKETS, Page 12 


Signs of Rising Tensions Bring Kosovo Closer to a Flare-Up 

•A Yugoslav policeman guarding a police car that was shot up in the troubled province of Kosovo during an ambush. By 
sending Yugoslav Army troops into action in the border region with Albania. President Slobodan Milosevic has raised the 
likelihood of more active involvement by U.S. and other NATO forces, American and other Western diplomats said Page 7. 

Finance Ministry Reprimands Mr. Yen 9 

2 Senior Officials Step Down Amid Crackdown on Ethics Violations 


By Sandra Sugawara 

Washington Past Service 

TOKYO — In a wide-ranging crack- 
down on alleged corruption in the 
powerful Finance Ministry, the agency 
announced Monday that 112 officials, 
including Eisuke Sakakibara. the in- 
fluential deputy minis ter for interna- 
tional affairs, had been punished for 
improperly accepting meals and enter- 
tainment from financial institutions 
they had supervised. Two high-ranking 
officials, including the head of the se- 
curities bureau, resigned. 


Mr. Sakakibara. known as "Mr. 
Yen” for his ability to influence yen 
exchange rates, received a reprimand 
for accepting meals from companies 
related to his jurisdiction. In recent 
weeks, there has been growing spec- 
ulation about Mr. Sakakibara 's future at 
the ministry because of his rumored 
involvement in the scandal. 

But traders said Monday they ex- 
pected him to remain because the pun- 
ishment against him was relatively 
mild. 

Hie two officials who resigned were 
Atsushi Nagano, director-general of the 


Finance Ministry’s securities bureau, 
and Takashi Sugii, deputy director-gen- 
eral of the ministry’s banking bureau. 
The two men were singled out because 
they had been entertained more often 
than many officials and because of their 
high-ranking positions, a ministry 
spokesman said. 

Kimio Yaraaguchi, director-general 
of the banking bureau, received an in- 
voluntary pay cut for his violations. The 
ministry spokesman would not give fur- 
ther details. 

See JAPAN, Page 15 


By John Schmid 

■ International He rald Tribune 

FRANKFURT — The unexpectedly 
strong gains of an obscure German 
rightist extremist party in a weekend 
state election in Eastern Germany that 
shook, the nation’s political establish- 
ment prompted warnings Monday from 
business leaders of a flight of capital. 

Using such anti -foreigner slogans as 
“Vote German” and “Foreign Crim- 
inals Leave,” the German People’s Un- 
ion. or DVU, won 12.9 percent of the vote 
in the economically strug gling state of 
Saxony- Anhalt, a result more than twice 
as high as anyone had expected before the 
vote Sunday. The result represented the 
biggest postwar showing by a far-right 
party in any German election. 

“This catastrophic election result has 
damaged Germany's image in the eyes 
of the world and will accelerate the drain 
of foreign investment from Germany," 
said Michael Fuchs, president of the 
German Foreign Trade Association. 

“They are rightist extremists of the 
worst kind," said Wolfgang Heidel- 
berg, president of Saxony-Anhalt’s 
branch of the Federal Office for the 
Protection of the Constitution, which 
keeps the People's Union under sur- 
veillance. 

Hardest hit was Chancellor Helmut 
Kohl and his own re-election efforts in 
September. “The outcome is a heavy 
defeat” for the Christian Democratic 
Union, Mr. Kohl said. “We have made 
mistakes and the voters punished us." 

Mr. Kohl's allies, which won the most 
votes in the state in 1994 with 34.4 
percent, this time collected only 22 per- 
cent of the vote, only slightly ahead of the 
reform Communists. They also fell well 
behind the Social Democrats, Bonn's 
main opposition party, which gained 
three percentage points over their last 
result four years ago to triumph in the 
statehouse with 35.9 percent of the vote. 




While the Students Push, 
Suharto Waits in a Corner 

Indonesia Risks Scaring Off Investors and Aid 
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By Michael Richardson 

Inremarional Herald Tribune 

SINGAPORE — As increasingly 
strident student-led protests against the 
rule of President Suharto entered their 
seventh week Monday, the Indonesian 
government feces a dilemma: If it allows 
die demonstrations to intensify, it risks 
frightening away foreign —————— 

investors and underrain- NEWS 
iflg economic recovery; ANALYSIS 

but if it crushes them, it 

may lose billions of dollars in vital in- 
ternational loans and aid 

So far, Indonesia's military and po- 
lice have been largely successful in con- 
fining the university students to their 
campuses or carefully controlling them 
when they have taken to the streets of 
Jakarta and other cities. 

But analysts say that rapidly rising 
prices and unemployment could feel 
wider social and political discontent in 
the world's fourth most populous coun- 
try, adding weight to die students’ de- 
mands that Mr. Suharto, a retired army 
general who has been in power for 32 


years, must take responsibility for the 
economic crisis and resign, along with 
his government. 

At the same time, analysts note, the 
United States, an influential member of 
the International Monetary Fund, ap- 
pears to have added a new condition to 
the loan package and other aid offered 
by the IMF: greater tolerance of dissent 
by Indonesian authorities. 

Diplomats in Jakarta said that the 
military leadership in Indonesia was in- 
creasingly concerned about the poten- 
tial for serious unrest, especially if the 
student protests gain wider support from 
the urban middle class hurt by the eco- 
nomic downturn, or if the protests en- 
courage renewed rioting by unem- 
ployed youths and slum-dwellers over 
rising food prices. 

Such riots earlier this year quickly 
turned into attacks on shops owned by 
members of the countryj^iefenic Chinese 
minority. Chinese business pteople, along 
with foreign compares, were major in- 
vestors in the Indonesian economy in the 

See SUHARTO, Page 6 
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A HARSH ASIDE — Prime Minister Jean Chretien of Canada being 
greeted by Fidel Castro. The White House disparaged Mr. Castro on 
Monday for urging a war crimes trial of U.S. officials. Page 5. 

Clinton Sees Hope on Mideast Talks 




Jn India’s Missile Race , Russian Experts 


WASHINGTON (AP) — President 
Bill Clinton held out hope Monday that 
Israel and the Pales tinians could 
“close the gap" in the next coupleof 
years on stalled peace negotiations. 

At a White House ceremony mark- 
ing Israel’s half-century as a nation, 
Mr. Clinton pleaded for reconcili- 


Mr. Clinton 
ation in the 


leaded for reconcili- 
liddle East and cau- 








By Steven Lee Myers 

New York Times Service 

WASHINGTON — Russia is helping 
fatf ia to build a sea-launched ballistic 
missile that can cany a nuclear warhead 
and strike deep into Pakistan, say senior 
Clinton administration officials, who fear 
the program will inflame simmering ten- 
sions in South Asia. 

The assistance has continued for at 
least three years, fee officials said, despite 
assurances from Russia feat its scientists 
are not contributing restricted technology 
to India's missile programs. 

Vice President A1 Gore and other 
senior administration officials have ap- 
pealed to Russian officials to halt the 
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support, with little success. India, which 
has long had military ties to Russia, has 


not tested, fee sea-launched missile, the 
Sagarika, whose name means oceanic in 
Hindi, is said to have a range of nearly 
200 miles (325 kilometers) and is meant 
to be launched from submerged sub- 
marines. , . . . . 

That would be a technological break- 
through for India in its arms race wife 
Pakistan. U.S. intelligence officials re- 


gard the rivalry as one of the most 
dangerous flash points for conventional 
or even nuclear war. The two countries 
have fought three wars since indepen- 
dence from Britain in 1947. 

India has had, an extensive nuclear 
weapons program since it first tested a 
nuclear device in 1974. 

This month Pakistan tested a me- 
dium-range missile feat can carry a nu- 
clear weapon feat would allow it to 

See INDIA, Page 6 


fioned against yielding to extremist 
groups. 4 ‘We cannot let the extremists 
prevail," he said. “Israel can fulfill 
its full promise by drawing on the 
courage and vision of its founders to 
achieve peace with security. Never 
has fee opportunity been more real, 
and it most not be lost.” 

Related article. Page 5. 
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Spill in Spain Becomes Flow of Death 


Bishop Juan Gerardi Conedera was 
beaten to death in fee garage of his 
Guatemala City home two days after 
presenting a report on human rights 
violations during fee nation’s civil war, 
church sources said Monday. A lay 
worker who helped the bishop on the 
inquiry said the timing of his murder 
Sunday was suspicious. Page 3. 
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nminW tn Our Stuff Fiuti OflpunAra 

MADRID — A toxic spill in southern 
Spain has caused an ecological disaster 
feat is worsening by fee hour as con- 
taminated water and acidic mud flow 
toward fee sea, environmentalists said 

^Greenpeace said ihe huge tide of poi- 
sonous waste, diverted away from the 
Donana National Park on Sunday, was 
killing everything in its* 3 s 11 moved 
downstream in rivers and man-made 
channels to fee Gulf of Cadiz. . 

Environment Minister Isabel^ locino 
said Donana, one of Europe s most 
prized nature reserves, was out of danger. 


but she described the ecological damage 
to die region as “catastrophic." 

“The ecological and agricultural 
damage is enormous," she said. 

The crisis began Saturday when a giant 
holding pool at fee Aznalcollar mine, 
owned by a Canadian-Swedish company, 
Boliden Ltd., burst its banks. 

Mrs. Tocino said that an estimated 5 
million cubic meters { 167 million cubic 
feet) of waste that flooded out of fee 
reservoir Saturday into the Guadiamar 
River had been diverted by makeshift 
dikes away from the Donana Park to- 
ward the larger Guadalquivir River to 
the .southeast, which flows into the At- 


lantic 60 kilometers (35 miles) down- 
stream. The reservoir was about the 
same distance north of the park. . 

Attention turned Monday to evalu- 
ating the extent of the damage and de- 
termining who was to blame. 

Environmental activists said the situ- 
ation was still not completely under 
control, and they accused the authorities 
of playing down the effects that the 
contaminated rivers and farmland 
would have on fee park. 

Polluted mud surrounding the park, 40 
kilometers southwest of Seville, will be a 

See SPAIN, Page 6 
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Chancellor Kohl before a meeting 
of party leaders Monday in Bonn. 

With its result, the People’s Union 
becomes the first extreme-right party to 
enter an East German statehouse, a result 
that caught nearly all pollsters off-guard 
after surveys predicted the party would 
have trouble meeting the 5 percent min- 
imum needed for representation. They 
outs cored the pro-business Free Demo- 
cratic and pro-environment Greens 
parties, both of which have traditional 
strongholds in the WesL Neither of those 
parties made it into fee statehouse. 

Among those offering congratula- 
tions to fee People's Union on Monday 
was the French far-right National From, 
led by Jean-Marie Le Pen, which said 
the outcome was a sign of voters' fear of 
fee introduction of the euro. 

Mr. Kohl, however, who lashed out at 
the People’s Union as “completely un- 
acceptable.” attributed fee election out- 

See GERMANY, Page 6 


Gaining Runoff 
In Siberia Vote, 
Lebed Passes 
Presidency Test 


By Michael R. Gordon 

New York Times Service 

MOSCOW — Alexander Lebed, fee 
outspoken former general, has en- 
hanced his presidential hopes by win- 
ning a place in fee runoff election for 
governor of a vast Russian region. 

The race for governor is by Mr. 
Lebed’s admission a make-or-break 
political tesL He is planning to use the 
region, Krasnoyarsk, as a springboard for 
fee presidential race in 2000 if he wins. 
He risks political oblivion if he loses. 

Final election resulrs on Monday 
showed Mr. Lebed leading the pack of 
eight candidates with 43 percent of fee 
vote. Valeri Zubov, the incumbent, who 
was supported by fee Kremlin, was 
second, wife 36 percent. The Commu- 
nist candidate, Piotr Romanov, trailed 
wife 13 percent. Turnout was put at a 
record 61 percent. 

But since no candidate won the more 
than 50 percent needed for outright vic- 
tory, Mr. Lebed and Mr. Zubov will go 
head to head in a runoff, probably on 
May 17. 

[On Monday, Mr. Lebed was already 
looking past the runoff to fee presi- 
dency, The Associated Press reported 
ffom Krasnoyarsk. 

[“The only condition under which I 
will run for president will be when fee 
Krasnoyarsk territory is prosperous,” he 
said in a national television interview. 

(National opinion polls, however, in- 
dicate feat he is currently the choice of 
only about 8 percent of fee electorate, 
well behind such figures as Gennadi Zy- 
uganov, the Communist Party leader.] 

Situated in fee heart of Siberia, 
Krasnoyarsk would be a valuable prize 
for Mr. Lebed, 48. One-fourfe the size 
of the United States, it has some of 
Russia’s richest resources and most im- 
portant industries. 

The Krasnoyarsk governor is also a 
leading member of Russia's upper 
house of Parliament, giving him a na- 
tional, platform. 

But like most of Russia, the region is 
afflicted with chronic wage arrears and 
idle factories, making it fertile ground 
for a candidate like Mr. Lebed, who has 
cast himself as a no-nonsense opponent 
of the political establishment. 

Mr. Lebed became a national sen- 
sation by coming in third, with 16 per- 
cent of fee vote, in the 1996 presidential 
race. He entered fee governor’s race 
calculating that his celebrity would en- 
able him to triumph over a weak field. 

But after voters said they were waty 
about supporting a candidate who has 

See LEBED, Page 6 
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A Legal System in Transition / Ordinary People Suing the Powers That Be 


Increasingly , Chinese Are Telling It to the Judge 


By Elisabeth Rosenthal 

New York Tunes Service 


B EIJING — Sun Lili’s legal odyssey began 
in October 1996, when she became preg- 
nant — without the required permission of 
her employer's all-important family-plan- 
office. 

lese state enterprises are charged with ap- 
g employees' pregnancies in advance, and 
ae response from the Worker's Hotel in Beijing 
was swift: Miss Sun, a banquet assistant, could quit 
or have an abortion. 

Miss Sun protested. She was married and child- 
less and had already had two abortions. And she had 


ningoff 

Chine 


received permission for the birth from her neigh- 
borhood family-i 


family-planning* committee, the other re- 
quired step. 

She decided to have the child, even though she 
knew that she would probably face sanctions from 
her employer, including a modest fine. 

But she and her husband, Zhang Zhuan, were 
sunned when company officials heaped on pen- 
alties equivalent to nearly a third of her yearly 
wages and refused to pay medical expenses for Miss 
Sun or their daughter, Zhang Hao, bom last July. 

After pleading unsuccessfully with the hotel to 
ease its sanctions, which Miss Sun and Mr. Zhang 
called excessive and illegal, the couple decided to 
fight- back using a new and increasingly popular 
tool: They hired a lawyer and sued. 

All over China, ordinary people are suing the 
powers that be — their employers, state enterprises, 
the local police — in acts of defiance ag ains t their 
broad and previously unchecked power over 
people's lives. 

A decade ago. such suits would have been un- 
thinkable. Buf the Chinese are in the midst of a far- 
reaching overhaul of their legal system. 

“It was my first time in court, but the fines 
greatly affected my family," said Miss Sun, a tall, 
quiet woman, outside the apartment that the couple 
shares with Mr. Zhang's parents and that has cab- 
bages piled in concrete hallways and a huge coal 
furnace spewing out smoke in the courtyard. 

Added Mr. Zhang: “Doesn't a work unit have to 
heed national law? We want an explanation. We are 
just protecting our rights." 

Hundreds of miles from here, in Jiangsu 
Province, a farmer sued the police after they jailed 
him on an accusation of poisoning pig feed. 

In Anhui Province, the deputy secretary of a 
hospital’s Communist League sued her employer 
for dismissing her after it calculated that she had 
become pregnant before her marriage. In Beijing, 
three female engineers sued their employer after 
they were forced into early retirement. 

The number of cases brought — and the number 
resolved in favor of the plaintiff — is rising rapidly, 
even though China’s laws are often unclear and its 
courts unpredictable. 

“People are flocking to the legal system," said 
Minxin Pei, a political scientist at Princeton Uni- 


versity. “My explanation is that despite all its flaws. 


even the partial legal reform that we see in China is 
producing real benefits. Otherwise people wouldn't 
spend the time and money or take the risk.’ ’ 


T ODAY, China has a burgeoning legal pro- 
fession and a host of new laws to protect 
certain individual rights, including one that 
for the first time allows people in certain 
situations to sue government agencies. 

But the rise in lawsuits also reflects China’s fast- 
changing economic and social order, in which 
Chinese of a new generation have become ac- 
customed to a large degree of freedom in their 
personal lives and, in contrast to theirparents, are no 
longer so dependent on local officials or their work 
units, as the traditional state-run work places are 
called, to provide housing, health care and a job for 
life. 

Miss Sun and Mr. Zhang are pan of this new 
breed. They have remodeled the apartraentthey live 



Africa’s Tough Ti 



By Stephen Buckley 

Washington Post Service 


dren to fend for themselves W still 
received ImA* a... j. ot *u 
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Sun T.ili and her husband, Zhang Zhuan, with their daughter, Zhang 
Hao, who was conceived without workplace permission. ‘Most people are 
scared to go to court, 9 Mr. Zhang said. 


in, which is provided by Mr. Zhang's father's work 
unit They cany beepers and know how to drive. 
When their daughter, Zhang Hao, now S months 
old, was bundled up for a recent shopping trip, her 
layers of old-fashioned knitted baby clothes were 
covered by a trendy pin-striped snowsuit with tiny 
cat ears. 

Whai is more. Miss Sun was not a full member of 
her work unit, but had been employed since 1993 
under a series of two-year contracts that included 
health care but few other benefits, like housing. 
Such contracts have become increasingly common 
in recent years as state-owned enterprises have lost 
government subsidies and can no longer afford to 
provide every worker with cradle- to-grave secu- 
rity. 

“Most people are scared to go to court, afraid 
their woric units will somehow hurt them," said Mr. 
2iang, a driver for the city of Beijing, adding that 
even his parents were strongly opposed to their legal 
action. “There are other jobs." he said, shrugging. 

Miss Sun has been unemployed since her contract, 
expired earlier this year. 

Legal scholars caution that the new forces that 
have led people to the courts do not ensure that they 
find justice there. China ’s legal reform is still a work 
in progress, they say, and even reasonable laws are 
often hamstrung by a court system plagued by 


poorly trained judges, corruption and interference 
— facts at least obliquely 


from local governments 
acknowledged in newspaper editorials by Supreme 
Court justices and. at last year’s Communist Party 
Congress, by President Jiang Zemin himself. 

"Many promises related to rights have been 
made through the new laws," said He Weifang, a 
law professor at Beijing University. * ‘People hope it 
will work for them and some cases are decided 
justly, but in the end the law is not always up- 
held." 

The new Administrative Litigation Law, which 
took effect in 1990. has created a particularly clear- 
cut route for suing government agencies. Local 
public-security bureaus and land-use offices have 
been the most common targets. 

“For us this is a very important milestone," said 


Gao Hongjun, a legal scholar at the Chinese 
Academy of Social Sciences in Beijing. “In the 
past, if a government organization encroached on 
your rights, all you could do was go to a superior and 
complain." 

The numbers of cases brought under the law has 
grown from about 13,000 in 1990 to 51.370 in 1995 
and an estimated 100,000 last year, Mr. Pei said. 


I N ONE survey, Mr. Pei found that 39 percent of 
lawsuits brought under the Administrative Lit- 
igation Law resulted in at least a partial victory. 
Often the very act of filing a suit prompted die 
government agency to back down, he said, leading 
to what amounted to an out-of-court settlement. 

For Miss Sun and Mr. Zhang, the legal system has 
so far provided little redress, just legal bills to add to 
•their medical bills. The Zhangs were suing for a 
reduction of fines and reimbursement of medical 
expense. 

Two courts in Beijing have upheld the fine im- 
posed by Worker’s Hotel, saying that Miss Sun had 
^violated relevant family-planning regulations of 
Beijing and of the Worker's Hotel.” producing 
“serious consequences for the hotel family-plan- 
ning unit." Like many Chinese legal opinions, the 
decisions are brief and do not detail the judge’s 
reasoning. 

Miss Sun’s lawyer, who spoke on condition of 
anonymity, plans to appeal the decision. He skid the 
work nnit, not his client, had disregarded the law 
and added that Miss Sun had never been informed of 


the company's family-planning fines, which were 
not mentioned in her contract. The Worker’s Hotel 


declined comment on the case. The Zhangs say they 
are “losing hope that justice will be served.” 

Whatever the outcome, Western legal scholars 
who have sometimes viewed Chinese legal reform 
with skepticism are heartened. 

* ‘China is filled with abuses of discretion, and the 
law has the potential to curb these," said Stanley 
Lubman, a consulting professor at Stanford Uni- 
versity Law School and a specialist in Chinese law. 
“Just the fact that this kind of case occurred Is 
certainly important and worth noting." 


NAIROBI — Margaret Muthoni is a 
single mother with two children. She 
rrmw-j; S52 a month selling vegetables. 
Rent and food alone usually swallow ; 
her income. Her mother pays for her 
children's schooling. 

Those distressing facts have led Miss 
Muthoni, 31, to a simple decision: No 
more children. 

“I can’t afford another child,' she 
said. “It’s difficult to raise the two I 
have now. Two are enough for me.” : 

Improved education among women, 

urb anizati on and stronger government 
programs have helped reduce fertility 
rates in numerous African countries 
over the past two decades. Fear of c h i ld 
mortality also has been an especially 
potent force in compelling women to 
bear fewer offspring and to have them 
further apart. 

Today, however, population experts 
say that economic pressures have be- 
come at least as important as health 
issues in persuading Africans to have 
fewer children- 

“ A big family nsed to be respected, ’ ’ 
said John Kekovole, a senior fellow 
with the African Population Policy Re- 
search Center. “If you had a big family, 
you got prestige. Now, if you have a lot 
of children and can’t take care of them, 
what you get is blame." 
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spring, especially in^ld age: ‘ • : j‘. .-• 

Africans also believed la^efamSies ' ! ' ' ’ v * 

led to economic strength. RuiSi wjj; 
needed children to help on their^T? 
theoretkaUy ihcreasinc 
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more easily build business monopolies 
and gain influence withgoverimiem 
ficials. * 

At the same tune, politicians' re- 
frained from promoting birth control for 
fear of being accused of.betmying -M 
rican ways for the unfiunffiar ami al* 
Iegedly evil traditions of die' West ' 
For years. K^ya was^jeeding towarti 

a population <hsastex. Wcaneabon; m 
average of eight duUteo^anl'foe dod- 

nlotiAn TU9C PmlMinfl kir A y'V 


-r* udc dod- 

ulation was exploding by 4 pacwtarT 
' — the highest rate in pe world. " 


nually ■ — me wonq 

Then, during the.. 1980?; Kenya 

slipped iuto what has become a chnahc 

economic .crisis. Corruption, and gov 
eminent mismanagement have broadA 
huge budget deficits and persistent uk 
flation. Droughts and floods* have de- 
molished crops and foreigniavesuneiit 
has dropped off. 

The moribund economy has driven 
unemployment and undHempIoyoKni 
to historic postind ependeace lewis. Un- 


Economics has played a key rolejn 
Kenya, 


such countries as Kenya, Senegal, Zi- 
mbabwe, Ghana and parts ofNigeria — 
all nations burdened by stagnant or 
shrinking per capita income, high in- 
flation and increased costs of basic ser- 
vices, such as education. 

In Zimbabwe, fertility rates fell from 
7. 1 children per woman of child-bearing 
age to 4.4 between 1985 and 1996, 
while gross domestic product dropped 
from $640 per capita in 1985 to $540 in 
1995, according to the World Bank. 
Similarly, in Kenya the fertility rale 
dropped from 8 to 5.4 daring the 1985- 
1996 period as the economy declined. In 
Zambia, the fertility rate dropped from 
7.4 to 6.5. 

In one study in Nigeria, two-thirds of 
those polled cited economic hardship as 
the primary reason for using contra- 
ception and delaying marriage. 

The phenomenon has baffled pop- 
ulation experts. Historically, fallin g fer- 
tility rates accompany long-term eco- 
nomic success, as in East Asia and in 
African countries such as Botswana and 
Mauritius. 

“It’s really a total reversal of how we 
usually think of reducing fertility 
rates," said Ayo Ajayi, regional di- 
rector of the Papulation Council, a re- 
search organization. 

Still, many analysts say the trend is 


Economic pressures 
have become at least as 
important as health 
issues in persuading 
Africans to have fewer ■ 
children. 


employment among males aged 15 to 19 
tops 60 percent Per capitajnamie has 
dipped from $370 a year to $270. 

KiTami linifo *LaL it * 


the past 15 years, .wmen is one 
only 42 percent of Kenya’s primary sin- 
dents make it through secondary schooL 
Typically, a government-run secondary 
school charges $200 a._ year; private 
schools can cost two to five times dm. 


Diminished f amil y land holdings have 
' Kenya 



they 


reversible fertility transition,” meaning 
that fertility rates should only continue 
to decline. 

African families historically have 
been large for traditional, political and 
economic reasons. The tremendous im- 
portance of ancestry meant that women 
who could bear few or no children 
suffered the taint of moral failing un- 
equaled in their societies. 

The cost of bearing children was not a 
factor, in part because of the practice in 
which men often left mothers and chil- 


further squeezed Kenyans: Because of 
explosive population growth, chfldren 
have found themselves iaheritaig in- 
creasingly tiny plots from their parents. 

And so Kenyans like Pamela Atenya 
are left without much choice. She and ter 
husband consider themselves working 
class “because there are some things we 
want to have” — such as a small plot of 
land and a house — “but we. can't be- 
cause our money won’t allow us.” 

Mrs. Atenya’s aversion to a large 
family springs in part from* hep own 
childhood. She was one of eight chil- 
dren and believes she suffered for it ^ 

Her parents could barely afford wP 
clothe them. Her mother and father 
dreaded medical emergencies. They 
could not send her and per siblings » 
school, so her uncles helped out ’Yd, 
when economic troubles beset ha 
uncles, they could no longer help. She 
longed to go to university, but .barely 
made it through secondary school 

Now Mrs. Atenya is determined tt) 
give her two children a better file. “I 
want to give my children what I didn’t 
have," she said. “We want item to 
have the best” 
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TRAVEL UPDATE 


WEATHER 


Denver Airport Train Stirs Havoc 


DENVER (AP) — A damaged axle on a subway train 
knocked out Denver International Airport's passenger trans- 
portation system for several hours, delaying thousands of 
travelers and stranding scores in dark tunnels. 

United Airlines, which carries 75 percent of the airport's 
passengers, said 25 percent to 30 percent of its flights were 
delayed, affecting an estimated 3,000 passengers. 

The malfunction Sunday occurred when an axle and guide 
wheel came loose and damaged a cable used to identify and 
route trains, an airport spokesman said. When the train came to 


a stop, 3 computer automatically stopped other trains. Some 
people 


on the damaged train panicked and forced open the 
doors. Airport personnel cut the power the moment this 
happened, plunging the tunnel into darkness. A live wire in the 
tunnel, similar ro a third rail, would have killed people. 
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Olympic Pilots 
Cancel a Strike 


ATHENS (Reuters) — A 
three-day strike by pilots of 
Olympic Airways, the Greek 
national carrier, was called 
off Monday after an agree- 
ment with management on 
routes. The pilots had 
threatened to go on three- and 
four-hour work stoppages 
from Wednesday to Friday. 


EgyptAir said it had its 
most successful season ever 
during this spring’s Muslim 
pilgrimage to Mecca. It car- 
ried 53,000 pilgrims to Saudi 
Arabia for the hajj, 6,000 
more than last year. (AFP ) 
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Forecast for Wednesday through Friday, as provided by AccuWeather. Asia 
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North America 


Warm with plenty trt sun- 
:he North 


shlna in the Northeast 
Wednesday and Thursday, 
but it may thunderstorm 
Friday. The Northwest wfli 
also be warm and dry. -but 
thunder storms will bring 
heavy downpours across 
the central Plains and the 
Midwest Warm and humid 
in the Southeast 


Europe 

Rather cloudy with show- 
ers and periods of rain 
from England mo northern 
Franca Wednesday to Fri- 
day. Very mtfd with snow- 
era in Bertln. Dry and warm- 
from Warsaw to Moscow 
and SL Petersburg. Cool In 
Spam with heavy rain in 
die north. Rainy in northern 
Italy, but nice In the south. 


Asia 

Beijing and most ol north- 
eastern China will be warm 
Wednesday to Friday: it 
may shower or thunder- 
storm each day. Dry and 
warm In Seoul: Tokyo will • 
be partly sunny and mild. 
Soaking rain will reach 
Irom northern Yunnan 
province to near Shanghai. 
Steamy with thunderstorms 
In Singapore. 
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One of the few predictable 
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^ Fa^j Children See , Children Do? Educators Decry Violent TV Talk Show 




By Maria Glod 

Wa/»ng/OB Post Service 

Spenr 111081 of * e evening 

Cf C«r i X ? ys Y and ^1-Polish shader® 

But when 1 1 o clock rolled around the chant- 
-ing began: "Jer-ry! Jer-ry! Jer-ry!" 

rorthe next hour, the seven girls, as well as two 

1 !S«fni lhCir e y es fed to the television. When 
? oe °J ^ests on "The Jerry Springer Show" 

‘hwMlfr'w* 8 ! her b °y friend v/as sleeping with 
ft l e iP d ^ * un Sed at the otherwoman. 
Ashley and her friends shrieked with delight 

..d my God - cat one yelled. 

Beat each other up!" another shouted. 
Mephanie Doyle, president of the Parent 
Teacher Organization at the Blue Ridge Middle 
school in Loudoun County, Virginia, said Mr. 

Bishop Is Slain 

In Guatemala 
*After He Gives 
Rights Report 

The Associated Press 

GUATEMALA CITY — A Roman 
'Catholic bishop was beaten to death 
here two days after presenting a scath- 
ing report on human rights violations 
during the country's 36-year civil war. 

An' attacker killed Auxiliary Bishop 
Juan Gerardi Conedera, 75, by smashing 
his head with a concrete block in the 
garage of his Guatemala City home Sun- 
day night, church officials said Monday. 

Prosecutors and church officials said 
.Monday that they had not determined a 
motive in the killing. 

Bishop Gerardi was head of the Gua- 
temala City archdiocese’s human rights 
office. A lay worker who helped the 
^bishop in the three-year human rights 
rlnquiry said the timing of his killing was 
.suspicious. 

"We can't come to a conclusion 
yet," said Edgar Gutierrez, head staff TED 
'member on the report, * ‘Never Again in given 

Guatemala." which Bishop Gerardi 
-presented at the Guatemala City ca- 
thedral Friday. 

But Mr. Gutierrez said "we can't fTl 
ignore "the fact that the report — which I O 

blamed the Guatemalan Army and ci- -LM 
•vilian paramilitary groups it created for 
nearly 80 percent of rights abuses in the jj 
•civil war — had just been released. ti&CLL 
The report released Friday, based on 
.6,000 interviews with survivors, 
blamed the army and so-called civilian 

WA St 

.appearances in the civil war. Leftist lineally u 
rebels were blamed in the document for Social Se 
about 9 percent of the deaths. prospect 

$ Jean Arnold, director of UN mission ttrementj 
-for Guatemala, called the killing "a the ups ai 
violent contrast, given that Gerardi was Only a 

a man who played a role in the peace merited a 
process.” devise a i 

- In one of Latin America’s longest insurance 
civil conflicts, leftist rebels fought the publicans 
"often-repressive Guatemalan govern- would esi 
mem, demanding land reform and great- seniors ar 
er democracy. A peace -accord was collected 
'signed in 1996. stocks or 

, Bishop Gerardi was the first bishop to Any si 

■ be slain in Guatemala, and his death was sharp def 
the first killing of such a high-ranking longtime 
church member in Central America tiroes act 
-since the peace accords. earnings 

Attorney General Hugo Perez vesting tl 
Aguilera called the crime “a vile risk-free 
murder," and said a police artist had Atteraj 
-drawn a sketch of the male suspect from Security 
witnesses’ descriptions. cidal. Bui 

In Rome, the Vatican said it had ton used 1 
Received confirmation of Bishop Ger- a nationv 
■Qrdi's slaying. L’Osservatore Romano, Security, 
the Vatican’s daily newspaper, called have beet 
the bishop "one of the most strenuous ing ardor 
defenders of human rights" during solvency 
Guatemala’s long civil war. This n 


Springer’s show was "wildly popular” among 
students there. "Kids talk about it at school, and 
if they’re home during the day, they watch it. It’s 
become a social thing. ' * 

The phenomenon is deeply troubling to some 
parents and educators, who worry about how 
children are affected by a show that treats hair- 
pulling as entertainment and has segments with 
titles such as "I’m a Teen Call-Girl" and "Your 
Man Wants Me!" 

Betty Covington, principal of Dumfries Ele- 
mentary School in Prince William County. Vir- 
ginia, said she saw the effects of Mr. Springer’s 
show on children as young as 5 or 6: Lately, she 
has noticed that many children who yell and kick 
on the playground and in the hall are actually 
acting out fights from the show. 

"I've seen the outbursts of the violence and I 
don’t like what I see,” said Angela Como, a 
school-board member in Prince George County, 


Maryland, “It shows disrespect and it shows a 
violent way to settle an argument." 

Mr. Springer now rivals Oprah Winfrey as the 
most popular daytime TV talk-show host in 
America, and children are among his most de- 
voted fans. 

According to Nielsen ratings, about 750,000 
people nationwide between the ages of 12 and 17 
are watching Mr. Springer, whose hallmark is to 
present fistfights between ex-lovers, feuding 
relatives, political extremists and other scream- 
ing guests. The show was featured on MTV’s 
spring-break week this year and is even the 
subject of a new rap song. 

Last week, officials at the NBC television net- 
work affiliate in Chicago that hosted Mr. Spring- 
er's tapings decided to drop the show, citing 
concerns about youth viewers hip. But the Fox 
network affiliate in Chicago immediately picked 
up the show and promised to air it twice daily. ' 


In Detroit and Sacramento, stations this month 
moved the show our of midaftemoon time slots 
after parents complained about the number of 
children watching Mr. Springer when they came 
home from school. 

In Norfolk, Virginia, an elementary school 
principal whose staff has seen students acting out 
arguments from the show on the playground sent 
■ a letter to parents asking them to bar their chil- 
dren from watching it. 

In response to such complaints, the California- 
based USA Networks Studios, which owns the 
Springer show, recently promised to "minimize 
further altercations among guests" and have 
begun running a disclaimer at the start of each 
episodewaming parents of the violent content. 

“We’re not targeting kids." said a company 
spokesman. Jim Benson. "We put on a strong 
advisory urging parents not to let their kids watch 
the show. It’s about as much as a producer can do 


without being in everybody's living room." 

Several expens said it was the dehumanizing 
aspect of the show that was most worrisome. • 

Perhaps the biggest harm comes from the way 
men ana women are shown in confrontations 
arising from sexual trysts, said Stuart Fischoff /a 
professor of media psychology at California 
State University in Los Angeles. 

“It perpetuates treating each 1 other badly,’’ 
Mr. Fischoff said. “It reinforces the worst 
gender stereotypes" such as men being un- 
faithful and women being ‘ 'out to grab what they 
can geL” 

But the same could be said about any number 
of TV programs, movies and radio talk shows, 
Mr. Fischoff and others acknowledged. 

"It’s hard to isolate Jeny Springer from the 
rest of popular culture.” he said. "Most kids 
simply see it as a burlesque, like they view 
professional wrestling." 




Ten Skun/Apcncc Frjne-PnrM 

TEDDY BEAR TIME — President Clinton clutching a bear that was 
given to him at a production of the musical “Ragtime" in Washington. 


Bilingual Education 
To Be Supported 

WASHINGTON — After months 
of spirited internal debate, the Clinton 
administration has decided to oppose 
California's Proposition 227, which 
would ban bilingual education, accord- 
ing to officials in the Whire House and 
the Department of Education. 

Education Secretary Richard Riley is 
expected to make the announcement 
soon and is expected to point out that the 
administration is considering moving 
toward a goal of limiting participation 
in bilingual programs to three years. 

"The overriding goal here is to make 
sure kids learn English," said a well- 
placed administration official. "As we 
looked into this, we became convinced 
that Proposition 227 was not the right 
way to do that. That kind of extreme 
approach is likely to result in fewer kids 
learning English and fewer kids doing 
well in other academic subjects.” 

Proposition 227 would replace 
today's patchwork of bilingual pro- 
grams. some of which can last for years, 
with a one-year immersion in English 
instruction for those with limited pro- 
ficiency. The overwhelming majority 
of students then would be shifted into 


English-speaking classrooms. So pop- 
ular is the measure with the public — it 
enjoyed a public support level of about 
70 percent in a recent poll — that Mr. 
Clinton's opposition would have to in- 
fluence a huge slice of the electorate 
before it could affect the outcome of the 
June 2 vole. (LAT) 

For God and Party 

WASHINGTON — For decades, 
Republicans have been pounded by 
charges that their party is anti-envir- 
onment. Governor Mike Huckabee of 
Arkansas may have found the ideal 
counterpunch: Accuse environmental- 
ists of being anti-God. 

The problem with environmental- 
ists, the Republican governor said, is 
that they have more faith in the Earth 
and animals than they have in God, the 
Arkansas Democrat Gazette reported. 

"God made us and God made the 
Earth.” Mr. Huckabee told the Arkan- 
sas Farm Bureau Federation. "He gave 
us the privilege to use it and enjoy the 
resources, but never to worship iL We're 
to worship Him, not the thing He made. 
To me, environmentalists are those who 
worship the tilings that He made rather 
than He who made them.” 

Mr. Huckabee, who is popular 


among voters in President Bill Clin- 
ton's home state and a strong candidate 
for re-election in November, is not one 
to mince words. In 1996. he said: 

‘ * Wacko environmentalists, who get 
out of their concrete towers one week- 
end a month and go look ar a tree, 
believe they know more about the care 
of the land "than farmers. They want to 
tell us what deodorant we can use and 
what kind of gas to put in our car." 

Arkansas environmentalists angrily 
disputed Mr. Huckabee 's remarks. In a 
lener to the governor, they wrote that 
his comments amount to- “dem- 
agoguery on a scale beyond that nor- 
mally seen in the course of public 
debate." (WP) 

Quote /Unquote 

Representative Tom DeLay of 
Texas, the House majority whip, as 
Republicans test a new approach to the 
politics of tobacco — Cigarettes may 
be bad, but taxes and big government 
are worse: "Negotiations with Pres- 
ident Clinton on a tobacco tax will lead 
to an expansion of big government . 
Limousine liberals, by forcing their 
vision of a healthy lifestyle on Amer- 
ican workers, will cost them billions of 
dollars.” (WP) 


Take Social Security Down a Private Road? 

Heady Economic Times ( and a Raft of Plans) Put Country in Mood for Change 


By C lay Chandler 

Wiishinthw Pos.’ Sen see 

WASHINGTON — Long dismissed as po- 
litically unthinkable, the idea of "privatizing" 
Social Security is gaining ground raising the 
prospect that the Depression-era federal re- 
tirement program will be tied, at least in part, to 
the ups and downs of the stock market. 

Only a year ago the privatization issue frag- 
mented a special advisory panel that was to 
devise a rescue plan for the financially troubled 
insurance program. Now Democrats and Re- 
publicans are offering competing proposals that 
would establish personal retirement accounts for 
seniors and divert some of the billions of dollars 
collected in Social Security payroll taxes into 
stocks or other private investments. 

Any shift toward privatization would be a 
sharp departure from the federal government's 
longtime policy of distributing benefits to re- 
tirees according to a fixed formula, based on 
earnings history and family status, and in- 
vesting the Social Security trust fund solely in 
risk-free government bonds. 

Attempts to make basic changes in Social 
Security once were considered politically sui- 
cidal. But three months ago President Bill Clin- 
ton used bis State of the Union address to launch 
a nationwide debate about restructuring Social 
Security. And in fashioning solutions, politicians 
have become emboldened by the public’s grow- 
ing ardor for stocks and its skepticism about the 
solvency of the system as it now is configured. 

This month, Newt Gingrich, speaker of the 


House; John Kasich, the House budget com- 
mittee chairman, and Senator Phil Gramm, 
Republican of Texas, floated separate propos- 
als that would use projected budget surpluses to 
fund personal retirement accounts that would 
supplant benefits from the existing Social Se- 
curity program. 

From the Democratic side. Senator Daniel 
Patrick Moynihan of New York and Senator 
Bob Kerrey of Nebraska have introduced a plan 
that would cut Social Security taxes by 2 per- 
centage points and leave it io individuals to 
decide whether to invest their tax savings for 
their retirement or spend part of it. 

A sign of the changing mood came this month 
when Heniy Aaron and Robert Reischauer, 
economists at the Brookings Institution who 
have been among the most vocal defenders of the 
traditional Social Security system, called for 
creation of an independent federal retirement 
board charged with increasing returns from the 
Social Security Trust Fund by investing some of 
it in the private sector. Many observers viewed 
this as a tactical effort to blunt the appeal of more 
conservative proposals. 

• “I think it’s fair to say that every plan that’s 
out there right now incorporates some form of 
investment in the market in order to avoid 
deeper benefit cuts or sharper tax increases," 
said John Rother, legislative director of the 
American Association for Retired Persons. 
"The main differences in the plans are how 
they structure chat investment." 

The idea of shifting Social Security funds 
into the financial market worries champions of 


the current system, including some Clinton 
administration officials. They point out that the 
sudden enthusiasm for privatization comes at a 
time when many analysts believe U.S. stock 
prices to be dangerously overvalued. 

The program, they fret, might become viewed 
by the public as just another investment vehicle, 
which would undermine its broad communal 
appeal and threalen its role as a mechanism for 
•insuring the elderly against poverty. Privatiza- 
tion foes also argue that workers would be 
swamped with complex retirement planning du- 
ties and seniors would be left at the mercy of a 
volatile slock market that will not necessarily 
continue to outperform government bonds. 

An AFL-CIO legislative strategist, Geny 
Shea, dismisses the burst of enthusiasm for 
privatizing Social Security as an inside- the-Belt- 
way phenomenon. "There is a huge disconnect 
between the thinking in Washington and at- 
titudes in the rest of the country," he said 

Other key players in the debate see a fun- 
damental shift in worker attitudes. With the 
U.S. economy in its eighth consecutive year of 
expansion and unemployment holding steady 
at its lowest level in a quarter-century, Amer- 
icans seem increasingly confident of their abil- 
ity to take care of themselves. 

At a time when the Dow Jones industrial 
average stands at more than 9,000 and many 
Americans take it for granted that they will earn 
high returns from their mutual funds, more of 
the nation’s 125 million workers are beginning 
to view their forced participation in Social 
Security as a rotten deal. 


Away From Politics 

• An annual party weekend at the University of Connecticut 

culminated in a riot as students pelted the police with rocks 
and beer bottles and set a car afire. No injuries were reported 
and 58 people were arrested. (AP) 

• A rising proportion of jail inmates have used illegal drugs, 
82 percent in 1 996, the Justice Department reports. { Wp t 
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Questions Bombarding Missile Shield 

How Much? What? Why? Drive Debate as Clinton Nears Decision 
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By Bradley Graham 

Washin giM Pi&t Service 

jb DOWNEY. California — In the same 
cavernous building where Apollo mod- 
ules were assembled three decades ago 
to carry men to the moon , a different sort 
of space vehicle is taking shape to fMiui 
a dream not of extending America s 
space frontier but of guarding it. 

The exotic device, four feet long and 
meant to fit atop a rocket, is designed to 
search out and crash into enemy war- 
heads heading toward the United States. 
Engineers at the Boeing Co. facility here 
exude confidence 

purpose and resources that infused the 
' moon mission can also nuk 

missile defense a success after years of 
aborted starts and 

But America's path to build a reliable 
interceptor missile and erect a national 
' shield remains far more 

, troubled than was the contest to beat the 
.♦-Russians to the moorc Fiftew 
" S50 billion after President Ronald 
■agan put forward bis vision of a Star 
Wars" defense, the United States stdl 
lacks the means for blocking an in- 
tercontinental ballistic t* 115 ” 6 ' 

Nearly $1 billion continues to 1* 
Spent annually on developing a MDonaJ 

. programs have sprung up undw the nus 

sSe defense umbrella, consuming mare 

♦research and deveiopmentraoney than 
any other category of wjg , 

As the Clinton administration eages 


closer to a decision on whether to field a 
modest national anti-missile system, ba- 
sic questions that have dogged the de- 
velopment effort since its inception are 
driving renewed political debate: Will 
the technology work? Is the system 
really necessary? Is it worth the ex- 
pense? Will the weapons jeopardize the 
1972 Anri-Ballistic Missile Treaty 
signed with Moscow? 

Fresh concerns arose last month when 
a panel of independent experts appointed 
by the Pentagon reported that missile 
defense work in recent years had been 
marred by poor planning, insufficient 
testing and political pressure to hasten 
inauguration of the systems. 

Warning against a "rush ro failure," 
the panel said decisions to accept ab- 
breviated timetables and minimal num- 
bers of flight tests had heightened the 
risk of more failures, delays and cost 
overruns. 

Defenders of the plan to build a na- 
tional shield fault politics for slowing 
the program. They attribute delays to the 
absence of a firm commitment to the 
project and to shifts in the focus of 
research — from elaborate space-based 
arsenals in the Reagan years, such as 
orbiting lasers, electromagnetic "can- 
nons" and “Brilliant Pebbles" satel- 
lites, io the predominately ground- 
based architecture favored by the Clin- 
ton administration. 

The more ambitious designs pursued 
in the 1980s to thwart a massive attack 
have left some technological legacy in 
improved radars, infrared sensors and 
composite materials being incorporated 
in today's model. But the collapse of the 


Soviet Union lessened the sense of ur- 
gency at the start of the 1990s and 
prompted both a scaling back of designs 
and more political bickering. 

’ 'The reason things have been moving 
slowly is that not all the key players see 
this as important to do in a big hurry," 
said Greg Canavan, a senior scientist at 
the Los Alamos National Laboratory, 
who helped conceive the now-defunct 
•‘Brilliant Pebbles" program. "There 
has been a lot of bureaucratic jockeying 
and not a great deal of consensus among 
the political players.” 

John Peller, Boeing’s program man- 
ager for national missile defense, called 
the current program "Jess technically 
challenging’ ' than reaching the moon or 
even inventing the space shuttle, which 
he supervised during the 1970s. "The 
shuttle is a- rocket, a spacecraft, a re- 
entry vehicle and an aiiplane all rolled 
into one,” he said, "while the missile 
interceptor is a rocket with a smart front 
end.” 

Still, whether that "smart front end" 
can reliably find and ram into a target 
traveling several times faster than a bul- 
let remains unproven. Prototype inter- 
ceptors have failed to score hits 
routinely under benign conditions, let 
alone under the stressful circumstances , 
of combaL j 

In 20 intercept attempts over the last 
decade using various designs, only sev- 
■en missiles struck their targets. 

“It’s an absurd notion that if only we 
had the national will, this stuff would 
work," said Stephen Schwartz, a de- 
fense analyst with the Brookings In- 
stitution in Washington. 
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World War II Sex Slaves 


Win Court Case in Japan 

Tokyo Must Compensate South Korean Women 


The Associated Press 

TOKYO — In a surprising condem- 
nation of government policy, a coart on 
Monday ordered Japan to pay the equiv- 
alent of $2300 to each of three South 
Korean women who were forced into 
sexual slavery for Japanese soldiers dur- 
ing World War H. 

Japan has persistently refused to pay 
individual redress to former sex slaves 
and other war victims, arguing that post- 
war treaties settled all claims. 

But Judge Hideaki Chikashita, at the 
Yamaguchi District Court in southwest- 
ern Japan, ruled thai the government 
must compensate the women for their 
suffering, calling it a "fundamental vi- 
olation of human rights." 


Tibetan Bums Self 
To Protest India’s 
Ending of Strike 


The Associated Press 
NEW DELHI — A Tibetan exile 
set himself on fire Monday to 
protest a decision by the Indian 
police to end a 49-day hunger strike 
against Chinese rule in Tibet 
Tseten Norbu, president of the 
Tibetan Youth Congress, said the 
police were preparing to cany the 
remaining three of a group of six 
hunger strikers to an ambulance 
when protesters saw a man running 
toward them with his clothes on 
fixe. The protesters smothered the 
flames with blankets. 

A doctor at Rama Manohar Lo- 
hia Hospital who refused to give his 
name said the victim, identified by 
the Tibetan Youth Congress as 


Thupten Ngodup, 60, had been 
rhis entire bo 


burned over his entire body and that 
his chances of survival were slim 


I Chum-India Talks 

Genera] Fu Quanyou, the chief of 
the Chinese People's Liberation 
Army who is visiting India, said 
China and India had agreed to make 
special efforts to safeguard regional 
stability, Reuters reported. 

General Fu, opening a visit to 
India that analysts see as an attempt 
to ease mutual suspicion between 
the two countries, held meetings 
with Indian government and mil- 
itary leaders in New Delhi 


Both tire Japanese Foreign Ministry 
in Tokyo and me South Korean Foreign 
Affairs Ministry declined comment un- 
til the court order could be studied. 

The ruling, the first in a lawsuit filed 
by former sex slaves, is likely to have a 
profound effect on five pending cases 
and may encourage others to come for- 
ward and file new lawsuits. 

Historians say as many as 200,000 
Asian women, euphemistically refined 
to as "comfort women," were taken to 
front-line brothels and repeatedly raped 
by the soldiers. 

It was only in 1992, after many years 
of silence, that Japan admitted that the 
army had been involved in setting up 
and running the brothels. The women 
filed their lawsuit that year. 

In this case, 10 women demanded a 
total of S4.2 million for their suffering. 

The court rejected claims by seven of 
the women, who were forced to work in 
Japanese military plants but were not 
sex. slaves, a court official said. 

National television showed the wom- 
en, some wearing traditional Korean 
dress, slowly walking into the 
courtroom hand-in-hand, when the rul- 
ing was announced, supporters outside 
the courthouse dapped and cheered. 

The court found that the government 
should have passed laws to repay the 
former sex slaves for their suffering. 

Their right was guaranteed under the 
constitution, the judge ruled, and was 
acknowledged in 1993 when the gov- 
ernment admitted it had forcibly kid- 
napped them into sexual slavery. 

But some said the ruling did not go far 
enough. 

“The ruling should be praised for 
admitting responsibility, but the amount 
of compensation is too small," said 
Yoshiaki Yoshimi. a professor of his- 
tory at Chuo University in Tokyo. 

Japan has paid some assistance to 
former sex slaves through a privately 
funded body, the Asian Peace National 
Fund for Women, as a way of skirting 
official responsibility. 

Many women have refused to accept 
payments from the fund, calling it part 



A helmeted student using a slingshot agains t police during protests Monday in the Sumatra town of Medan. 


Sumatra Students Break Out of Campus 


Reuters 

MEDAN, Indonesia — Troops and 
police fired tear-gas shells and sprayed 
students with a yellow dye at the gates of 
the largest university in Medan on Mon- 


day to stop a protest against President 
Suharto. 


of Japan's attempts to avoid respon- 


sibility for its actions during World War 

n. 

The fund has paid out more than 
5760,000 the last two years. 

Last month, South Korea decided to 
compensate its former sex slaves di- 
rectly. Taiwan made payments to sur- 
viving sex slaves in December. 

No one is sure how many former sex 
slaves are still alive since many keep 
their past a secret out of shame. 


About 2,000 students chanted anti- 
Suharto slogans at the entrance to the 
University of North S umatr a before 
tearing down die locked iron gate and 
spilling onto the streets outside. 

For more than two hours, they stood 
before hundreds of riot police and 
troops, occasionally throwing stones 
and retreating as tear-gas shells burst. 

"We hate Suharto!” they chanted. 
"We want reform!” 

Troop reinforcements soon arrived, 
and the security forces fired a volley of 
tear-gas shells to push the students back 
into the campus. Two armored cars with 
water canons on top sprayed yellow dye 
at the students. 

Witnesses said they saw troops aim 
rifles at the students, but there was no 
sound of shots. Not were there signs of 
serious injuries. 

Students from two other Medan uni- 
versities also held protests on Monday, 
squatting on the streets outside cam- 
puses as riot police watched. There were 
no reports of violence there. 

But witnesses said police used tear 
gas to break up ademonstration by some 
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Pius Lustrilauang describing his 
alleged torture to a rights panel. 


1,000 students at St. Thomas Christian 
University in Medan. There were no 
: of inti 


reports of injuries or arrests there. 

Mr. Suharto has been the target of 
many peaceful student protests around 
the country since mid-February — -Just 
prior to Ins re-election to a seventh nve- 
year term — which security forces ap- 
pear to tolerate as long as they are 
confined to campus. 


■ An Allegation of Torture 

A political activist who was abducted 
and freed two months later testified Mon- 
day dint his armed kidnappers tortured 
him during interrogations. The Associ- 
ated Press reported from Jakarta. 

Pius Lustxilanang, a law school 
graduate who organized anti-govern- 
ment rallies, said he believed state se- 
curity officials kidnapped him to find 
out about his activities. 

“I was punched and given electric 
shocks,” he told a public hearing held 
by members of the govemment- 
sponsored National Human Rights 
Commission. Mr. Pius was abducted 
Feb. 4 and released April 3. 

Several government opponents who 
were recently released after being kid- 
napped by unidentified gunmen said they 
had bran questioned about their political 
activities. At least six remain missing. 

Some of those targeted have links to 
students who have held daily protests 
against Mr. Suharto. The military has 
denied ordering the abductions and 
promised to investigate. 

One student activist who was report- 
ed missing last month turned np in po- 
lice detention in Jakarta last week. 

"The armed forces commander has 
ordered police to find the people re- 
ported missing,” General Bambang 
Yudhoyono was quoted as saying. 


Defense Sees ‘Political Agenda 5 
In Singapore Defamation Case 


Reuters 

SINGAPORE — A defamation case 
brought by Singapore's prime minister 
against an opposition leader should be 
overturned because it was politically 
motivated, a defease lawyer argued in 
court here Monday. 

Charles Gray, a London-based law- 
yer, said Prime Minister Goh Chok 
Tong had hoped to drive the Workers’ 
Party leader, Joshua Jeyaretnam, out of 
Parliament by making him bankrupt 

But the prime minister's lawyers ar- 
gued that Mr. Jeyaretnam had -clearly 
been guilty of defamation in references 
to a public dispute between his fellow 
Workers’ Party member, Tang Liang 
Hong, and Mr. Goh and other leaders erf 
the governing People’s Action Party. 
They want the damages increased. 

Mr. Goh and 10 fellow leaders of the 
party brought eight cases of libel against 
Mr. Jeyaretnam, and Mr. Goh’s has 
been taken as a test that would deter- 
mine the rulings in them all. 

“All these suits were brought be- 
cause of a political agenda,” Mr. Gray 
loid Singapore's Court of Appeal. 


Both sides are appealing against a 
High Court judgment in September thar 
ordered Mr. Jeyaretnam to pay Mr. Goh 
20,000 Singapore dollars (S 12.500] for 
telling an election rally that Mr. Tang, a 
Workers' Party candidate, had filed a 
police report against the prime min- 
ister. 

In his finding against Mr. Jeyaret- 
nam, Judge S. Rajendran bad said the 
statement was defamatoiy because it 
implied that Mr. Goh might have done 
something wrong. 

But the judge awarded only a tenth of 
the damages demanded by the prime 
minister, saying Mr. Gob’s lawyers had 
overstated their case. 

He also criticized Mr. Goh's legal 
team for refusing to cut costs by re- 
ducing the number of lawyers involved 
in the trial. 

Mr. Jeyaretnam is appealing the en- 
tire judgment against him. 

Mr. Gray said the appeal should be 
accepted because Mr. Jeyaretnam "s 
words had been innocent, a “neutral" 
statement of fact and not capable of 
being defamatory. 
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Afghan Peace Talks 
Stall Cher Council 


22 Kashmiris Killed 


ISLAMABAD, Pakistan — Peace 
talks between Afghanistan's warring 
factions were deadlocked Monday 
over the composition of a represen- 
tative council that would be appointed 
to negotiate a settlement to the civil 


negotiate 
war. 

A disagree mem between the fun- 
damentalist Taleban regime and its 
military opponents on tee necessary 
religious qualifications of council 
members prompted a half-day sus- 
pension of the talks so tear delegates 
could consult their leaders in Afghan- 
istan. The UN-sponsored talks, which 
began Sunday, are to resume Tues- 
day. • 

Sources in Islamabad described tee 
disagreement as serious enough to 
threaten to break up the first struc- 
tured peace talks between Afghan- 
istan's factions since, the Taleban mi- 
litia took control of Kabul, the capital, 
in September 1996. 

On a trip to Afghanistan on April 17, 
the U.S. representative to the UN, Bill 
Richardson, won an agreement from 
the leaders of major tactions to send 
delegates to the preliminary round of 
peace talks. The leadership of both 
sides Had agreed Ip nominate members 
of a council of ulema , or Islamic schol- 
ars, to forge a peace agreement. But 
their delegations have differed on the 
definition of an Islamic scholar. ( WP) 


MUZZAFARABAD, Pakistan — 
Gunmen slaughtered 22 people in a 
remote Kashmir village that straddles 
Pakistan's disputed border with India, 
authorities said Monday. 

The attackers came to Bindala 
Samahani overnight and massacred 
two families before escaping. Three 
people were injured. The village is 
250 kilometers southeast of Muzza- 
farabad, capital of tee part of Kashmir 
controlled by Pakistan. 

There was no claim of responsi- 
bility for the attack. But a Pakistani 
official blamed India. (AP) 


Malaysia Drug Bust 


KUALA LUMPUR — Hundreds 
of motorists crossing from Thailand 
to Malaysia were stopped and made to 
produce urine samples as part of a 
drug crackdown, a news report said 
Monday. 

Police said a 30-officer anti-nar- 
cotics team flagged motorists at ran- 
dom for mandatory spot tests. Mo- 
torists who failed to cooperate were 
detained, Monday's Star newspaper 
reported. 

The full-day operation, at the Bukir 
Kayu Hitam border checkpoint, yiel- 
ded 10 positive urine tests. Author- 
ities said (hey suspected truck and taxi 
drivers rook drugs to endure long 
journeys. (AP) 


Indonesians * 
In Malaysia 
Return Home 


As Suspects 



By Thomas Fuller 

International Herald Tribune 


PANTON LABU. Indonesia -- - 
When tee police raided Taib Iraiail -s. -v 

home several months ago, it was me end .. 

of his short but lucrative stint in Malay- 
sia as in illegal immigrant and the be-. . 
canning of a long journey home to tins • 
Land of rice paddies and rough wooden 


houses. . . ■ " 

Mr Taib said he was resigned to ; 
being sent back to this impoverished ; 
town and did not take part in tee nots. ... 
last month at a detention center for - 
Indonesians awaiting deportation. But 
daring a recent interview at his home he . 
wanted to be sure of- one tiring: “This . 

isn’t about politics, right?” . 

Politics is a taboo subject m Mqp; 
Taib’s home province of Aceh. It is a . - = 
prickly issue that will determine the fete .’ 
of more than 20 of his countrymen who 
sought asylum several weeks ago at tee. / 
U.S. Embassy and the United Nations . ; 
mission in Kuala Lumpur. 

Officials at tee two compounds have 
been trying to decide whether they are 
political refugees, members of a sep- 
aratist movement who have been bat- 
tling tee Indonesian government for the . 
past 20 years, or simply illegal workers 
reluctant to give up their lives in wealth- 
ier Malaysia. • . ‘ ; 

During the past two decades, thou- 
sands of people have left this western tip -• 
of Indonesia, seeking a better life across 
the Straits of Malacca in Malaysia. They 
have been joined by some members of 
Aceh Merdeka, or Free Aceh, a group 
that wants independence for the - 
province of 4 million people. 

Hit by tee regional economic crisis, 
Malaysia and other Southeast Asian na- . . 
lions are deporting hundreds of tfaou-f|L 
sands of illegal workers; Malaysia plans ' 
to have sent home 200,000 by August. 

The asylum-seekers in Kuala Lumpur 
say they are afraid that if they are de- 
ported, they will be tried as members of 
the separatist group. Of tee 545 people 
who were returned to Aceh Province 
last monte, about 40 have been iden- 
tified as members of Aceh Merdeka; 
according to A.G. Zainuddin, deputy 
governor of the province. 

“If they are criminals, they will be 
tried in court," Mr. Zainuddin said, 
adding that he thought about 20 of the 
suspected Aceh Merdeka would be set 
free. 

Human rights groups estimate that 
hundreds of people have been killed in 
clashes in the past decade between, tee 
separatists aria Indonesian military. 
Members of tee Aceh Merdeka also 
claim teat many of their members bave^fc 
disappeared. The movement’s activities ^ 
peaked earlier this decade, and it is 
difficult to know how mnch support it ■ 
has now. 

One thing is certain: Life here is 
tougher and salaries are a fraction of 
what they are in Malaysia. Mr. Taib 
earned 75 ringgit ($20) a day driving a 
dump truck .during tee year-aud-a-half 
he was in Malaysia. 

Here in Aceh, Mr. Taib says he might 
earn 50,000 rupiah ($6.25) doing tee 
same work. He has yet to find work, but 
says the government has promised to get 
him a job. 

Mr. Taib was among the more than 
500 Acehnese who were brought back 
on an Indonesian naval boat, a difficult 
journey because hundreds had been se- 
riously wounded in tee riot at the de- 
tention center and put quickly on board 
without treatment. Mulya Hasjmy, a 
Indonesian doctor who treated prisoner 
on the ship, said the legs of two men 
became infected and had to be am- 
putated. 

Mr. Taib said that in Indonesia be was 
warmly welcomed. 

"Most of us were very happy,” he 
said. "We were received very well. 
They promised us jobs. They gave us 
rice, sugar, clothing, sandals and 25,000 
rupiah.” 

The fate of tee returning illegal work- 
ers is important to the International 
Committee of tee Red Cross and tee 
United Nations High Commissioner for 
Refugees in determining how the 22 
asylum-seekers in Kuala Lumpur would 
be treated if they were sent back. The 
Red Cross said last week its represen- 
tatives would visit Aceh soon to visit tee ™ 
returned workers. 

Indonesian government officials of- 
ten refer to members of the Aceh Mer- 
□eka movement as criminals- the group 
has robbed banks to raise funds and 
killed civilians. 

Mr. Taib’s father was slashed to death 
by Aceh Merdeka members several 
years ago as he was riding his scooter to 
the bank, according to bote Mr. Taib 
and other residents of Panton Labu. 
Tney took his money and left him to 
die. 


Sympathy for the movement came 
from remote, rural areas, from “the 
uneducated and the unemployed," ac- 
cording to Dayan Dawood, the rector of 
*r j Kuala University, 
today, following steady rises in in- 
comes and a three-year military op-‘A 
eiation in the jungles by the Indonesian ' - 
~my, the movement is all but dead, 
according jo Mr. Dayan, local journa- 
ists and the army, which estimates teat 
he group has about 25 active members 
left tn Aceh. 


. Merdeka still exists, but 

saitTin Aceh° re ,erTor ’" 3,1 ann >' °ffi cer 


Tlie group’s leader, Hasan Tiro, 

Sjs “ from Sweden under the 
title Head of Slate of Aceh.” 
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2 Voices for Peace 
Surface in Israel 

Rabin Favored Big Concession 


By Serge Schmemann 

New York Times Sen-ir e 

JERUSALEM — Ameri- 
can mediators tramped a fa- 
mmarroad between Jerusalem 
and Gaza on Sunday in search 
of an elusive formula to revive 
long-stalled Lsraeli-Palestin- 
jan peace talks. As they did, 
mey received some unexpec- 
ted support from the Israelis 
who started the process. 

In published excerpts from 
a book about the negotiations 
that led to the 1993 peace 
accord between Israel and the 
Palestinians, Uri Savir, the 
chief Israeli negotiator under 
the former Labor govern- 
ment, says Yitzhak Rabin, 
then the Israeli prime min, 
ister, was willing to cede half 
^he West Bank in three stages 
while the final settlement was 
negotiated. 

But Mr. Rabin feared that 
letting the Palestinians know 
this would touch off a crisis, 
because it was far less than 
the Palestinians wanted. In 
the end, the Israelis won Yas- 
ser Arafat’s agreement with- 
out revealing the figure, and 
Mr. Rabin’s intentions re- 
mained unknown. 

The United States has pro- 
posed a plan under which Is- 
rael would cede 13 percent 
more of the West Bank. Prime 
Minister Benjamin Netan- 
yahu has declared that ceding 
anything over 9 percent would 
undermine Israeli security. 

Since the Pales tinians are 
already in full or partial con- 
trol over roughly 30 percent 
of the West Bank, the battle is 
Tactually between a total of 39 
percent and 43 percent. Both 
are less than the SO percent 
that Mr. Rabin, a military 
man, believed Israel could 
safely cede. 

A second intervention from 
the past came Sunday from 
Shimon Peres, Mr. Rabin’s 
partner in the peace accord 
and his successor as prime 
minister. He came out in sup- 
port of the creation of a Pal- 
estinian state by May 1999. 

Under the accord, a final 
Israeli-Palestinian settlement 
is to be reached by that dare, 
and Mr. Arafat has declared 
that if it is nor, he will con- . 
sider himself free to proclaim 
a state unilaterally. 

“We have to work, all of 
us. so that by May 1999 we 


have a permanent agreement 
between the Palestinian 
people and ourselves," Mr. 
Peres said after meeting Mr. 
Arafat in Gaza City on Sun- 
day. “I hope that by then we 
will recognize the establish- 
ment of a Palestinian state. 

“My view is that the only 
solution possible is to have two 
different states. For Israel to 
remain Jewish, we need a Pal- 
estinian state as well; other- 
wise, we will have a binational 
state or a binational tragedy." 

Two U S. mediators, Den- 
nis Ross, the special Middle 
East envoy, and Assistant Sec- 
retary of State Martin Indyk, a 
former ambassador to Israel, 
met with Mr. Netanyahu for 
more than three hours on Sat- 
urday, and continued talks 
with Mr. Arafat on Sunday. 

[Mr. Ross' met with two 
Pales tini an officials, Saeb 
Erekat and Mahmoud Abbas, 
also known as Abu Mazen, on 
Monday before further talks 
with Mr. Netanyahu later in 
the day, Reuters reported.] 
Their efforts were aimed at 
meetings that Secretary of 
State Madeleine Albright has 
scheduled with the Israeli and 
Palestinian leaders in London 
next week. Vice President A1 
Gore is also expected to try 
bis hand at mediation when he 
arrives here this week to take 
part in Israel’s 50th an- 
niversary celebrations. 

■ Initiative by Weizman 

President Ezer Weizman of 
Israel held surprise talks with 
top Palestinian negotiators on 
Monday, Reuters reported 
from Jerusalem. 

Israeli and Palestinian of- 
ficials said Mr. Weizman met 
Mr. Abbas and Mr. ErekaL 
Mr. Weizman ’s post is 
largely ceremonial, but the 
former defense chief, an ar- 
chitect of Israel's 1979 peace 
treaty with Egypt, has tried in 
the past, by meeting Pales- 
tinian leaders, to prod Mr. Net- 
anyahu toward compromise. 

“We met President Weiz- 
man today and discussed with 
him American efforts to re- 
vive the peace process and the 
points of differences between 
us and the Israelis,” Mr. Ab- 
bas said. This month, Mr. 
Weizman said in a newspaper 
interview that die peace pro- 
cess “is not just standing still. . 
it is flat on its back." 


Shell to Test U.S. 
On Iran Sanctions 

C<vvUaltyO*rSuiffFrimiDtipaxiiG 

NICOSIA — A consortium led by Royal Dutch/Shell 
Group plans to sign a framework agreement to develop Iranian 
offshore gas reserves in defiance of U.S. sanctions against the 
Islamic republic, a specialist newsletter reported Monday. 

The British-Durch energy company has decided to go ahead 
with development of parts of the South Pars field for export to | 
Pakistan, according to the Middle East Economic Survey, a j 
newsletter based in Nicosia. ; 

The project would also involve the construction of a 1,600- 
Jtil ometer C 1 ,000-mile) pipeline linking Iran with Karachi and 
iMultan in Pakistan, it said. . i 

Shell's decision to step up its presence m Iran — wnica nas 1 
the world’s second-largest deposits of gas after Russia and 
more than 93 billion barrels of proven oil reserves — comes ! 

despite a threat of U.S. trade sanctions. 

The Iran-Libya Sanctions Act signed by President Bill I 
Clinton in 1996 provides for a range of potential penalties 
against non-U.S. companies that invest more than $20 million 
a year in the oil or gas industry of either of those two ( 

countries. . . , . . i 

The newsletter said Shell's decision to proceed with me 
deal was part of a strategy to take a more forceful stand against 
the U S legislation, which was designed to punish Iran ana 

.hep^c, because i 
competitive pressure frpmrivals andbecause t^conipany 
thinks the election of the moderate clenc Mohammed 
Khatami as president of Iran last year was a positive step, the 

m Middle East Economic Survey said. _ . \ 

* Shell’s partners in the Iran venture ^cludePetro^^e 
state-owned Malaysian energy company ajd to £e fence. , 
The European Union strongly opposes the U.S. legislator 
Th “ J^tr r halleneed by the French oil company Total 
gfiiS SS-SttRoi- deal lo develop per. of the 

S °The P mite e House haf not said whether it will tefceaction 
against Tbtafaod its partners, Gazprom of Russia and Petronas 

of ^ a JSu. Bast Economic Survey said the Shell cem- 
Jh e ^HpvploDment of the South Pars field with National 
nn ro Tould cost about $2.5 billion, while the 
jHEe SLSg lran to the two Pakistani cities would cost an 

managing director of Shell, played 
Mark . Moody-Smm^ man S q S had an 

SsfS, S and wild continue to talk to the Islamic 

republic. , had a significant and serious 

itituestia So nothing is realjj h< = on 1116 
I# sidelines of an oil conferen^m^Lo ^ tides across a wide 

met with StMrtEizenstoL Riday to discuss the fran- 

- * e Hcbns - BBrton Acu whJ 

TE S7SS5S j w.ST" of 1116 

territorial nature Shell endorsed plans by the 

jssgs^rfgas!; 

- Total investment at the Sourn t j pp Reuters) 
billion, the newsletter said. 
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U.S. Disparages Castro 

WASHINGTON — The United Stales 
said Monday that Fidel Castro had proven 
himself to be “woefiilly out of touch" by 
calling for organizers of the U.S. embargo of 
Cuba to be put on trial as war criminals. 

The White House press secretary, Michael 
McCuny, commenting on a visit to Cuba by 
Prime Minister Jean Chretien of Canada, 
acknowledged that the U.S. policy of eco- 
nomically isolating Cuba baa not brought 
democratic change in the 36 years it had been 
in place. But he contended it was the best 
long-term strategy. 

Appearing with Mr. Chretien on Sunday, 
Mr. Castro called the embargo a "great 
crime" and suggested that U.S. government 
officials be tried in an international court. 

Mr. McCuny said: “If yoii needed any 
more evidence "that Fidel Castro is woefully 
out of touch with history, his remarks wel- 
coming Prime Minister Chretien to Cuba 
were ample evidence of what an outlier he is 
in the world community.” (Reuters) 

Briton Freed, Iran Says 

TEHRAN — The Foreign Ministry con- 
fumed Monday that a British national had 
been detained by Iranian authorities but said 
he was later freed and returned to Britain. 

Foreign Minister Kamal Kharrazi said a 
report about the arrest that surfaced Sunday 
was old news. “This reporter was arrested 


taking unauthorized photographs,” Mr. 
Kharrazi said. “He was released and is no 
longer in Iran. He is in Britain." 

The Ira nian daily Joznhuri Eslami said 
Sunday that a Briton had been arrested in 
western Iran. It quoted sources as identifying 
the man as Roberts Gavin and asserting that 
he worked for the British MI6 intelligence 
agency. The official Iranian press agency, 
IRNA, gave the man’s name as Robert Gav- 
in. Jomhuri Eslami said the man had been 
posing as a journalist but had confessed to 
spying. 

In London, the British Foreign Office said 
it was Dying to verier the report. fAPj 

Mines Hurt 6 in Lebanon 

MARJAYOUN. Lebanon — Five Israeli 
troops and a pro-Israeli mili tiaman were 
wounded Monday in two land-mine explo- 
sions set by pro-Iranian Hezbollah guerrillas, 
security sources said. 

In Jerusalem, the Israeli Army confirmed 
that a land-mine explosion had wounded an 
officer and four enlisted men during a mil- 
itary operation in the southern Lebanon “se- 
curity zone. ’ ' One of the five, an officer, was 
seriously wounded, the army said. 

A few hours later, a militia source said a 
South Lebanon Army militiaman had been 
wounded by a mine explosion as he patrolled 
in the Jezzine enclave, just north of the Israeli 
zone. In Beirut. Hezbollah said it was re- 
sponsible for both attacks. (Reuters) 



Anna Zimin* i/Agrar Frvnrc-Pr'r—c 

FREEDOM CELEBRATION — President Nelson Mandela waving Monday at 
marchers in Cape Town during Freedom Day, which celebrates the first elections 
under universal suffrage four years ago. He is flanked by Chief Mangosuthu 
Buthelezi, left, and Premier-elect Gerald Morkel of the Western Cape. 


Argentina Floods Kill 18 

BUENOS AIRES — Weeks of heavy 
rains have caused the worst flooding in Ar- 
gentina in decades, killing IS people and 
dangerously straining a massive dam. 

The Parana River was reported Sunday to 
be surpassing the containment capacity of the 


Argentine -Paraguayan Yacyreta hydroelec- 
tric dam in northeastern Misiones Province. 
The dam was ro release even more water on 
Monday, causing more flooding. Sixteen 
people have been killed in the northeast and 
about 85,000 have been evacuated. In south- 
ern Chubut Province, two people were killed 
when the Chubut River overflowed; about 
1 6,000 people were evacuated. ( AP ) 
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If you think the Euro is a 
European currency, the rest of the 
world s got news for you. 


The Euro. A new currency for Europe. 
But that’s not all. A glance at the finan- 
cial pages of the rest of the world's 
press shows the international interest 


in the Euro. Because, from its inception 
in January, the Euro will stand alongside 
the Dollar, with global influence. A true 
global currency. 


A GLOBAL CURRENCY. A GLOBAL FIRM. 


Issued by Goldman Sachs International, regulated by the Securities and Futures Authority. 
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U.S. Gun Lobby, Enraged at UN Plan, Is Accused of Racist Tactics 


SUHABTO: ;f 

The Pressures Mount %. 


By Raymond Bonner 

New York Times Service 


- VIENNA — As a UN proposal for 
regulating the firearms trade moved to- 
ward adoption, the National Rifle As- 
sociation reacted with a sharp attack 
Monday, accusing the United Nations of 
issuing an “un -credible” report that “af- 
fronts” law-abiding American citizens. 

And playing a chord popular with its 
generally conservative members, die or- 
ganization's chief lobbyist, Tanya 
Metaksa, in her address to the UN Crime 
Commission meeting here, lashed out at 
the UN for acting in secrecy. The gun 
lobby had been criticized for its “as- 
sertiveness/ 7 Mrs. Metaksa noted in her 
speech. But she vowed to continue. 

That “assertiveness,’ ' which has been 
partly successful, has included an attack 
on Japan that some delegates described 
Monday as offensive and racist Japan 


has been at the forefront of the effort to 
get the UN to adopt firearms resolu- 
tions. 

In a letter to members of the National 
Rifle Association, Mrs. Metaksa warned 
about “this Japanese global gun 
scheme,"' and accused Japan of “med- 
dling in the internal affairs of the United 
States.” 

“We can't give the Japanese and oth- 
er UN gun-banners even half a chance to 
ban our guns and attack our U.S. Con- 
stitution!” she wrote in an appeal to 
members in November. 

Although Japan financed a UN study 
on firearms, Canada and Brazil have 
taken the lead in getting a resolution 
through the Commission on Crime 'Pre- 
vention and Criminal Justice. Neither of 
these countries was mentioned in Mrs. 
Metaksa’s letter. 

In his remarks before the Crime Com- 
mission delegates on Monday, Philip 


Alpers, a New Zealand gun researcher 
representing the International Peace Bu- 
reau in Geneva, said that the National 
Rifle Association was “doing its ut- 
most"' to exploit anti-Japanese senti- 
ments with a campaign of racism. 

Mr. Alpers was die only one saying 
out loud what diplomats flora several 
countries were saying in the corridors. 

Asked about accusations-that her let- 
ter was racist, Mrs. Metaksa said, “We 
were just telling the truth.” - 

The U.S: gun lobby was largely iso- 
lated Monday, as almost every one of the 
40 members of the Crime Commission 
openly endorsed the resolution calling 
for regulations on the illicit trade. 

But the organization’s tactics were 
not without effect 

They caused Japan to withdraw a res- 
olution that went beyond just illicit 
trade, seeking restrictions on possession 
as well. 


The Clinton administration has been 
solicitous of the National Rifle Asso- 
ciation, U.S. officials said. They are 
quick to point out, for example, that 
Washington put a provision in the res- 
olution callin g for the UN take into 
account the views of “other interested 
parties” when drafting a firearms treaty. 
This is intended to bring not only the gun 
lobby, bnt also gun makers and traders 
info the process, U.S. officials said. 

The United States also joined the as- 
sociation in criticizing a report by the UN 
secretary-general on firearms regulations. 
The report, issued last month, was said to 
represent the conclusions of four UN 
workshops on firearms regulation, held in 
Ljubljana , Slovenia; Arusha, T anzania ; 
Sao Paolo, and New Delhi 

The report gave a * ‘false impression 
about what occurred at the workshops, 
said a member of the U.S. delegation, 
Enrique Perez. 


The workshops did not reach any con- 
clusions on regulations affecting hunters 
nor did they recommend domestic cam- 
paigns calling on citizens to surrender 
theuillegal firearms, Mr- 
It was this report that Mrs. Metaksa 

described as “un-credible.” 

Then, she turned her guns on the UN 

pr< “Tfce UN’s tarnished reputation shall 
never brighten, when its agencies^ cloak 
themselves in secrecy, when tt insists on 
closing doors rather than opening doors, 
when it masauerades radical orooosals 
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past, helping it to grow at ana\ 

£ore than 7'percent a year for.Ae£ag. 
decade after adjustment for mfla&on.^ - i 
The Indonesian defense minister andt 


p^vATTimeni accepted the peed for refoon. 
“Reform is obligatory for the nation as 
we cannot maintain die status quo 
forever,” be said during a meeting be- 


WUCU LL 1 uaauuumma r- r . 

as blithe conclusions in officially bound 
documents,” she said! 

This argument for a more open UN 
from a conservative gun group is bound 
to resonate with liberal humao-nghts 
or ganizat ions, which for many years 
have been demanding to get inside the 
door of the UN during its deliberations. 


Security Council Takes Up 
Call to End Iraq Sanctions 


The Associated Press 

UNITED NATIONS, New York — 
The United States faced a major test of 
its ability to hold the line on sanctions 
against Iraq when the Security Council 
met Monday to review the seven-year 
embargo and the UN campaign to rid the 
country of illegal weapons. 

The 15 council members were ex- 
pected to continue the sanctions for now. 
Such decisions are taken by consensus 
without a formal vote. 

No council member, including Iraqi 
sympathizers, is prepared to cal! for lift- 


Pentagon Suggests 
Testing Remains 
Of an ‘Unknown 9 

The Assitciaied Press 

WASHINGTON — Pentagon of- 
ficials recommended Monday that 
the remains of a Vietnam veteran be 
exhumed from the Tomb of die Un- 
knowns for possible identification 
after the family of a downed air 
force pilot said die remains could be 
those of the pilot. 

The recommendation wil] go to 
Defense Secretary William Cohen 
for a final decision. 

Charles Cragin, assistant secre- 
tary of defense for reserve affairs, 
stud that a senior working group of 
Defense Department officials made 
their recommendation to exhume 
the remains after conducting a four- 
month investigation. 

Circumstantial physical evidence 
found with the remains indicates 
they could be those of First Lieu- 
tenant Michael B lassie of St. Louis, 
whose A-37 attack plane was shot 
down over South Vietnam in May 
1972, Mr. Cragin said. But other 
e vidence, including blood types and 
physical characteristics, were not 
conclusive, he added. 

In fact, the remains could, in the- 
ory, belong to eight other air force 
or army fighter and helicopter pilots 
who went down in the area during 
the same period, bnt whose bodies 
were never found, according to the 
Defense Department. 

As a result, Mr. Cragin said that 
Pentagon officials determined that 
the only way to be certain whether 
or not the remains were chose of 
Lieuteaant Blassie was to exhume 
them. 


mg the sanctions, imposed in 1990 after 
President Saddam Hussein’s forces in- 
vaded Kuwait, touching off the Gulf 
War. 

The chief U.S. delegate. Bill Richard- 
son, said Sunday that he would veto any 
move to end the embargo. But the de- 
liberations are expected to show whether 
support for a hard-line stance on the 
sanctions is eroding. 

France, Russia and others are pressing 
for fewer inspections of Iraq's nuclear 
and long-range missile programs as a 
first step toward ultimately terminating 
the sanctions. 

Mr. Richardson said Monday that he 
was consulting with the Russians and 
others on the nuclear issue “to see if we 
can develop a consensus position which 
deals with this matter,” but he refused to 
elaborate. 

The council was expected to discuss a 
recent report by the UN Special Com- 
mission. which performs the inspec- 
tions. saying inspectors had made “vir- 
tually no progress” in determining 
whether Iraq had destroyed its banned 
weapons. 

Iraq must persuade UN arms inspec- 
tors that it has destroyed all banned 
weapons, including long-range missiles 
and chemical and biological weapons, 
before the council will- lift the sanc- 
tions. 

A growing number of council mem- 
bers privately suggest that the sanctions 
have ran their course. Rather than for- 
cing Iraq to comply, they believe die 
sanctions have destroyed the Iraqi 
middle class and caused unacceptable 
suffering among Iraq’s 22 million 
people. 

Iraq’s foreign minister, Mohammed 
Said Sahhaf, told The New York Times 
that support for the embargo was weak- 
ening “whether the Americans like it or 
not/* 

After the formal review in the morn- 
ing, Mr. Sahhaf was to meet with council 
envoys later Moaday to issue a personal 
appeal for ending the sanctions. He was 
expected to contend that Iraq has met the 
conditions for ending the sanctions but 
that die United States and Britain were 
manipulating the inspection program to 
prolong the sanctions indefinitely. 

In Paris, a Foreign Ministry spokes- 
woman, Anne Gazeau-Secret, said that 
Iraq had taken major steps to comply 
with UN orders to scrap nuclear 
weapons and long-range missiles. 

She said France wanted the number of 
nuclear inspections reduced. “When the 
time comes,” she said, “an equivalent 
decision” should be taken to cut back on 
missile inspections as well. 
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A poster of the German People's Union to which has been fixed a caricature of Hitler with “Welcome to the 4th Reich/’ 

GERMANY: Election Surge of Far-Rightist Party Shocks Nation 


Continued from Page 1 

come to die wealth of campaign funds that 
allowed the People's Union to come from 
nowhere and press itself into the public 
consciousness with slick advertising. 

The People’s Union, which was foun- 
ded in 1987 and claims 16,000 members 
nationwide, carried out a 3-million- 
Deutscbe mark ($1.66 million) state 
campaign almost entirely on a single 
contribution from the party’s founder, 
the Munich-based publisher and attor- 
ney Gerhard Frey, 63, according to Mr. 
Heidelberg. Mr. Kohl's party, by con- 
trast. spent one-third that amount 

Outspending the combined allotments 
of the other parties, the People's Union 
used Western-style marketing. It 
plastered 20,000 posters across the state, 
many of them showing attractive and 
thoughtfiil-Jookiag young women. It 
blitzed 1.2 million households with in- 
nocuous-looking direct mailings and 
hired two airplanes to circle the state on 
a daily basis with promotional banners. 

The surge by the far-right party co- 
incides with an increase in rightist vi- 
olence and growing anti-immigrant sen- 
timent throughout East Germany, 
according to recent government and po- 
lice data. A study by the Berlin-based 
Center for German Culture found that 


one in three East German youths ex- 
pressed some form of rightist leanings. 

Although neo-Nazis and the People’s 
Union share similar ideologies, xeno- 
phobia is only one of the reasons behind 
the party’s strength. Mr. .Heidelberg 
said. Unemployment in Saxony-Anhait 
is the highest in Germany, and growth in 
the state is the slowest 

“Social disintegration" and the 
erosion of family structures leave East- 
ern youth without bearings in society, he 
said 

Saxony- Anhalt’s results threaten to 
hurt Germany’s business reputation, 
said the German Chamber of Industry 
and Commerce, DIHT. Because the suc- 
cessor party to the defunct East German 
Communists, the Party of Democratic 
Socialism, won 19.6 percent of die vote, 
the overall tally meant that roughly one 
in three voters chose radical protest 
parties and rejected mainstream Western 
politicians, the chamber said 

The far-right party fielded candidates 
that were virtually unknown, suggesting 
the party would collapse without Mr. 
Frey. The party “has no roots here,” 
said Juergen Kriesch. a political organ- 
izer in Magdeburg for the Social Demo- 
crats, who won the staiehouse. “They 
have no political idea except protest and 
feeding on the discontent. 


In what used to be the industrial heart- 
land of East Germany, residents have 
watched one spectacular bankruptcy 
after another. According to preliminary 
statistics-, many voters for the People’s 
Union were East Germans who went to 
the polls for the first time, Mr. Heidel- 
berg said With overt appeals to cast 
“protest votes,” even voters without 
ties to the right cast their votes for the 
People’s Union out of disillusion with 
mainstream Western parties, he said 

Dieter Roth, an analyst at Germany's 
Electoral Research Institute, said Mr. 
Frey’s party had no chance of clearing 
the 5-percent hurdle for national par- 
liamentary representation in Septem- 
ber. 

The right reveled in its triumph. In a 
brief appearance.in Magdeburg late Sun- 
day, Mr. Frey declared a "victory for 
democracy." Protesters shouted “Nazi 
out!” when he appeared and chased him 
to his bulletproof car later when he left. 

"I have great fears,” Germany’s Jew- 
ish leader, Ignatz Bubis, said in an in- 
terview in a German newspaper. 

In Jerusalem, the Simon Wiesenthal 
Center, an organization that tracks Nazi 
criminals, called the election results “an 
ominous development that will have far- 
reaching implications in Germany and 
far beyond its borders." 


tweenai — 

leaders and some of the students. ’ But 
reform cannot occur all of a sudden.” >... 

The students-are demanding an end to 
“corruption and collusion” that they 
assert allowed Mr. Suharto’s relatives,, 
friends and business associates to_ re- 
ceive favored treatment from the gov- 
ernment and. build business empires that 
ran up huge foreign debts, virtually 
bankrupting -the country. 

White the allegations are not new /they 
carried much less weight while Indonesia 
prospered. But the collapse rathe vahietjf: 
the rupiah has gravely weakened - 
country's hanking system, and ci* ‘ 
normal business and trade. Rizal 
an Indonesian economist, said that' 
Suharto's government had gained 
of its legitimacy from economic gr 
“Now this basis of lesd&irnacv is 


ishing vay fast,” he 

The government is j 
flation will be about f 
and that the economy wifi shrink b£% 
percent — an estimate that analysts. / 
as conservative. /-v'-V 

The Republika newspaper quote® sr/. 
senior official Monday as saying that the 
latest figures from the Manpower Do-. 
partment in Jakarta showed that 
million people were unemployed, Tap - . 
from 8.8 million in March.' 7 ' . 

The United States has played an active' '• 
rote in the complicated diplomacy . 
volving Indonesia. After meetings wjflj; . 

officials in Jakarta earlier rifct ’• 
month, the U.S. assistant secretary of staled .. 
for East Asian and Pacific Affairs. Stanley 
Roth, said he had “stressed tire import 
tance erf continued restraint on the partof ^ 
foe authorities” in dealing with thes&-4f 
dent demonstrations. 

Speaking shortly after Mr. Suharto 
gave tire green light to security forces to 
use “repressive measures” if persuasion ' . 
failed to calm the students, Mr. Roth said 
that Washington regarded it as “very 
important for the students and other 
people in Indonesia to have the ability to 
express their views peacefully.” 

The student protests lack . political 

clout, analysts said, because they are frag- 
mented, occurring on many campuses,' 
and do not appear to have coordmated 
leadership. But they said this could 
change if economic hardship created a 
more broadly based opposition alliance. 

Th is is already starting. On Friday, 
Amien Rais, one of Indonesia's most in- 
fluential Muslim leaders, came out m 
support of tire student protests. Mr. Rais 
also said he would call for democratic 
change during a visit to the United Stall 
this week, where he will testify before 
congressional subcommittee that is con-| 
sidering whether to impose sanctions an 
Indonesia for alleged human rights vi- 
olations. Mr. Rais heads Muhammadiyab,' 
a Muslim social organization that claims 
28 million members in a population of 
200 million, more than 85 percent Of 
whom profess allegiance to Islam. 7. 

“I don't believe that Mr. Suharto will 
be able to overcome the crisis he has 
created,” Mr. Rais told Reuters Teta£ 
vision. 

He added that he was sure that the. 
military would ultimately side with the 
students against the government. 

The International Institute for Stra^ 
tegic Studies in London said in a recent j 
commentary that the worsening eco-, 
nomic crisis likely would sooner or later j 
make the armed forces reveal their polit- 
ical colors, either by rallying around Mr^ 
Suharto or acting to replace him. 
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LEBED: Advances to Runoff in Siberia 
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never lived in their region, he mounted a 
furious effort to turn the voters around, 
even bringing in the French film star 
Alain Delon, an immensely popular fig- 
ure for many Russians, who follow 
French cinema closely. 

Mr. Lebed also had the open support 
of the tycoon Boris Berezovsky, whose 
aim is to undermine Mayor Yuri 
Luzhkov of Moscow, a longtime foe 
who is laying the groundwork for a 
presidential campaign. 

But then Mr. Lebed’s foes also 
worked hard to turn Krasnoyarsk into his 
Waterloo. Mr. Luzhkov flew to the re- 
gion to stump for Mr. Zubov, as did 
Boris Gromov, a former general who 
was once Mr. Lebed's commander. 


Mr. Zubov, a former sociology pro- 
fessor who once taught at the University 
of Oklahoma, sought to paint Mr. Lebed 
as a cynical outsider. 

His campaign posters read, “We are 
for ourselves.” 

A key question now is who the Com- 
munists will support in the runoff. A 
victory by Mr. Zubov would in effect 
eliminate Mr. Lebed as a rival to Mr. 
iov, the Communist leader, in the 
presidential election. But the Com- 
munist rank and file in Krasnoyarsk may 
find it hard to vote for an incumbent who 
is identified with the government of 
President Boris Yeltsin. 

Mr. Lebed has vowed a fight to the 
end. As he put it in a recent interview, 
“If you can’t fight, don’t get in the 
ring/’ 



SE4EVs Toxic Spill Becomes Flow of Death j 

Continued from Page 1 nesting grounds for rare bird species..* 
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Mr. Lebed and his wife, Galina, as the results were announced Monday. 


problem in the future. Greenpeace said 
The spill cut a 30-kilometer trail of de- 
struction along the river banks, damaging 
thousands of hectares of crops and kilting 
birds, fish and crabs. 

The authorities reported a few injuries, 
mostly to people burned by acidic waters 
while rescuing pets and livestock. 

A fanners association, Asaja, issued a 
preliminary estimate saying tftar 6,000 
hectares (15,000 acres) of farmland had 
been damaged, with losses totaling $10 
million so far. 

The government said emergency 
measures had saved the park's ecosys- 
tem, but environmentalists said the 
spillage had contaminated surrounding 
marshlands that serve as feeding and 


INDIA; Russia Is Lending Its Expertise to Help New Delhi Develop a Sea-Launched Ballistic Missile, U.S. Says 


The park, a 7 5, 000- bee tare marsh- 1 
dominated reserve situated just west of J 
where the Guadalquivir enters the At- j 
lantic Ocean, is home to 6 million mi- 4 
gratory birds each year. It also houses j 
lynx, otter, eagle and other endangered * 
species. About 40,000 people visit the* 
sanctuary each year. j 

Greenpeace and other environmental j 
groups demanded that legal action be f 
taken against Boliden. owner of the Los* 
Frailes mine that produces zinc, copper 
lead and silver. t 

They also blame authorities for per- j 
nutting the operation so close to Donana.--] 
Mrs. Torino asked a provincial judge to j 
investigate the mining company for pos- j 
sible violation of environmental law. j 
(Reuters, AP) | 
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strike virtually anywhere in India, rais- 
ing fears over a renewed arms race. 

Russia’s sale of missiles and missile 
technology has been one of the more 
netilesome obstacles to its improved re- 
lations with the United States since the 
collapse of the Soviet Union. 

The New York Times reported in its 
Saturday editions that Russia did noth- 
ing to stop a 22-ton shipment of the type 
of stainless steel used in making missiles 
on the way to Iran. The shipment was 
intercepted by customs officials in 
Azerbaijan just shy of Iranian territory. 

Although the administration’s con- 
cerns have focused on Iran over the last 
year, the help to India offers another 
instance of Russia's unwillingness or 
inability to control exports of missile 
technology and suggests a wider pattern 
of proliferation, the officials and arms 
experts said. 

“Clearly this cooperation with India 


raises questions,” said a senior admin- 
istration official. 

India has had a variety of missiles and 
missile programs, including one to de- 
velop a sea-launched ballistic missile. 
But it has always maintained that the 
programs are indigenous, and it has not 
acknowledged the Russian help to the 
Sagarika. 

[On Monday, India denied that Russia 
was helping it build a sea-launched bal- 
listic missile, Reuters reported from 
New Delhi. “India does not have any 
project tike this,” a Defense Ministry 
spokesman said.] 

A spokesman at the Russian Embassy 
in Washington, Mikhail Shurgalin, de- 
clined to discuss the missile, except to 
say that Moscow was fully complying 
with the missile nonproliferation agree- 
ment known as Missile Technology 
Control Regime, 

The precise nature of Russia's aid is 
not clear, the officials said. The ad- 
ministration first approached Moscow 


with its concerns as early as the spring of 
1995. At the time, the officials said, 
Russia acknowledged that scientists 
from quasi-public research institutes 
that grew out of the Soviet military- 
industrial complex, were providing tech- 
nological help for the Sagarika missile. 

But the Russians insisted that the as- 
sistance was limited and involved only 
the technology needed to launch a mis- 
sile from beneath the sea’s surface, the 
officials said. 

-“We had rather extensive discus- 
sions, and the Russians told us that there 
was some cooperation between Russian 
entities and the Indians, but that the 
cooperation was very circumscribed,” 
the senior administration official said. 

The administration received “certain 
commitments” that the Russian role did 
not involve the missile design and that it 
“would continue to be circumscribed/’ 
the official added. 

Since then, however, intelligence re- 
ports have continued CO raise questions 


about Russia’s involvement, the official 
and others said. 

Another official who tracked the re- 
peats said the help had included “sig- 
nificant engineering services,” as well 
as parts and equipment necessary to 
build and launch the missile. 

The assistance appears to violate the 
1993 agreement between Russia and the 
United States to stop helping India or 
any other country develop ballistic-mis- 
sile technology. 

At that time, Russia canceled a So- 
viet-era sale of equipment and technol- 
ogy to India that could have been used to 
build a ballistic missile, and it agreed to 
adhere to the Missile Technology Con- 
trol Regime, an agreement among 29 
major nations to restrict the spread of 
missiles. 

In exchange, the Clinton administra- 
tion agreed to lift sanctions that the Bush 
administration had imposed on the Rus- 
sian and Indian space-research pro- 
grams. clearing (he way for U.S. and 


Russian cooperation on space and satel- 
lite programs. 

At the State Department, Pentagon and 
Central Intelligence Agency, officials are 
divided about whether Russia's assistance 
violates the missile regime, which could 
prompt sanctions against both Russia and 
India. Some officials have concluded that 
the help with the Sagarika is a clear 
violation. Others say it slips under the 
limits of the agreement. 

The intelligence reports, the officials 
said, have also left uncertainties, with 
some suggesting that the Sagarika is not a 
ballistic missile but a less-sophisticated 
cruise missile, although either could fall 
under the regime’s restrictions. 

A senior Defense Department official 
said even if Russian help did nor nec- 
essarily violate the regime, the cooper- 
ation has still raised concerns that India 
is close to mastering technology that 
would significantly improve its arsenal 
of missiles. After that. India could 
quickly build longer-range missiles. 


Britain to Diversify 
Anti-Drug Spending 

Reiners 

i LONDON — The government 
pledged Monday to use some of the 
assets seized from drug lords ro help 
B ™*sh-addicts kick foe habit. . 

The commitment was part of a 
10- year strategy for lackling what 
ministers said was now a serious 
problem in Britain. 

Unveiling the policy to Parlia- 
ment, Ann Taylor said that assets 
confiscated from drag traffickers 
JJjJ amounted to at least £5 million 
($8 million) in each of the last five 
years. 

Although the government is 
already spending about £1.4 billion 
a on dealing with the- drag 
problem, a consultative paper said 
that the number of addicts was 
nsmg and that drags were more 
readily available than ever. 
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While the Delphic 
oracle may be long 
gone, Greece's 
historic sites still 
exert a magical 
hold over die 
imagination. 



Doorway to Antiquity 


Returning to the Center of the Ancient World 

Thanks to the Oracle of Apollo. Delphi became the center of political and social life in the ancient Greek world. 


■•‘Destination Greece: Doorway to Axtiqiitv” 
was produced in its entirety by 

the Advertising Department of the International Herald Tribune. 
Writer: John Rigos in Athens. 

Illustration: Karen A. Sheckler-ttVson. 

Program Director: BillMchder 


S pread along the south- 
ern cliffs of Mount 
Parnassus, home of 
Greece’s secondary gods and 
nymphs, Delphi remained 
the most important religious 
center of ancient Greece until 
the chapels of Saint Elias on 
its mountain tops eventually 
overshadowed die temples of 
Phoebus Apollo, the God 
who ruled the movement of 
the sun. 

Wisdom's source 
There are few Greek myths 
or even historical events of 
major importance that were 
not in some way connected 
with Delphi and its oracle. 
The ill-fated Oedipus Rex 
applied to Delphi to find out 
who his parents really were, 
and King Croesus of Lydia 
first asked Apollo’s oracle 
whether he should make war 
against the Persian Empire. 
Themistocles of Athens paid 
the priests to tell the Atheni- 
ans that they would defeat the 
Persians if they used 
“Wooden Walls.” and thus 
made them turn to their ships 
and win the sea battle of Sala- 
mis. 

Delphi was also the center 
of Amfictioniae, a meeting of 
Greek city-states, acting as 
peacemaker in a nation that 
spoke the same language and 
shared the same religion and 
culture, but was very seldom 
politically united except at 
rimes of great peril. 

The advent of Christianity, 
however, brought the end of 
Delphi’s glory and signifi- 
cance. When Julian the 
Apostare, nephew of Con- 
stantine the Great, became 
Roman emperor near the end 
of the fourth century A.D. 


and tried to revive the ancient 
religion. Delphi sent him a 
pessimistic message: “Tell 
the king that the singing flute 
was silenced. Phoebus has no 
home or soothsayer, and the 
talking spring has run out of 
water.” 

When Greece became a 
free country. Delphi's ruins 
were buried under the village 
of Kashi. Fortunately for die 
archaeologists, the village 
was destroyed by an earth- 
quake in 1870. The French 
Archaeological School in 
Greece, with the cooperation 
of the Greek government, 
moved the village to a new 
site, leaving the antiquities 
free for excavation. 

Assisted by descriptions 
of die area by many ancient 
Greek authors, starting with 
Herodotus, and especially by 
the detailed travelogue of 
Pausanias. archaeologists 
were able to bring to light all 
the important buildings and 
monuments of the oracle. 
Delphi was divided in an- 
cient times into the sanctuary 
of Apollo, surrounded by a 
wall, and the sanctuary of the 
goddess Athena, which was 
distinguished by the Tholos, 
a round structure of unknown 
use. 

A site of pilgrimage 
Near the entrance pf the sanc- 
tuary of Apollo is the Casta! i- 
an spring, whose waters were 
used by pilgrims to cleanse 
themselves before they 
entered the sacred area. The 
center of the ancient site is 
dominated by the Temple of 
Apollo. It is a 23-by-5S-me- 
ter Doric-style building 
where the Pythia. a priestess 
of the god. gave her answers 


to those who went to Delphi 
seeking her advice. Built in 
the sixth century B.C., the 
temple was destroyed by fire 
and earthquakes and rebuilt 
m 548 B.C. and in 372 B.C. 

The earth's umbilicus 
The temple also housed the 
statue of Apollo, the throne 
of the great poet Pindar and 
the Navel of the Earth, a bul- 
let-shaped sculpture carved 
out of a piece of marble and 
now kept in the Museum of 
Delphi. The eastern pedi- 
ment of the temple showed 
Apollo with his mother. Leto. 
and his twin sister, Artemis. 
The western pediment 
showed the god Dionysus 
with the Maenads. 

Along the way leading 
from the Castalian spring to 
the temple of Apollo are the 
mins of several small 
temples, erected by various 
cities, whore the offerings of 
their citizens were kept 
Some, like those of the Siph- 
nians and the Athenians, 
were adorned with beautiful 
reliefs, constituting today 
some of the most precious 
items to be found in the 
Delphi museum. 

Higher on the slope is the 
ancient theater of Delphi, 
where some of the best tra- 
gedies of the great Greek po- 
ets had their premieres. On a 
plateau above the theater is a 
stadium where every four 
years the Greeks held the Py- 
thia, the games honoring 
Apollo. The Pythia were not 
only athletic games, but also 
included plays, poems and 
other cultural events held at 
the theater. 

The most important item 
in the modem museum that 


stands between the new town 
and the ancient site is the 
bronze statue of the Chari- 
oteer. it is the work of an 
unknown fifth-century B.C. 
artist. The Charioteer stood 
next to another figure in the 
chariot holding the reins of 
four horses. From an inscrip- 
tion near the statue's base, 
archaeologists surmised that 
it was an offering of mem- 
bers of a leading Sicilian 
family who had won a chari- 
ot race. Indeed, the chari- 
oteer's hair is held by a band • 
worn by race winners. 

Of the many statues de- 
scribed by Pausanias. includ- 
ing one of file poet Homer, 
composer of the Iliad and the 
Odyssey, only those of Cleo- 
vis Mid Vi ton, two sixth-cen- 
tury B.C. kouroi. as the ar- 
chaic statues of young men 
are called, were found. An- 
other statue of Ganymede, 
the cupbearer of Zeus, fash- 
ioned in the likeness of An- 
tinous. the favorite of Roman 
emperor Hadrian, is among 
the items displayed in the 
museum. 

Delphi is only 180 kilo- 
meters ( 1 12 miles) from 
Athens, and the distance can 
be covered by car in about 
two hours. Tourist offices or- 
ganize one-day tours to 
Delphi, or include it in three- 
and tour-day classical tours 
that include Eleusis, 
Olympia, Epidaurus and 
Corinth. 

Beaches and skiing, too 
Delphi, however, deserves 
more than a day trip by the 
tourist interested in classical 
an and history. Equipped 
with 30 hotels and two tourist 
camps operating all year 


round Delphi is ideal for va? 
cationing during the summer. 
It is only seven kilometers 
from the beaches of Itea. a 
port in the Gulf of Corinth* 
and 10 kilometers from the 
ski center of Parnassus. 

Galaxidi. a historic port 
and once a center of Greek 
shipping, lies 12 kilometers 
west of ltea. About 1U0 ki 1 - 
lometers west of Delphi 
along the Gulf of Corinth, is 
the port of Nafpaktos. known 
as Lepanto during the 
Renaissance. 

Off the coast here m 1571, 
the united fleets of Europe 
defeated the Ottoman fleet 
and put an end to Ottoman 
expansion westward. Miguel 
Cervantes, the famous Span- 
ish poet and author of “Don 
Quixote,” participated in the 
battle and was seriously in- 
jured losing the use of his 
left arm. 

Skiing in Parnassus has 
been the answer for Athenian 
ski-lovers who can scarcely 
find snow in the mountains 
surrounding the Greek cap 1 
ital. Parnassus is also favored 
by foreign tourists who love 
winter sports. It has two ski 
lifts and gentle slopes good 
for beginners. 

Winter-sports lovers can 
take advantage of the accom- 
modations both in Delphi 
and Arachova. a small his- 
toric town that stands at an 
altitude of 980 meters and 
used to be known for its red 
wine and the woolen carpets 
woven by local women. 
Since tourism became the 
district’s number-one in- 
dustry', production of both 
wine and woolen caipets has 
dropped, but both can still be 
found. • 
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Get Rich in America's 
Greatest Lottery 


Millions of U.S. Dollars are won regularly 
playing the World Famous Honda Lottery* In 
fact, the Florida Lottery has AWARDED 
MILLIONS OF DOLLARS to people who have 
won - including its biggest Jackpot of U.S. 
$180,000,000. Imagine all the things you could do 
‘and enjoy with $100,000,000. People from ail over 
the world go to Honda just to - 
play the lottery. Now, you too 
can play the World’s Greatest 
Lottery and win a MULTI- 
MILLION DOLLAR JACKPOT. 



GAME YOU PLAY INCREASES YOUR 
CHANCE TO WIN THE JACKPOT. Once your 
completed subscription form and payment is 
received, your numbers will automatically be 
entered in the computer system and youwiii 
receive your “Official Entry Confirmation" by 
return mail. Your “Official Entry 
Confirmation" will indicate the numbers you 
have selected. 


Playing 

Lotto 6/49 Is Easy 


$ 100 , 000,000 


Very Fast Service 


Your subscriptions are sent to our 
express address located right in 
Amsterdam’s World Famous 
Schiphol Airport. From there, your 
subscriptions are immediately 

mats One Hundred Million U.S. Dotard AliS? A" 

,***tt***++i***i,***********i, >«*« *«»* .*++• ABLES us T0 process your 
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THE GOVERNMENT. Each week, one draw is Pick YOUF OWH Numbers - Play LOttO 6/49 

held in public - under strict supervision in 


POSSIBLE TIME. 


Florida. Lotto 6/49 is easy to play. You pick your own numbers by selecting any 6 
of 49 possible numbers from 1 to 49. If s that simple. The numbers you select are 
entered in the Lotto 6/49 Computer System and if they match the same numbers 
in the draw - YOU WIN THE' JACKPOT. Even if you didn’t select ail six numbers, 
you could still be a winner! If you have only 3, 4 or 5 numbers correct, you win 
one of the thousands of other prizes. 


Here's How You Can Play Florida Lotto 6/49 
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subscription form and send it to United States international Marketing’s world- 
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►U.S. Regards 
Interventioii 
Over Kosovo 
As Possible 


By Joseph Fitchett 

fatf nmjHWdi Herald Tribune 

— J n sending regular 
Yugoslav ttoops into action in Kosovo’s 
sensitive border region with Albania, 
President Slobodan Milosevic has de- 
liberately escalated the international 
confrontation and perhaps inadvertently 
raised the likelihood ofmore active in- 
volvement by U.S. and other NATO 
torces in the crisis, American and other 
Western diplomats said Monday. 

“Yugoslav military aircraft have been 
violating no-fly rules and Albanian air- 
space in their operations to support the 
troops on the ground.” a NATO official 
said by phone from Brussels. 

So far, “there is no contingency plan- 
ing for intervention.” the official said. 

# a U.S. ambassador said that Wash- 
ington had informed Belgrade that it 
stood by the warning first made by the 
Bush administration that Yugoslav 
abuses in Kosovo could lead to U.S. 
military intervention. 

Publicly, the Clinton administration 
has avoided any repetition of such 
threats, which would presumably face 
immediate challenges in Congress, es- 
pecially because Washington, once 
again, seems to find itself increasingly 
embroiled with an escalating crisis in 
the Balkan fault zone that is being 
largely ignored in the main European 
capitals. 

Quietly. Washington has been work- 
ing to strengthen the international pres- 
ence around Kosovo, especially in Al- 
bania and Macedonia. A string of U.S.- 
backed measures includes increased 
NATO cooperation with Albania and 
the creation of a NATO training base in 
Macedonia to establish a Western mil- 
_ itary presence along the borders of 
V Kosovo. 

Mr. Milosevic’s latest military foray 
in Kosovo’s Albanian border area 
seemed timed to demonstrate that he 
had no apprehensions about possible 

* actions to be taken by the six-nation 
Contact Group of overseers. It will meet 
Friday to discuss the conflict in Kosovo, 
the Yugoslav province whose ethnic 
Albanian majority seems close to open 
civil war with the Serbian authorities. 

“I’m afraid Washington is going to 
feel isolated at the Contact Group.’' a 
NATO official said, even though the 
agenda does not go beyond economic 
sanctions. 

Russia opposes any steps against Bel- 
grade, and the other European members - 
— Germany. Britain. France and Italy 
— are too intensely involved in prep- 
arations for this weekend’s European 
Union summit meeting for their gov- 
^ emmems to spare much top-level at- 
tention on Kosovo. 

At U.S. urging, NATO is moving 
toward the establishment of a training 
base in Macedonia. To be situated near 
the Kosovo border at Krivolac, mice a 
major Yugoslav military garrison and 
air base, mis facility would mark a big 
step up from the 800-strong U.S. force 
now patrolling the Macedonian border 
under United Nations auspices. 

Albania, which has been seeking 
Western support, has been visited in 
recent weeks by three military teams 
from NATO, which plans to establish a 
permanent liaison presence in Tirana. 

■ More Sanctions Possible 

EU foreign ministers said Monday that 
Mr. Milosevic had not done enough to 
seek a peaceful settlement in Kosovo and. 
threatened more sanctions unless he com- 
^ plied, Reuters said from Luxembourg. 
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Colonel Ryszard Kuklinski gesturing alter meeting with Prime 
Minister Jerzy Buzek of Poland, who supported the spy’s actions. 


Polish Spy Goes Home 

The Assvtiured Press 

WARSAW — Poland’s most famous Communist-era turn- 
coat made an emotional visit to his homeland on Monday after 
17 years in exile, defending his actions to a public still divided 
over whether he was a hero or a traitor. 

Colonel Ryszard Kuklinski, who fled Poland after in- 
forming the CIA about the Communist regime’s plans to 
impose marital law, claimed that he acted in the interest of 
Polish independence. As an army officer in the 1960s and 
70s, he said, be knew of Moscow's plans to attack the West 
and felt an obligation u> stop it. 

“We saw the need to escape the Soviet grip — the tools to 
do it were abroad, in the West and in the United States,” he 
told a press conference, at one point wiping away tears. 

Prime Minister Jerzy Buzek, who met for two hours with 
Colonel Kuklinski, offered his support, calling the spy “a 
witness to history, making decisions at very significant mo- 
ments for Poland.” 

“Those decisions have saved our country from blood- 
shed,” Mr. Buzek said. 

Colonel Kuklinski informed the CIA of the Communist 
governments’ activities from 1972 to 1981, and has acknowl- 
edged passing along some 35.000 pages of classified Warsaw 
Pact documents. He fled in November 1981, just weeks before 
the military crackdown against Solidarity, and has lived in an 
undisclosed location in the United States since then. 


Australian Nanny Charged in London Death 


By T. R. Reid 

Wushinfion Post Service 

LONDON — Six months after British news- 
papers savaged the U.S. justice system over the 
trial of the English au pair Louise Woodward, 
there are echoes of the case in one that British 
prosecators are bringing against an Australian 
au pair working here. 

And die British papers have bad no comment 
— because the law here will not let them. 

A 26-year-old Australian, Louise Sullivan, 
was jailed here last week on charges of 4 ‘caus- 
ing grievous bodily harm with intent.” 

She had been nanny for a 6-month-old baby 
who fell into a coma while under her care. The 
baby was removed from life-support systems 
last week and died. 

The Australian has since been released on 
bail, but prosecutors have indicated that 
charges against her may be increased to man- 
slaughter or murder. 

At a legal proceeding Monday, she pleaded 
not guilty. She was granted bail for six weeks 
after a 10-minute bearing at a magistrates’ 
court in central London. 

At a separate coroner's hearing Monday, a 
pathologist said the child appeared to have died 
from “shaken-baby syndrome." 

There were no external physical signs of 
injury, however, so doctors said weeks of fur- 
ther study will be needed. 

From what is known so far. there is a res- 
onance of tiie Boston case in November when 
Miss Woodward, the British au pair, was con- 
victed of second-degree murder in the 
“shaken-baby.” death of a 9-month-old child 
under her care. That verdict sparked an outcry 
in Britain. 



Paul BncWRhm 

Louise Sullivan, the Australian au pair, 
arriving in a court in London on Monday. 

Miss Woodward's conviction was eventu- 
ally thrown out by the trial judge, who ruled her 
guilty of manslaughter instead. She is now out 
of prison, but remains in the United States 
pending appeals. 

Many media outlets and public interest 
groups here exploded in fury when Miss Wood- 
ward was convicted, describing the verdict as 


“ridiculous” and “outrageous.” The tabloid 
Mirror ran the White House phone number on 
its front page in large red print, urging readers 
to call and criticize “a gross miscarriage of 
justice.’* 

But newspapers that shouted “injustice” in 
the American case have had nothing to say 
about the London au pair case except for 
straightforward reporting of the facts. 

The reason is Britain's “Contempt of Court” 
law, which makes it illegal to offer commentary 
on a criminal case before a verdict 

“It would be understandable for Americans 
to say, ‘Well, why did the British papers jump 
ail over our system and not say a word about 
this case?’ * ’ noted Mick Fullagar, a spokesman 
for The Minor. “But here, we ’re not allowed to 
give a view on a case until it has been decided. 
Otherwise, they charge us with influencing the 
jury.” 

■ Pathologist’s Report 

Miss Sullivan worked as a live-in nanny in 
North London for a Dutch company director, 
Marcel Jongen, and his French wife, Muriel, 
who were the parents of 6-month-old Caroline 
Jongen. 

At an inquest that opened in St Pancras 
court, a pathologist. Dr. Freddy Patel, said: 
“On initial examination, there was no evidence 
of any marks of violence externally. There was 
evidence of hemorrhaging in the brain and eyes 
— a combination highly suggestive of shaken- 
baby syndrome.” 

He said the autopsy would not be complete 
until chemical tests were concluded on the 
baby's brain, eyes and spinal cord. He said 
provisionally he would attribute cause of death 
to “an internal crania] catastrophe." 


‘Stupidest Right’ Urges Unity 


Return 

PARIS — French conservatives, 
weak and divided after a year of in- 
fighting and political setbacks, 
launched an advertising campaign on 
Monday poking fun at themselves as 
“the stupidest right in the world." 

“GauJlists: Are you sick and tired of 
having the stupidest right in the world? 
So are we. It is time to unite!” reads a 
poster produced by the Gaullist Rally 
for the Republic, the party of President 
Jacques Chirac. 

The expression “the French right is 
the stupidest in the world” was coined 
by de Gaulle and has become part of the 
country’s political lore. De Gaulle con- 
sidered be was neither of the right or the 
left, but above the political fray. 

The right has been in disarray since 
last year’s general elections, when a 
leftist coalition of Socialists, Commu- 


nists and Greens drove them from 
power in an upset victory. Last month, 
the right’s woes multiplied after it lost in 
regional elections. 

Last week, the Gaullist party puzzled 
many voters by abruptly changing 
strategy in the midst of a debate on the 
single European currency. 

Only a few days after Mr. Chirac told 
the French people they had no reason to 
fear monetary union, the party an- 
nounced it would vote against a gov- 
ernment resolution endorsing the 
launching of the euro. A day later, it 
announced it would abstain. 

On Saturday, Philippe Seguin, the 
party leader, said he might step down 
because of persistent speculation he 
wanted to replace Mr. Chirac as pres- 
ident in 2002. He said the speculation 
made him “the principal obstacle to the 
success of the party.” 
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Talks Should Go On, Turkey Says 

ANKARA — Turkey said Monday that international 
recognition of a breakaway Turkish Cypriot state was not 
a condition for talks between the two communities on the 
divided island of Cyprus. 

A Foreign Ministry spokesman. Sermet Atacanli, said 
that while he did not believe recognition should be 
considered mandatory for calks to lake place, “it is an 
important element.” 

He spoke amid signs that tension on Cyprus was easing 
ahead of a visit later this week by the U.S. envoy Richard 
Holbrooke to try to restore dialogue. 

Mr. Atacanli said Turkey had oot dropped demands 
that the Turkish Cypriot enclave, recognized only by 
Ankara, be accepted internationally. i Reuters) 

General Strike Hits Denmark 

COPENHAGEN — Tempers flared and lines grew at 
gasoline stations and food stores Monday on the first day 
of a nationwide general strike that disrupted life in 
Denmark. 

Scandinavian Airlines System, the region's main air 
carrier, canceled all of its flights to Copenhagen's in- 
ternational airport, its primary hub. Trains and public 
buses were running, but many private bus and ferry lines 
were not. 

The government has refused to intervene in the dispute 
between the Danish Federation of Trade Unions and the 
Danish Employers’ Confederation, raising expectations 
that the strike could last weeks. 

The strike followed the announcement Friday that 
Denmark’s largest industrial unions had rejected a con- 
tract proposal. The strike includes an estimated 550,000 
workers, either union members or sympathizers. (AP) 

Dehaene Camp Is Under Fire 

BRUSSELS — Belgium’s government should survive 
no-confidence motions put forth by opposing factions 
prompted by the brief escape from custody last week of 
Marc Duuoux, the country’s most notorious criminal, 
political analysts said. 

None of the four parties in the center-left coalition of 
Prime Minister Jean -Luc Dehaene seemed likely to break 
ranks on three motions for its resignation expected to 
come to vote in Parliament on Tuesday afternoon. 

Mr. Dutroux, who is being held in connection with the 
abduction, rape and murder of four young girls and the 
kidnapping and attempted starvation of two others, is due 
to stand .trial late this year. (Reuters) 

No Disarming Yet, Adams Says 

LONDON — Gerry Adams, leader of Sinn Fein, the 
political arm of the Irish Republican Army, said Monday 
that the Protestant-dominated policing of Northern Ire- 
land required fundamental change. 

But after what he termed a “positive and constructive’’ 
90-minute meeiing with Prime Minister Tony Blair of 
Britain. Mr. Adams acknowledged that no one, including 
the IRA. was going to disarm immediately despite a peace 
agreement. 

‘T don’t expect the British Army to disarm imme- 
diately tomorrow, ” Mr. Adams said outside Mr. Blair's 
office at No. 10 Downing Street. “We don’t expect the 
loyalist groups. And 1 don’t see how anyone can expect 
the IRA to disarm yet.” (AP) 
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• f! Ln Crying 


Turkey’s Generals 


Turkey's politically meddlesome 
generals seem determined to.push their 
country into crisis by thwarting demo- 
cratic solutions to its problems. Their 
latest outrage is a security court's sen- 
tencing of Istanbul's Islamist mayor, 
Recep Tayyip Erdogan, to 10 months 
in jail for a speech chat supposedly 
violated the military’s rigid standards 
of secularist orthodoxy. 

Earlier the generals outlawed Mr. 
Erdogan’s former party, Welfare, after 
bullying a democratically chosen Wel- 
fare government oat of office last year. 
In recenr months, they have jailed pro- 
Islamic mayors, closed religious 
schools and arrested businessmen on 
charges of financing Islamic politics. 

Mr. Erdogan was sentenced for in- 
citing haired in a speech to supporters 
last y kit in which he likened the Islamic 


faithful to an army on campaign. He 
says the language in question came 
from an old folk poem. The source of his 
words should not matter. Jailing people 
for political speech is offensive and 
usually strengthens rather than weakens 


Sham in Cambodia 


Cambodia is scheduled to have elec- 
tions on July 26, and the world is 
deciding whether to help. If the vote is 


free and fair, providing the orcani 
zation running the elections with fundi 


zation running the elections with funds 
could be crucial to reluming elected 
government to that country. If it is not. 


government to that country. If it is not, 
the world’s participation will provide 
Cambodia's dictator. Hun Sen, with 
legitimacy he does not deserve. So far, 
he has shown no willingness to allow 
even a remotely fair election. The 
United States and European and Asian 
countries should refuse to participate 
in his charade. 

Hun Sen, who pushed his way into 
the government after losing interna- 
tionally supervised elections in 1993, 
seized power in a coup last July against 
his co-prime minister. Prince Noro- 
dom Ranariddh. His men murdered 
many of the supporters of Prince 
Ranariddh; others fled into exile. Now 
that Hun Sen has agreed to hold a vote, 
the international community has de- 
manded that Prince Ranariddh, who is 
still popular, be allowed to return and 


campaign. Hun Sen recently agreed. 
Thai is the only promise he has kep 


That is the only promise he has kept. 
He knows that elections seen as le- 
gitimate will increase international aid 
and allow him to reclaim Cambodia's 


seat at the United Nations. But he is not 
willing to risk losing power. So he has 
denied Prince Ranariddh and other 
politicians access to radio or television. 
Government forces continue to kill op- 
position activists. The government has 
blocked opposition parties from re- 
gistering and has stacked the election 
commission with its supporters. 

State Department officials have 
reached a preliminary decision that 
America should finance the work of 
nongovernmental groups in Cambod- 
ia. including election monitoring, but 
not the government's National Elec- 
tion Commission. Secretary of State 
Madeleine Albright ought to endorse 
this conclusion. Unfortunately, tire 
European Union has begun to spend 
the 510.5 million that it pledged in 
January, mainly for the registration 
process. Japan and other Asian nations 
are also still supporting the elections. 

The right course is not to cancel the 
elections, which would leave Hun Sen 
in power, but to postpone them for six 
months or so, meanwhile pressuring 
him to make reforms. At the moment, 
he clearly believes that he can get away 
with a flawed vote. The world must 
prove him wrong. 

— THE NEW YORK TIMES 


Leave Copyright Alone 


Copyright laws are supposed to bal- 
ance two interests: the creator's ability 
to profit from his work and the public’s 


access to that work. U.S. copyrights 
now last 50 years after the death of the 


now last 50 years after the death of the 
author, or, if the holder is a corpo- 
ration. 75 years from the original copy- 
right. After that, the public's interest in 
access kicks in, and works revert to the 


public domain where they can be pub- 
lished in scholarly editions and gen- 


lished in scholarly editions and gen- 
erally absorbed into the culture. 

You might think half a century 
ample time for the heirs of an author to 
gather golden eggs. But as the money 
to be made from creative content goes 
up, multiplying astronomically with’ 
the proliferation of new media, the 
prospect of letting go at the 50-year' 
mark looks less attractive to big own- 
ers of creative material such as Disney, 
the recording industry and the Motion 
Picture Association of America. These 
heavyweight copyright holders are 
among the backers of a 20 -year ex- 
tension to the copyright law, a proposal 
that has passed the House but has not 
been taken up in the Senate. 


aging. Meanwhile, a much higher pro- 
portion than before of popular culture 
— especially for children — consists of 
corporate-owned, copyrighted images 
ana characters whose use is carefully 
regulated- Kids who might once have 
performed school plays about Cinder- 
ella cannot do the same with Barbie, 
Barney, Daffy Duck or even Winnie 
the Pooh, all of whose copyright own- 
ers vigorously enforce their rights — in 
a few celebrated instances against ele- 
mentary schools and summer camps. 

Opposition to the extension has 
come mostly from educators, artists 
and researchers, especially those wait- 
ing for access to papers and archives 
that also enter the public domain when 
copyright lapses. They, too, are work- 
ing in a narrower space than formerly; 
Court decisions in favor of copyright 
holders have tightened the exceptions 
for classroom use and for quoting from 
unpublished letters in biographies. 

Why lengthen the duration of rights 
already so sweeping? Fifty years 
seems long enough. 

— THE WASHINGTON POST 


Proponents say they must match the 
cently extended European copyright 


recently extended European copyright 
law to keep competitive advantage in 
the red-hot international market for 
what is uninvitingly known as “cul- 
tural product" Without an extension 
they also stand to lose such golden-egg- 
laying geese as their caches of classic 
movies from the 1920s and 1930s. 
landmark American modernist works 
and, in 2004, Mickey Mouse himself. 

This is clearly a different order of 
copyright issue from the era when a 
work dial chanced to survive 50 or 75 
years could be considered pretty much 
a part of the culture already. Now dis- 
tributors own vast stockpiles of ma- 
terial whose possibilities include nor 
just sequels and adaptations but an ap- 
parently insatiable worldwide demand 
for clothing, children's furnishings, 
spin-offs, theme parks and other pack- 


Other Comment 


Cruel Sophistries of Slavery 


Montesquieu, tike most of his' con- 
temporaries no doubt, deemed the con- 
dition of these blacks to be cruel. 
However, economic reasons seemed to 


require slavery. So, in order to render 
slavery morally acceptable, there was 


.slavery morally acceptable, there was 
nothing left but to deny the human 
condition of these ‘‘Negroes.’’ 

Furthermore, if they had been hu- 
man, submitting them to the torments 
of ail sorts that forced labor and its 
consequences emailed would have 


meant that those who imposed the tor- 
ments oh them could no longer regard 


meats oh them could no longer regard 
themselves as Christians ... 

— Franqois Rigis Hutin, writing 
in Ouest-F ranee (Rennes). 
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B ANJA LUKA, Bosnia — The re- 
turn of refugees in Bosnia can get 

* ■ .. ti ■ _-r< i .1 


By Anna Husarska 


the telltale titles 'Jlouse Bumags,, back , happen whm nay/- 

(June 1997) and “Hollow Promise. na % [2SC qv l die soft-spoken lead- 

(Januaiy 1998). To no avail. > f Serbs. He smiled a sad 

We even had a concrete ^lutura, showiD o a chipped front tooth, 

dubbed “a tank for a house. Maiceta, nominally the mayor, 

gested that when houses of refugees are ■ ^ b his people, the 

burned down, SFOR, the U.S.-kdm- wbo have rramedand 

temanonal forces here, should remove ^ thousand more who wish to: 


confusing. This Tuesday, here in the 
capital of Republika Srpska, interna- 
tional officials and senior representa- 
tives of die three Bosnian ethnic groups 
hold a major conference on this subject. 
No doubt two Bosnian towns, Drvar 
and Derventa, will be discussed. 


the appeal of those it makes martyrs. 

Mr. Erdogan, who has been an ef- 
fective mayor, was considered a likely 
fixture leader of Turkey's Islamic elec- 
toral movement He is appealing the 
court's decision, but can now be re- 
moved from office and banned from 
standing for election, even before his 
case is legally resolved. 

Turkey is a NATO ally and an im- 
portant American military partner in die 
Middle East Hence Washington main- 
tains cordial ties with Turkish generals. 
But it should reject the generals’ con- 
tention that their clumsy interventions 
in political life defend the causes of 
secularism and democracy. In fact, the 
military’s conduct undermines both. 

The threat of Iran-style fundament- 
alism understandably worries secular 
Turks, especially women, and concerns 
Washington. But radicalizing an Islam- 
ic electoral movement and driving it 
underground will only lead its support- 
ers to give up an the peaceful and demo- 
cratic means that they now believe in. 

— THE NEW YORK TIMES. 


thrown at the international security 
forces (international police and SFOR 
soldiers). A case of tit for taL 
In tiie following 24 hours, back in 
Drvar, Croats pelted the leader of Ser- 
bian refugees from the town. Mile Mar- 


(June 1997) and “Hollow Promise. 
(January 1998). To no avail. 

We even had a concrete solution, 
dubbed “a tank for a house. ' ’ We sug- 


This is an unstoppable process we. 
bvp m fra back, happen what may/’ 


1 If. 

i ,,-f -rz-> L * * 
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an equal number of tanks or heavy of man, and his Aa-.. 
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Signed at the end of 1995, the ceta, shouting “Derventa." They set artillery pieces from the “J 1 ?™? , cociarion for Drvar is the kind of group, 
Dayton peace agreement brought peace ablaze apartments to which Serbian sites of the local array in control or me Reserve most support and protec- 
but did not piece Bosnia together. By refugees had tentatively returned, area and destroy them. . ;bxjm ^ international community, 

and large, me country remains sep- breaking every window pane in the ll would be a response bom m f“r‘ whether by eliminating the pet pet- 
arared into territories that were eth- building. They also attacked the in- ured and proportionate, easy; to cap tain nutting pressure on their masters 

nically cleansed during the war. ternational organizations’ makeshift and transparently fair. Had me th is case. President Franjo Tudjman 

Whether they are exiled abroad (mainly premises (two white containers, one on proposal bew implemented, mere ^ or empowering the re- 


but aid not piece Jaosma togemer. ay 
and large, me country remains sep- 
arated into territories that were eth- 
nically cleansed during the war. 
Whether they are exiled abroad (mainly 
in Germany) or displaced in other parts 
of Bosnia, very few refugees are brave 
enough to return to areas where they 
would be in the minority. 

That applies to all three groups — 
Serbs, Croats and Muslims. Ana the 
hostile reception awaits returnees in 
territory under the control of any of the 
three. Recent events illustrate this. 

In mid-April, an elderly Serbian 
couple who had just returned to their 
prewar hometown of Drvar were killed 
by Croats, who are now dominant 
there. The bouse where they were stay- 
ing was set on fire. 

A week later, displaced Croats vis- 
iting the rains of tne church in their 
hometown of Derventa, some 160 ki- 
lometers (100 miles) away, were at- 
tacked by Serbs, who now prevail in the 
town, shouting “Drvar." Stones were 


The anti-international aspect of the 
rioting had another root. After the 
killing of the Serbian returnees in Drvar, 
the international community used its 
protectorate- like mandate to dismiss the 
highest-ranking Croat in the munici- 
pality, along with the police chief and 
the cantonal interior minister. Decisive 
and swift moves by the international 
community, one would think. 

Decisive, yes. but not very swift The 
Drvar killings were a culmination of 
ethnically based attacks by Croats 
against Serbian returnees or prospect- 
ive returnees. House-burning has been 
a specialty in Drvar since October 1996, 
when 35 houses were set ablaze. 

The International Crisis Group has 
issued two reports on the subject under 


proposal been implemented, there 
would either be a few hundred more 
houses standing in Drvar or a few hun- 
dred fewer pieces of artille ry in the 
arsenal of the Bosnian Croat army. 

It is not hard to pinpoint the per- 
petrators. On recent visits to Drvar, I 
spoke with relatives and neighbors ot 
the victims. It appears that Croats who 
occupy the Serbian couple’s house 
were at first friendly to them, and be- 
came hostile after pressure from the 
local all-Croatian police. 

What does this tell us? Thai inter- 
ethnic contacts are possible, but that 
nationalists still in power throughout 
Bosnia try to prevent them. 

Strange as it may sound, the Drvar- 
Derventa incidents show that the polit- 
ical climate is improving and refugees 
are now returning. If no one tried to get 
home, there would be no incidents. 


turnees themselves and extending all 
possible aid to them, the international 7 

community mast act. 

One of the first phrases a foreigner 
learns these days in Bosnia is “I want • 
to go home'’ (“Hocbu kuchi"). This, 
dream may not be achievable for all L 8 . 
million displaced Bosnians, but the de- 
sire is the key to the success of the 
Dayton peace agreement. On the ful- 
fillment of this wish to return home the 
Dayton agreement stands or falls, and 
with it the credibility of all of us. 


The writer is a political anafystm the : " 
International Crisis Group, which has 
monitored implementation of the Dayton 
peace agreement in Bosnia since 1996. 

She contributed this comment to the 
International Herald Tribune. - 


China: Gradual Economic Reform Presupposes Growth 


B EIJING — C3iina seems 
poised between hope and 
fear. Hope that economic reform 
is about to take a big step for- 
ward and be accompanied by a 
more open political climate. 
Fear that the economy is running 
into the sands, which at best 
could stymie reform and at worst 
create severe social tensions. 

The euphoria — especially 
among foreigners — which 
oeeted the appointment of Zhu 
Rongji as prime minister is giv- 
ing way to recognition of the 
size of the task before him. 

This is not to downplay the 
talents of the tough, persuasive, 
clear-headed Mr. Zhu. But there 
are worries that expectations 
have reached unrealistic levels 
and that if he falters he will 
become dispensable to his boss, 
the uninspiring, multi-faced 
President Jiang Zemin. 

There is much to respect in 
the coherence of the young tech- 
nocrats in Beijing to whom Mr. 
Zhu listens. There is much to 
admire in the forthrightness of 


his agenda: to force state en- 
terprises to lay off surplus labor 
to require bankers to make, and 
take responsibility for, credit as- 
sessments; to bring market me- 
chanisms to bear on housing. 

Meanwhile, even inefficient 
enterprises in China continue to 
show an ability to implement 
projects — even if they are often 
poorly planned ones — which is 
much superior to performance 
in most developing countries. 

Mr. Zhu' s appointment seems 
to have coincided with a slight 
easing of attitudes to the media, 
even if it is only to use controlled 
press exposes as a weapon 
against endemic official corrup- 
tion. And there is talk of con- 
sidering extending the experi- 
ment with village-level elections 
to larger administrative units. 

However, the difficulty of 
canying out radical reforms in 
the face of a weak domestic 
economy and international 
headwinds seems insufficiently 


By Philip Bo wring 

j state en- acknowledgi 
rplus labor economic fi 


acknowledged. Some of the 
economic forecasts smack of 
tire bad old days of central plan- 
ning, unrealistic targets and 
fanciful data. 

Delegates at last week's 
World Economic Forum meet- 
ing in Beijing heard from every 
official from Deputy Prime 
Minister Li Lanqing downward 
that the economy will grow at 8 
percent this year, enabling the 
absorption of laid-off labor, and 
the currency will remain stable. 
While admitting that growth has 
slowed, officials assure that in- 
frastructure and housing spend- 
ing will get it back on track. 

However, even at a relatively 
low 7 percent in the first 
quarter, the GDP numbers look 
dubious when placed against 
data showing falling prices, 
veiy slow growth in imports 
and power consumption, static 
car output and ever rising in- 
ventories for almost every kind 
of manufacture. 


Exports have remained buoy- 
ant. bur the rate of growth is set 
to fall sharply as China feels the 
Asian crisis. Already officials 
are making a virtue of the pain 
being suffered in the interests, 
as they claim, of regional fi- 
nancial stabilization. 

As of now, the American 
consumer is the main driver of 
Chinese growth — an uncom- 
fortable position, given the 
lengthof U.S. expansion and the 
size of the U.S. trade deficit. 

The government is expecting 
that increases in bank lending 
will spur infrastructure and 
housing investment. But there 
is already a glut of (too ex- 
pensive) housing in many cit- 
ies. and banks face the im- 
possible task of combining 
macro-stimulus with better- 
quality lending. 

Reform and short-term 
growth are contradictory. Rapid 
reform may need tire kind of 
painful recession that is now 
being faced by South Korea and 
Thailand. 


cal pump priming has yet to be 
applied The ‘current account 


Europe: The Euro Will Confound Skeptics 


F RANKFURT — The Euro- 
skeptics insist that the risks 


1. skeptics insist that the risks 
of monetary union outweigh 
any advantages that it may 
bring. Since exchange rates can 
no longer be used to offset the 
strains of different economic 
conditions in member countries, 
growth and employment prob- 
lems are inevitable, they say. 


By Norbert Walter 


will lead to demands for large 
mtra-EU transfer payments. 

And since political resistance 
to such payments is inevitable, 
skeptics regard monetary union 
as a threat to further European 


integration. 

The criticism of monetary 
union is groundless. The coun- 
tries that will soon formally re- 
nounce the right to adjust their 
nominal exchange rates are not 
giving up anything that they 
have not already voluntarily 
surrendered as pan of prepa- 
rations for monetary union. 

In the past few years not one 
of the 11 founding members of 
monetary union has devalued in 
order to enhance its competit- 
iveness. What better proof of the 
determination and ability of the 
European countries to form an 
economic and monetary union? 

Claims by Euroskeptics that 
the aspirants to single-currency 


membership have sacrificed 
growth and employment in order 
to fulfill the convergence criteria 
don't hold water. Actually, gov- 
ernment spending of more than 
50 percent of GDP and taxes and 
social benefit contributions of 
more than 40 percent were clear 
evidence that many countries 
had widely diverged from being 
market economies. 

True, the plan for monetary 
onion forced countries to get 
their public finances in shape. 
But such reforms — to put fiscal 
and social policies on a healthy, 
economic footing — would have 
been indispensable anyway. 

Only with a common cur- 
rency will the EU’s single mar- 


ker develop its full dynamic po- 
tential. Tne euro will make 


tential. The euro will make 
pricing more transparent, re- 
sulting in greater competition 
and, hence, stronger growth. 
The days when, for want of 
competition, Europe’s econo- 
mies became encrusted and in- 
flexible will be over. For mar- 
ket-oriented economies, greater 
competitive pressure is any- 
thing but negative. 

Competition is the engine of 
economic development — an 


and upgraded by monetary un- 
ion. Along with greater price 
transparency, the disappear- 
ance of exchange-rate risks and 
related transaction costs will 
encourage trade between the 
member states and thus foster 
European integration. 

We are already on the way to 
having European — instead of 
national — markets for cars, 
computers and candy. But in 
many markets prices still vary 
considerably. To the extent that 
exchange-rate uncertainties 
have spurred price differences, 
the euro will be a boon. 

In the past, export-dependent 
countries were particularly hard 
hit by tire shock of repeated 
revaluations. The early ’90s 
provide a good example. The 
rise in German interest rates in 
the wake of the country's uni- 
fication pushed the Deutsche 
mark up to record levels, and 


thousands of employees lost 
their jobs. This risfc will vanish 


their jobs. This risk will vanish 
with monetary union. 

Moreover, the single cur- 
rency will make it easier for 
consumers to compare prices. 
This will benefit not only those 
who live in border areas. 


Maastricht treaty's “no bail- 
out" stipulation makes clear 
that overspenders have no legal 
right to assistance from other 
single-currency countries. 

The view that the euro will 
increase Europe's international 
standing, and that opportunities 
are far greater than risks, is 
evidently shared by the finan- 
cial markets. As the launching 
date nears, they are very calm. 
There has been no capital flight 
out of Europe, and a higher-risk 
premium has not been deman- 
ded — on the contrary. 

The proof is in the pudding as 
evidenced by the financial mar- 
kets' judgment, rather than in 
the exaggerated scenarios pre- 
sented by skeptics. 

The monetary union project 
has, besides the economic as- 
pect, a political dimension. 
Economic cooperation may be- 
come the main pacemaker for 
the political process. The result 
may be a euro that will genu- 
inely compete with the dollar as 
a reserve currency, and a united 
Europe that could, in a few de- 
cades’ time, develop into more 
than just a junior partner for the 
United Stales. 


applied. The ‘current account 
and reserves are very healthy, 
despite an apparent increase in 
hidden capital flight. Foreign 
investment will slow but is still, 
an important net stimulus. 

But foreign investment can 
be a mixed blessing. Excess in- 
vestment in the wrong things is 
already at least as much a blight 
in China as elsewhere. 

More car factories are going 
up. thanks to the likes of GM f 
state enterprise joint ventures, 
while existing ones suffer 
massive overcapacity. The 
$ 20,000 sedan market is small'/ 
and saturated. The demand is" 
for basic rural vehicles costing 
$3,000. Detroit does not make 
that stuff. 

Likewise there is massive 
oversupply of air-conditioners. 
Even if they were given away, 
most households could not af- 
ford to operate them. 

Foreign investment has been 
veiy beneficial to exports, and 
has upgraded many industries. 
But it is not clear that it has done, 
anything to improve state en- 
terprise profitability, and it has 
widened the income gap be- 
tween the rich urban areas and 
the rest of the countiy. 

Rural/urban income dispar-: 
ities and urban unemployment 
are making the cities tighten, 
controls against rural migrants. 


ThiS' helps keep Beijing frorrjft 
looking like Delhi, but such in- 
terference with labor mobility- 
entrenches disparities and con- 
tradicts trickle-down theories 
of growth. 

Despite China's emphasis on- 
growth, the politics of urban 
interests and state enterprises, 
prevail. 

So far, post-Mao China has 
always managed to balance 
gradual reform with strong eco- 
nomic growth, one supporting 
the other. If Mr. Zhu can keep 
that up now that reform issues, 
have reached the industrial and- 
political heartland, he will in-, 
deed be a hero wonhy of the 
Deng mantle. 

International Herjld Tribune. 


engine that will be fine-tuned- Thanks to the Internet, con- 
sumers throughout Europe 
stand to gain. However, prices 


Europe Is Diverse and Unreformed 

S O NOW we are to have the euro, and euro-phoria has struck, uniform, since differences, in 
Stock markets in Europe are outpacing even the heady Amer- transport costs and preferences 
ican exchanges. But the designers of monetary union nave not will remain, 
accounted for the fact that economies diverge. While the euro will brighten 

■ America has had a national fiscal and monetary policy for a very the medium-term outlook for 
long time, and yet in just the last .two decades virtually every region growth, it will not automatic- 
has diverged wildly in economic performance at some point. ally reduce unemployment In 
The United States has addressed those problems in a variety of facL initially, monetary union 
ways. Two of the most effective are labor migration and automatic may bring a slight increase in 
stabilizers (lower federal taxes and higher spending). But Europeans the number of people out of 
move only one-third as often within their own countries, let alone work as companies rationalize 
across borders, as Americans do. And because its spending’is limited to become more competitive, 
to 2 percent of Europe's GDP, the EU can afford little pain relief. And demand may be de- 
In a system of flexible exchange rates, changes in the rate can pressed if the European central 
help compensate for a country's loss of competitiveness. When bank raises interest rates to 
currencies are inextricably linked, the adjustments occur in ex- build a reputation for being 
tremeJy unpleasant ways, such as rising unemployment. tough on inflation. However, 

Paradoxically, the euro will encourage regional economic spe- .any Euroskeptic who uses this 
cializauon, thereby increasing the likelihood of localized eco- to argue against monetary union 
nomic shocks and attendant political pressure. cannot warn of a soft euro in the 

Participants in the single currency are committed to observing same breath, 
the Maastricht criteria, but European governments will retain There were transfer pay- 
control over tax, spending and many other policies. Look at the ments within the EU — con- 
games that almost every would-be euro participant has already sider the agricultural, regional 
played just to qualify, and it is not hard to imagine the future. and structured funds — long be- 

For the present, the euro has distracted Europe from the fun- fore the coining introduction of 
damental job at hand, which is to restructure its economies. the single currency. Their 

Recent whiffs of a cyclical economic recovery may delay the volume is much lower than 

need to grapple with the fallout from the euro, but make no equivalent transfers in individu- 

mi stake: A reckoning with the need to match monetary integration al countries. If. in euro-land, a 
with far broader economic and political integration is coming: country lives beyond its means 

A truly integrated Europe would hold great promise. Unfor- and runs up excessive public 
ornately, the process of integration and reform has only just begun, deficits, the stability pact will 
— Steven L. Banner, deputy chief executive force it to enact more reason- 

of Lazard Freres, commenting in Newsweek. able economic policies. The 


The writer is managing di- 
rector of Deutsche Bank Re- 
search and chief economist of 
the Deutsche Bank Group. He 
contributed this comment to 
Newsweek. 


IN OUR PAGES; 100, 75 AND 50 YEARS AGO ! 

1898: Spanish Disquiet $50,000 against the King of; 


MADRID — It is difficult to 
describe the state of the public 
mind here to-day [April 271 
without being paradoxical. 
Everyone believes that the Span- 
ish and American fleets in Far 
Eastern waters are just on the eve 
of engaging in what will be the 
first battle of the war. People are 


consequently possessed bv a 
feeling of disquiet confidence. 


$50,000 against the King of; 
Swat. She made the charges and- 
filed the suit a little more than a : 
month ago, but Babe denied, 
ever having known the airl, who 
is nineteen years olcL Ruth’s, 
attorney says he has obtained a* 
statement from Miss Dixon rhar 
her charges were false and willi 
present it to the District Attor- 
ney for action by that official. . 


reeling of disquiet confidence. 104o T , . „ 
Disquietude is shown in the Irakis Mfl« in g 

eagerness with which all details UAmAn * ^ 

of the .. BAGDAD — - A hivhh/ in 


of the strengths of the respective — A ' 

squadrons are discussed; confi- source said tonight 

dence by the knowledge that the lT pri ^ 27 3 that aboaI 2 '°°° Iraki- 
Spanish forces will move heaven ■ ^ com P lete mechan- 
and earth to win the victory IZ V e ^ u . l P ment ’ including tanks - 

and artillery, have gone to 
1928 - Nnf RqUV d i i raris Jordan for the invasion ot 

not Babe s Baby Palestine. Iraki officialdom is 

NEW YORK — Following the nS " 8 • D_Day for ^ p ales-, 
report of the finding of a witness a tightly 

to controvert her story that Babe 3? “ crei ' but som e time m, 
Ruth is the father of her unborn « S«nerally accepted , 1 

child. Miss Dolores Dixon here 5, rilish mandate will, 

has withdrawn her suit of fwf j n ' P ertain quarters feet 

tiie date might be advanced. • 
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But thar is politically unac- 
ceptable. Stability comes first. 
Already the spate of 'protest 
against layoffs is causing 
nervousness among those with 
less stout hearts than Mr. Zhu. 

In the more prosperous cen- 
ters such as Shanghai there is 
enough economic momentum 
and political support to carry 
through much of Mr. Zhu’s 
agenda. But it is a different mat-tf 
ter in the interior, or in the rust”' 
belt of the northeast 
The government does have 
some room for maneuver. Fis- 
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OPINION/LETTERS 


# It s Time for Americ ans 
To Stop Crying 4 Raeism’ 

By Laurence D. Cohen 


Connecticut — 
To theorize that America is 
inherently racist may be fashion- 
able among university scholars 
who revel in victimhood, but the 
shabby generalization does no fa- 
vors to those of us who value clar- 
ity and logic and common sense 
. T ° toss around the term “rac- 
ism as a description for a nation 
(or for the white majority wi thin 
the nation) represents shabby 


on the national conscience? They 
were enslaved; freed; limited in 
that freedom; lynched, burned and 
bombed;- discouraged from exer- 
cising their franchise, and run away 
from even as integration became 
the law of the land. It is a history 
lesson that is important to learn. 

But at what point do the victims 
fall victim to history? To be sure 
it is the conceit of the self-satisfied 
to suggest that blacks "get over 


* suggest mat oiacss get over 

Sd &LlS Cabulary • U ’i ^ move on - 71131 53id - toe 

£ S1S to? 1 depends on an- culture of America today screams 


Gi 


'Ollj 


ecdotes for evidence. 

Is the white migration to the 
suburbs racism? Blacks are mov- 
ing to t he su burbs at an even faster 
rate. Is opposition to racial quotas 
racism? A growing number of 
blacks view arbitrary quotas as an 
assault od their own talent and 
skills. Is every white cop who 
smacks around a black citizen a 
racist? What do we call it when a 
^gOp smacks around a drunken 
French Canadian who gets hostile 
on a Samrday night? 

’* Racism” brings with it all 
sorts of ideological baggage and a 
hodgepodge of speculation about 
human interaction that can find 
safe haven only in the friendly 
confines of university black stud- 
ies or sociology departments. 

Is there value to recognizing and 
studying the friction (real and 
imagined) between black and 
white in America? Of course there 
is. But to be consumed by it, to 
amplify every racial slight, dis- 
tracts minorities from the sad real- 


ity that lousy public schools, de- 
; If are 


structive welfare programs and 
dismal public housing are products 
of their friends, not their enemies. 

To mull why the French abuse 
the Algerians, to study the historic 
inequities between the elite and 
the lower classes in England, to 
^consider the nature of the tribal 
warfare with which Africa has 
been afflicted, to make sense of 
whatever curse afflicted the Turks 
and Armenians; These and dozens 
of other examples of social, eco- 
nomic and political discord are as 
interesting and angst-ridden as 
white-black friction in America. 

Virtually every religious and 
e thni c minority in America has a 
sad tale to tell on the way to the 
great melting pot (a much-scorned 
metaphor today despite the fact that 
most Americans, and immigrants 
to America, embrace it still). 

Do blacks have a special claim 


out at us all to get over it (whatever 
indignity “it” may be) and move 
on, with the freedom to prosper, 
whether or not we are loved. 

With the most outrageous leg- 
islative abuses to which blacks 
were subjected now relegated to 
documentaries about Martin 
Luther King Jr., blacks now are 
liberated by a culture that re- 
sponds to financial reward and 
that is suspicious of government 
social engineering. 

The economist Jeremy Ben- 
tham, an odd duck of a philosopher 
of the late 18th and early 19th 
centuries, had an interesting no- 
tion about human relations that 
deserves to be heard in our era of 
suspicion. “If we would under- 
stand one another, we must make 
use of some common measure. 

"The only common measure 
the nature of things affords is 
money. ... Those who are not sat- 
isfied with the accuracy of this 
instrument must find out some oth- 
er that shall be more accurate.” 

What do the Census Bureau 
numbers suggest? A job, a mar- 
riage, then children: That is the 
surest road to prosperity, to the 
American mainstream, whether or 
not you are ever invired to join the 
country club, whether or not you 
are black or white, whether weare 
color-blind or merely color-polite. 

The American incentives to 
succeed — color them green, not 
white — are more persuasive as 
societal signposts than any linger- 
ing examples of racial discord 

Is America a racist narion? No, 
America is a nation of individuals 
with the general good sense and 
liberty to be productive without 
die distraction of race-baiting. 

Racism is a footnote in the 
American annual report. To ac- 
knowledge it is appropriate; to put 
it on the front cover distorts the 
truth. 

The Hanford Courant. 


Scoop ! Times Editors Say 
Clinton Sex Life Is News 


By Richard Reeves 


N EW YORK — One of the 
most interesting magazines 
in this media-driven city is avail- 
able to a small but select read- 
ership: employees of The New 
York Times. For 45 years, be- 
ginning as a mimeographed 
sheet. Times Talk has recorded 
the lives, promotion's, retire- 


MEANWHILE 


meats and deaths of the men and 
women of the good gray lady of 
West 43d Street 

When 1 was there. Times Talk 
specialized in reporters’ ac- 
counts of "How I got that sto- 
ry." from the 1950s tale of find- 
ing an officially “dead” Cuban 
rebel named Fidel Castro in the 
mountains to discovering that a 
leading member of the American 
Nazi Party and the Ku Klux Klan 
was. in fact, Jewish. 

The ones I remember best 
were by two reporters covering 
the world before my time. The 
great Homer Bigart recounted his 
efforts to meet an African king 
fighting colonialism, a monarch 
who rallied great crowds with a 
rather mysterious fellow at his 
side wearing a tiger skin. 

“Who’s that?” asked Mr. Bi- 
gan. Someone said; “He is a 
very important man. He is the 
stringer for The New York 
Times.” 

The second account was by 
Paul Hoffman, a reporter who 
seemed to speak all languages 
and know all countries. He lazily 


told the tale of lying on a bed in 
the middle of the hottest of Asian 
days watching a minimally ef- 
ficient hotel air conditioner slice 
up small lizards and eject the 
sUces until each of the reptiles 
was reassembled at his feet. 

Those were' die days. Now air 
conditioners are better and jour- 
nalism has become too important 
to be left to journalists. A new 
editor of Times Talk. Eden Ross 
Lipson, has turned the journal 
into a slicker product that deals 
with the professional and ethical 
issues of the information age. 

The current issue, for ex- 
ample, includes an interesting 
conversation among Times ed- 
itors discussing coverage of 
President Bill Clinton’s "pri- 
vate" life under the headline 
"School for Scandal.” 

The participants included Gail 
Collins of the editorial board; 
Dean Baquet, national editor, Jill 
Abramson, Washington editor, 
and Martin Nisenholtz and Ber- 
nard Gwenzman. the men who 
direct electronic coverage and 
the paper's Web site. 

Their first conclusion would 
probably shock many readers 
and a lot of reporters, too: The 
Times gave too little rather than 
too much coverage of President 
Clinton's adventures with wom- 
en over the years. 

Said Mr. Baquet: “I would 
argue that the mainstream press 
should have done more with [the 
Gennifer Flowers story] back 
in 1992.” 



His point, of course, was that 
the great and good papers played 
down Ms. Flowers's allegations 
of sex with the candidate because 
she was paid to tel! the story in 
supermarket tabloids and . . . 
well, it was just so dirty. 

But there seemed to be no 
doubt among these Times men 
and women that the presidency 
and the nation might have been 
better served if the big-time press 
had investigated the charges be- 
fore Mr. Clinton was elected 
rather than after he was in office 
and other women began to appear 
with crude but similar accounts. 

Remember, these are the pro- 
fessional descendants of the men 
who concluded, as did President 
John F. Kennedy, that the United 
States would have been better off 
if The Times had published what 


it knew about the Bay of Pigs 
invasion in 1961 before that 
fiasco rather than after — be- 
cause publication would almost 
certainly have prevented the 
national humiliation on Cuban 
beaches. 

They all agreed, too, that if 
the Internet had existed six 
years ago, the press would have 
investigated the Flowers story 
much further, if for no other 
reason than that now there are 
more people who call them- 
selves press. 

You do not have to be the 
editor of The New York Times 
to figure out what that means: 
If you yearn ro be a public figure, 
forget privacy; every detail of 
your life will become public 
property — even in the old 
gray lady. 


At the end of the conversation, 
Ms. Abramson said this: "What 
fundamentally bothers me about 
this story, though it’s been great 
for business, is the conventional 
wisdom — why the public hates 
the story and hates us. I think the 
public image is that we were 
thrilled to do stories about the 
president's sex life. And that we 
will ever continue to be thrilled 
and titillated ... " 

That is not true, she said, and I 
know she is right. We journalists 
feel the president took us down 
with him. and we do not know 
what to do about it. Even ar the 
best papers now. sleaze is a beat. 
You don’t like that? Neither do 
we,- but if we ignore it. next time 
you will hold us in contempt for 
covering it up. 

Linn ersat Press Sviidicaie. 


LETTERS TO THE EDITOR 


African Peacekeeping 


Regarding “US. and France 
Explore the Crowing Political Role 
of Peacekeeping" | April 2 1 ): 

The author is generous to a fault 
in describing France's interven- 
tion in Rwanda as having "back- 
fired.” Credible reports suggest 
that France used Operation Tur- 
quoise not so much as a shield 
behind which to provide human- 
itarian aid but rather as a cloak 
under which to rearm the retreat- 
ing Hutu army and militia and to 
provide them a safe haven to re- 


up across the border in then- 


Moreover, the ‘‘international in- 
tervention last year in eastern 
Zaire” didn’t backfire — it didn't 
happen. That mission, authorized 
in November 1996, never mate- 
rialized because the UN Security 
Council decided the impending hu- 
manitarian crisis had been "aver- 
ted” with the unplanned mass re- 
patriation of Rwandan refugees. 

Never mind what happened to 
the tens of thousands of Rwandan 
refugees who headed farther west 
into'the jungles of Zaire, whose 


fates remain unknown because 
Laurent Kabila successfully 
foiled the UN team sent to in- 
vestigate reported massacres. 

The writer perceptively alludes 
to Bill Clinton's success in coun- 
tering congressional hostility to 
the recently created UN peace- 
keeping operation in the Central 
African Republic, but he is too 
sanguine about how the force's 
creation exemplifies the budding 
U.S.-French partnership. 

France’s decision to withdraw 
most of its troops from the ex- 
isting African multinational force 


well before a UN peacekeeping 
operation could assume France’s 
responsibilities hastened UN au- 
thorization of the new body. 
However. France did not act in 
conceit with the United States. 
Moreover, its decision did not 
serve the interests of the Central 
African Republic, Africa or the 
international community. 

Finally, the number of UN 
peacekeepers is closer to 13.000, 
not 30,000. 

ERICG. BERMAN 
and KATIE E. SAMS. 

Geneva. 


The authors, visiting research- 
ers at the UN Institute for Dis- 
armament Research in Geneva and 
at the Institute for Security Studies 
in Pretoria, are writing a hook 
about peacekeeping in Africa. 


Letters intended for publica- 
tion should be addressed “Letters 
to the Editor " and contain the 
writer's signature, name and full 
address. Letters should be brief 
and are subject to editing. can- 
not be responsible for the return of 
unsolicited manuscripts. 
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/THE MEADOWLANDS: 
'Wilderness Adventures at the 


Edge of a City 

By Robert Sullivan. 220 pages. 

$23. Scribner. , 

Reviewed by Jonathan Yardley 

T HE train trip from Washington to 
New York is filled with sights, most 
of which most passengers go to con- 
siderable lengths not ro see. The track- 
side slums of Baltimore are soon enough 
displaced by lovely views of the Bush 
and Susquehanna rivers, but then there 
are the dirty outskirts of Wilmington, 
hard on the heels of which is the endless 
industrial waste of Philadelphia. Near 
journey’s end there’s the glorious Man- 
hattan skyline, but it must be viewed 
across the Meadowlands. surely the 
most ill-named place on the planet 
For a time “the largest garbage dump 

t the world,” the Meadowlands, 
obert Sullivan writes, is “a thirty-two- 
square-mile wilderness, part natural, 
pan industrial, that is five miles from the 
Empire State Building and a little bit 
bigger than Manhattan.” a "place tbar 
the forces of progress have perennially 
targeted but have never managed to 
completely control, a place that people 
rush past on their way to the rest of 
Amenca. a place they spit at with their 

exhaust pip® 5 " ,, . , „ 

Sullivan, who lived in New York fora 
while and then moved away, is a Mead- 
owlands junkie. It is an addiction that, 
even in this addiction-happy culture, 
must be so rare as to beclmicallyun- 
detec table. He loves to hike its hills of 
-rock and trash, canoe its reedy and oily 
^waters, dig for buried treasure m its 


but alive with “billions of microscopic 
organisms thriving underground in 
dark, oxygen-free communities.” 

The Meadowlands have also been 
prime dumping grounds over the years 
for human beings who suddenly become 
inessential. “Stories of bodies being 
dumped in the meadows date back to the 
time of the Revolutionary War," Sul- 
livan writes, the most notorious — 
though his presence there is rumor and 
nothing else — being Jimmy Hoffa: “If 
the Meadowlands were a nation, the 
Hoffa story' would be its great; national 
epic, a mob-related Niebelungenlied, 
with poetic stanzas memorializing vari- 
ous dumps and the Giants end zone.” 
Sullivan goes off on bis own mock-epic 
search for Hoffa’s final resting place, 
bnt fails to come close. 

He also, with an intrepid friend, takes 
a canoe trip across the full breadth of the 


Meadowlands: “The very idea of being 
in a canoe in the waters off the New 
Jersey Turnpike was viscerally thrilling, 
but this thrill was counterbalanced by a 
gnawing consideration of the toxicity of 
the environment," a sentiment no doubt 
familiar to anyone who dived into the 
Cleveland waterfront a couple of de- 
cades ago. The trip proves uneventful 
but interesting. 

Other business conducted here in- 
cludes a hunt (unsuccessful) for pirate 
treasure and another (apparently suc- 
cessful) for buried relics of the late, 
great Pennsylvania Station, said to have 
been deposited in the meadows after its 
demolition three decades ago. 

None of this amounts to much more 
than Humphrey Bogan's hill of beans 
— or, in this case, hill of garbage — but 
it is pleasant and informative reading. 

Washington Post Service 


CHESS 


By Robert Byrne 


legendary pirate caches as well as its 

innumerable 


innaiT^rabfe landfijls. lojhe ^of 

this activity he has learned a lot about 
what happens inside old mountains of 
trash, about all of the toventions *at 
were invented in the Meadowlands, 
about a great mosquito trapper. about 
DeoDle who enjoy spending as much 
in the Meadowlands as possible, 

about a lot of old crime*- 

He has brought much ot mis jcnowi 

chariness rial was oncerieNewYort 

er's stock m trade and 

that "spit with their exhaus P^P***. 
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L arry Christiansen of Boston 

won a critical game against Danish 
Grandmaster Curt Hansen in the seventh 
round of the Visa Nordic Grand Prix in 
Reykjavik, Iceland. Christiansen pur- 
sued an opening style that is all the mode 
nowadays after having been ignored as 
offbeat for many years. ' 

The Rossolimo Variation, 3 Bb5, is a 
quiet, positional treatment of the Si- 
cilian Defense. A basic theme, if Black 
plays 3...Nc6, is to create doubled 
pawns with 4 Bc6 be and aim to brand 
them as a serious weakness. Against the 
careful 3...Bd7, toe plan, after 4 Bd7 
Qd7, is for White to slowly set up a 
strong center. Last year this earned a 
rush of popularity that is continuing. 

Once White has his pawns in place, 
following 10 cd. Black hopes to coun- 
terstrike quickly with 10... d5 1 1 e5 Ne4. 
jamming the center. 

White cannot afford to let Black ce-- 
ment his powerful knight with 13...£5, 
but must break things open with 14 ef. 
Through 14..-Nd2 15 Ne5!? Ne5 16 de 
ef(16..TBh6? 17 e6 Qd6 IS f7 Rf7 19 ef 


White 

SICILIAN DEFENSE 

Black While 

Black 

ChrPsen 

Hansen 

ChrPsen 

Hansen 

1 e4 

c5 

16 Qd2 

10 Qe3 ' 

RfeB 

2 NfS 

d6 

a5 

3 Bb5 

Bd7 

20 Radi 

Re7 

4 BdT 

Qd7 

21 Bd4 

Rc8 

5 (Ml 

Nc6 

22 Re2 

Rc6 

6 b3 

Nf6 

23 Rdel 

re 

7 Ret 

S« 

24 Ba7 

25 Qo4 

Kg7 

8 Co 

Bg7 

Kg8 

9 d4 

•cd 

26 h4 

h5 

10 cd 

d5 

27 Re5 

Qb4 

11 e5 

Ne4 

28 OdS 

Rd6 

12 Bb2 

0-0 

29 Qa5 

Qh4 

13 Nbd2 

re 

30 Rb5 

Ke? 

14 ef 

Nd2 

31 Rf5 

Reefi 

15 Ne5 

NeS 

32 Refi 

Re6 

16 de 

ef 

33 Qc3 

34 Rf7 

KH7 

17 eS 

QdB 

KM 


35 QhS 

Resigns 


Kf7 20 Bel will win a piece), the play 
' eko-Judit Polgar 


was copying a Peter Lei 
encounter last year in Tilburg, the Neth- 
erlands, but instead of the humdrum 17 
Qd2, Christiansen introduced a post- 

hansen/black 



game suggestion by Leko, 17 e6!? Qd6 
18 Qd2 Rfe8 19 Qe3, to give White the 
upper hand. 

After 23 Rdel, toe features of toe 
position were sharply etched: The ad- 
vanced passed e6 pawn was a perpetual 
threat to march to the queening square 
provided the blockader at e7 could be 
uprooted. If Hansen could keep it under 
lock and key, however, it could turn out 
to be a weakness. 

The . immediate problem was that 
Christiansen threatened 24 g4!, 25 f4 
and 26 f5. Thus. Hansen had to open 
himself up with 23...f5. 

After 26 h4!, Christiansen threatened 
27 h5! and 28! Qf6, thus forcing 
26...h5. 

Hansen should have answered 27 Re5 
by 27.. Jlc5, when it would have been up 
to Christiansen to find a winning plan. 
Instead, 27...Qb4? just threw away a 
pawn. 

Hansen's 30...Kg7? was a second er- 
ror, exploited at once by Christiansen's 


smashing 31 Rf5J, toe main point being 
"33 Qd6 puts 


that 3 1 ...gf 32 Qe5 Qf6 3: 

Black two pawns down and suffering 


from an exposed king position. 
" " _ '■ Re6“ 


ortBenANSENWHrTE 

position after St . . . Kg7 


After 31~...Ree6 32 Re6 Re6, Chris- 
tiansen put the game away by 33 Qc3 
Kh7 34 Rf7 Kh6 35 QhS. If 35..-Kg5, 
then 36 QdS Kg4 37 f3 Kg3 38 Qc7 
forces mate. Hansen gave up. 
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K*4nH CUOud^Cmu udSenn Rytod^ . 

Sonia Rykiel at the Cafe Flore in Saint-Germain-des-Pres: layered checks from the 1960s ; right-fitting sweaters from 1972 (topi and a slogan from 1990 : knitted coat, bra and jogging pants from the 30th anniversary collection,- ?. 


P ARIS — May 1968. The French 
students were rebelling, the pav- 
ing stones were uprooted and a 
young woman with flame-red 
hair was at the heart of a dramatic rev- 
olution. A fashion revolution. 

Next month marks the 30th an- 
niversary of the student riots in Paris, 
and, not quite coincidentally, of the 
boutique Sonia Rykiel opened on the 
Left Bank with “three sweaters and 
books in the window. ' ’ 

Although the turbulent events forced 
her to dose temporarily. Rykiel cap- 
tured in her “poor boy" sweaters — 
snuggled over bra-less bosoms above 
narrow, androgynous hips — the spirit 
of changing times. The cultural and 
$exual upheaval expressed in the youth- 
quake and in fashion's ’“new wave” has 
proved to be more profound and en- 
during than the political changes. 

■ ( The Sixty-Eighters, as France’s 
baby-boom generation is known, may 
have been absorbed into the bourgeois- 
ip. Yet women who bad a taste of fash- 
ion freedom aever went back to their 
pother’s polite, constricting clothes. 

. “It was a revolution,” says Rykiel, 
referring to her supple jersey suits, easy 
pants ana dresses where the hems were 
eliminated and seams were sewn on the 
outside. Dressing women night and day 
in knits, worn with a seductive in- 
souciance, was a break with the tra- 
ditionally feminine. These were clothes 
fpr the new woman. 

. But in a typical “Rykiel-ism,” the 
designer says that she saw pants as 
representing equality — * ‘not with men, 
but with women who have good legs.” 
| “I never played a part in the feminist 
movement — it touches me, but I am not 


Suzy Menkes 

International Herald Tribune 


a militant.” she says. “To me, the 
biggest revolution of the 20th cen- 
tury was the pill. I think of my 
mother. How did they manage to 
live a sexual life that is as much 
part of a woman's life as books, 
cooking and children? The pill 
was the liberation of the spirit of 
women.” 

Rykiel — tossing her red hair 
above a sinuous black coat, walk- 
ing in that precise French way on 
platform-soled shoes, toting a 
roomy bag — could claim, even as 
a sixty-something grandmother, 
to be the spirit of Saint-Germain- 
des-Pres. Although her fellow de- 
signer Yves Saint Laurent pur- 
loined the name “Rive Gauche" 

(Left Bank; for his ready-to-wear 
collections, Rykiel incarnates the 
stylish, intellectual Bohemian 
who is the mythical inhabitant of 
the Caf£ Flore. She’s the one with 
a cup of coffee in hand, cigarette 
smoke curling, a book on the table 
and a rumpled, earnest young man 
at her side. 

“Artifice is art," Rykiel pro- 
claims, making ir sound like a 
manifesto, but referring to her dis- 
like of “the natural look” and her 
passion for sophisticated dressing. 

She likes black, existentialist 
black, as a canvas (or slogans 
picked out in rhinestones on 
sweater fronts or waist-cinching Sot 
belts. 

Ninety thousand of those sweaters 
were sold in 1997, some plain, others 
with the signature messages. They have 
read “V.IJP” or“Anist” or “Paris” or 
“Black Is Beautiful” because Rykiel’s 
"intellectual and cerebral” side 
demanded that the “the body should 
speak.” Even before she published her 



Sonia Rykiel on ice skates in the 1960s. 


first book “E: Je La Voudrais Nue’’(“I 
Would Like Her Naked”) in 1979. 
Rykiel would read out her poems as the 
soundtrack to her shows. 

“I feel more like a novelist than a 
fashion designer, someone whi> writes a 
new chapter each season, including 
everything I see around me,” she says. 
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Born the eldest of five high- 
achieving daughters of a Russian 
Jewish family implanted in the 
French middle class, Rykiel’s life 
represents a 20th century wom- 
an’s odyssey. 

As a mother of two small chil- 
dren, her son handicapped by 
blindness, she turned her hand to 
designing in her husband's cloth- 
ing business. The Left Bank 
boutique was bom of her divorce 
and the need to make a life of her 
own. Consecrated as an interna- 
tional designer in the 1970s when 
the American press dubbed her 
“Queen of Knits” and “Coco 
. Rykiel.” comparing her to 
Chanel. Rykiel built up a business 
that includes clothes, accessories, 
menswear and fragrance. (The 
latest perfume bottle is shaped like 
her signature tiny sweater. ) 

Thirty years on, she heads a 
family empire with an annual in- 
come in 1997 of 450 million 
francs (S75 million). She works in 
close collaboration with her 
daughter, Nathalie, who directs 
the image of the house, and with 
her son-in-law as business man- 
ager. One of her sisters works on 
the accessories. 

She pays tribute to this family 
support: “I don 't know if I would 
so™ Ryv*i still be here, if they weren’t 
here.” 

Nathalie Rykiel, who started her 
career in film and savored the depiction 
of her mother in Robert Altman’s fash- 
ion movie “Pret a Porter,” says that her 
work is complementary to Rykiel’s. 

“I don’t draw.I don’t want to design. . 
If I was a frustrated creator, 1 would be 
unhappy," she says. 

Rykiel says that she respects her 
daughter “as a woman for what she 
does, she is very intelligent and that is 
fabulous.” As well as defining Rykiel 
for a new generation, Nathalie has con- 
tributed three daughters to the “tribe of 
women.” two of whom have already 
been down the runway. 

In 30 years, hasn’t Rykiel ever have 
bad bad patches and longed to escape 
from a profession that demands a new 
proof ol creativity every six months? 


“I doubt as much today as I did 30 
years ago,” she says. “What pushes me 
forward is everything I have learned: 
political, social, cultural. I put all that 
into the clothes. Fashion should be a 
kind of bouillon de culture [a cultural 
broth]. To be modem is to be aware of 
what is going on.” 

She admits thai it is difficult to accept 
the physical aging process, when “the 
spirit is enriched, but the body is de- 
stroyed.” It is inevitable that her sig- 
nature look sometimes slips out of fash- 
ion, and that she should have moments 
of depression and anxiety. 

Ryldel ascribes her sense of the dra- 
matic to her “Slav” side and to the fact 


that she was marked from childhood by 
the distinctive red hair that she cel- 


the distinctive red hair that she cel- 
ebrates as something “triumphant and 
glorious.” 

In the collections, the Rykiel woman 
seems eternally youthful and coquet- 
tish. The anniversary show last month, 
held in the ultra-modem Bibiiotheque 
Nationale featured models looking 
quintessentially French, with bras peek- 
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mg from mannish plaid pants suits or 
feet encased in fur-trimmed mules. 


feet encased in fur-trimmed mules. 
Rykiel calls it the “quiricy” spirit she 
injects into her classics. 

What do the events of May 1968 
mean to her? 

She describes 1968 not as a political 
revolution, but as a student uprising due 
to a need for a new generation to have a 
voice. What was supposed to be a 
“mighty battle” was actually “quite 
folkJoric" and more about “existen- 
tialist” angst than real issues. 

Outside the Saint-Germain boutique, 
where the paving stones are now as flat 
and smooth as the plate glass store win- 
dows, a crowd has gathered to look at 
the 30-year display of magazine covers 
telling the Rykiel story. “Happy Birth- 
day,” in a version played by her mu- 
sician son, Jean-Phillipe, echoes down 
the block. 

RykieJ tilts her red head in profile. 

“I wrote the story of women across 
the world," she says. “We all have the 
same needs and desires, the demands of 
work and family life. The Rykiel wom- 
an? She always bas a bag on her 
shoulders so that she can stride forward 
— with a child in each hand.” 
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Frankie Dettori, image ofYSL. 


Jockey Adopts 
New Colors 
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L ONDON — He made history 
when he won all seven hnrse 


J— /when he woo all seven horse 
races in a single day at Ascot in 
1996. And now F ranki e Dettori, 26, 
is under new colors. 

The Italian-born jockey, who is 
king of British flat racing, has been 
signed up by Yves Saint Laurent 
Pour Homines, the licensed line. 
His ebullient personality and the 
energy with which he flings himself 
off a winning mount, will now be 
used by the French house, whose 
male fashion image is increasingly 
young and hip. 

The designer Hedi Slimane says 
Dettori is “representative of a mas- 
culine universe.” But there are, as 
yet, no plans for him to canter down 
the runway. — Suzy Menkes 
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NBC s Titanic ? Bargain 
Has Fox Studio Fuming 

How Network Got TV Rights for $30 Million 


Going for a Song 
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By Bill Carter 

jwt Times Service 

- NEW YORK — Like the great ship 
itself, everything about the movie “Ti- 
l>uge and record-set- 
52*S-S“! l 5 e J] e *** been one iceberg in 
■ 2 ™ j S ^V^" s P ee d“aI»ead success sto- 
^ by the U S. teievision 
network NBC to acquire the TV riehts 
to the movie. 

In die four months since that deal was 


been called die biggest disaster in the 
history of selling movies to television. 

The story behind the negotiations hag 
AjP c Jassic theme, just like the movie 
▼Swt : a long voyage marked by broken 
hearts, intrigue and lots of high-profile 
passengers. 

Taking the side of disaster are ex- 
ecutives at the Twentieth Century-Fox 
film studio, who are so upset by the 
relative pittance of $30 million that NBC 
negotiated with Paramount Pictures 
Corp., Fox’s partner in the financing of 
the picture, that they are conside ring 
filing a legal claim against Paramount 


Siding with Fox are executives at the 
two other major U.S. networks. CBS 
and ABC, who formally complained to 
Paramount about being excluded from 
the bidding process on ‘Titanic.’’ 
These executives now say they would 
have paid far more than $30 million for 
the picture, suggesting that Paramount 
may have left as much as $30 million to 
$40 million more oa die table. 

NBC, on the other hand, acknowl- 
edges that it has ended up with a spec- 
tacular bargain, the biggest money- 
making picture of all time at a price that 
has been far eclipsed by several l es s 
successful recent films such as ‘ ‘Men in 
Black” and “The Lost World: Jurassic 
Park.” Network executives say they 
succeeded by being aggressive and by 
having more faith in the movie than Fox 
itself did. 

Paramount executives, for their part, 
continue to argue th at they mad* a good 
deal under the circumstances. One also 
said he believed the bitterness about the 
sale was over and that Fox had apol- 
ogized for questioning Paramount’s ap- 
proach to the deal. 

But Fox executives said not only tha t 


Lost World 


Men In Black Tomorrow Never . 


Titanic 


Indonesia and IMF 
Facing a New Clash 

Monopolies Alleged to Skirt New Rules 


Dollar amounts in mSkons. 


Price for Domestic box Price of television rights 
TV rights office gross as a percentage of box 
office gross 


The Lost World: Jurassic Park $80 


Men In Black 


Tomorrow Never Dies 






Sou tee: Urvwrsal PiOvras; Columbia Pictures; MOM; Variety 




*As of April 23 


they were unaware of any apologies to 
Paramount but also that Paramount’s 
records may be subpoenaed to deter- 
mine whether NBC and Paramount at- 
tached any other bits of business to tbe 
“Titanic” deal. 

Like many hotly debated stories in 
die entertainment industry, this one has 
numerous colorful versions, none of 
which can be considered as definitive 
because almost all the parties involved 
declined in interviews to be quoted by 
name. But in the past week, many ex- 
ecutives close to the negotiation 
provided what might be called the basic 
story line of an epic Hollywood tale. 


• ACT 1: Tlie TV rights to “Titanic” 
were never expected to be available to 
any bidder other than the Fox television 
network, which had an exclusive first- 
negotiation period, five days before the 
film was released in December. 

For reasons having to do with die 
structure of the Fox network, the 
makeup of its audience (largely young 
men) and the risks involved in a movie 3 
hours and 15 minutes long (it probably 
would have to be televised over two 
nights), Fox decided to give up its rights 
ata figure in die range of $20 million. 

See DEALS, Page 15 
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A Specter in Europe: Shareholders Demand Rights 
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Colette Neuville, French activist 


By John Tagliabue 

Netc York Tunes Service 

PARIS — When the French nriliriw 
conglomerate Compagnie Generale des 
Eaux proposed taking over the coun- 
try’s largest media group, it did not 
reckon with Colette Neuville. Mrs. 
Neuville. a soft-spoken woman in her 
60s, filed a suit charging that share- 
holders in the target company were get- 
ting a raw deal. 

Although she lost the court fight, she 
chalked up a major victory last month. 

The founder of France’s biggest 
minority-shareholder group, she was in- 
vited to dine with Generale ’s chairman a 
week before the formal takeover offer 
was announced. The company then 
sweetened its bid for Havas SA with a 
cash premium of $8 1 7 million, equal to 
$10 a share, or 14.5 percent more than 
the original offer. 

“A corporation is in business for its 


shareholders,” said Mrs. Neuville, dis- 
playing her combativeness over break- 
fast recently. “It’s not a cooperative. 
It's not a kibbutz.” 

Let there be no doubt about it, the 
American brand of shareholder activism 
is spreading internationally. European 
companies are under pressure from 
small investors such as Mrs. Neuville 
and from foreign investors. 

Taking such interests into consider- 
ation is more important as these compa- 
nies find themselves in global com- 
petition for capital. 

Activist American groups such as the 
Lens Fund and the California Public 
Employee Retirement System are plant- 
ing seed money in aggressive European 
funds; other investor groups, such as 
Fidelity Investments and Templeton, 
are increasingly putting pressure on 
European managers and standing up for 
their rights. 

In Europe, investors with only a 


Thinking Ahead / Commentary 

* The ‘One-Time’ G-22 Looks Useful 


By Reginald Dale 

International Herald Tribune 


W ASHINGTON — It is be- 
coming increasingly hard 
to keep track of all the 
groups claiming a say in 
the running of the global economy. 
Scarcely a week goes by without a 
high-level gathering somewhere or 
other to discuss closer trade and eco- 
nomic cooperation or how to avert the 
next financial crisis. 

Some such events, like this month s 
meetings of the International Monetary 
Fund and die World Bank in Wash- 
ington and of the Organization for Eco- 
nomic Cooperation and Development 
in Paris, have long been regular fix- 
tures on the international calendar. 

Now, regional gatherings are pro- 
liferating — - Western Hemisphere lead- 
ers have just met in Chile, and Asian and 
European leaders in London. 

Coming up are meetings of heads of 
government of the European Union 
and the Group of Eight (the Group of ■ 
Seven leading industrial countries plus 
Russia), a meeting between U.S. and 
European Union leaden; and a sperial 
ministerial session of the World Trade 
Organization in Geneva. 

And that’s just the tip of the iceberg. 
All of these meetings are prepared by 
exhaustive negotiations among hun- 
dreds of lower-level officials. And 
there are scores of other assorted 
groups, clubs and caucuses, some well- 
known. some rather obscure. 


Officials in many capitals are be- 
ginning to warn of die dangers of mud- 
dling and overloading the system. So 
you might think that die birth of yet 
another group would arouse dismay. 

Far from lL The newest configur- 
ation — the Group of 22, a brainchild 
of the United States, which met in 
Washington this month — has been 
widely welcomed, at least by those 
invited to participate. 

Despite the rapidly increasing im- 
portance of so-called emerging mar- 
kets, there has not hitherto been a 
smallish, informal forum of die leading 
industrial and developing countries to 
discuss world financial problems. The 
G-22 is intended to fill (bat gap. 

Partly in deference to those not in- 
vited, Washington insists that it will be 
a one-off operation. The new group 
will study the fallout from the Asian 
financial crisis, and plans for a new 
international financial “architecture,” 
and then disband. 

But if it does well, there will clearly 
be pressure for the G-22 to continue. 
The group is a good mix of countries 
and meets U.S. objections that Europe 
is overrepresented in other bodies, es- 
pecially the G-7. The.G-22 comprises 
the G-8 plus Argentina, Australia, 
Brazil. China. Hong Kong. India, In- 
donesia, Malaysia, Mexico, Poland, 
Singapore, South Africa, Sooth Korea 
andTnailand. 

The G-22, however, should not be 
seen as a rival to the G-7. It will not try 
to coordinate exchange-rate and eco- 


nomic policies as the G-7 does, nor to 
tackle international political problems 
like the G-8. 

Critics who denounce the G-7 as 
unrepresentative of today’s balance in 
world economic power are missing the 
point. The G-7 was never meant to be 
representative, but to be a caucus of 
like-minded advanced democracies. 
That role is still necessary, even though 
it has been undermined by the inclu- 
sion of Russia in the summit meet- 
ings. 

Nevertheless, the creation of a per- 
manent G-22 would help to counter 
criticism of the G-7 for neglecting the 
rest of the world and reduce pressure 
for expanding the G-7’s membership, 
which would further reduce its effec- 
tiveness. 

The G-7 badly needs a shot in the 
arm. But hopes in Washington that the 
G-7 will quickly become a streamlined 
G-3 (U.-S., EU and Japanese repre- 
sentatives) once Europe adopts a single 
currency are likely to be frustrated. The 
European members — Britain, France, 
Germany and Italy — will continue to 
insis t ou separate seats alongside 
ranarifl, Japan and the United States. 

That said, it can only be good if the 
G-22 introduces more competition 
among the existing plethora of groups 
and caucuses to produce results, the G- 
7 included It will be a pity if this 
promising new group disappears once 
its immediate task is completed 
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thinkahead@washpost .com 
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minority stake have special obstacles. 
Governments are often majority share- 
holders, big companies own stakes in 
one another to protect managers from 
outside challenges, and universal banks 
may have conflicts of interesr because 
they serve as lenders, shareholders and 
pension funds. 

But if the Dew activism takes hold it 
could add value by driving European 
corporations to overhaul their capital 
structures, shed unprofitable lines of 
business and put independent directors 
on corporate boards. It seems sure to 
solidify the rights of junior investors, 
who often get pushed around in ways 
American stockholders can hardly 

ima gine . 

In Germany, minority shareholders 
are struggling with a number of compa- 
nies, including Borg- Warner Automot- 
ive Inc. and Tech Data Carp-, which are 

See ACTIVISM, Page 15 
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JAKARTA — Indonesia appears to 
be risking a clash with the International 
Monetary Fund again on key economic 
reforms, analysts and a source close to 
the Fund said Monday. 

After two agreements with tbe IMF 
foiled because the country fell shoh on 
promises made in exchange for $43 
billion in aid, Indonesia is a gain cir- 
cumventing requirements to dismantle 
cartels and monopolies, analysts said. 

The source close to the IMF said 
Fund representatives had complained to 
President Suharto about the country’s 
failure to effectively lift a ban on palm 
oil exports and dismantle a monopoly 
on cloves held by a company controlled 
by one of Mr. Suharto’s sons. 

“Palm oil and cloves are the two big 
issues, and we ail wonder whether he is 
serious about economic reforms,” the 
source said, referring to Mr. Suharto. 
The source said the IMF was “ex- 
tremely unhappy” about the situation. 

Fears that the latest IMF agreement is 
on tire verge of falling apart drove the 
benchmark Jakarta stock index down 
4.84 points, or 1 percent, to 485.64 on 
Monday. The dollar rose to 8,000 rupiah 
from 7,950. 

‘ ‘If this package comes apart, we can 
kiss Indonesia good-bye for good, ’ ’ said 
Bruce Gale of Political & Economic 
Risk Consultancy in Singapore. 

A lot is at stake for Indonesia — tbe 
world’s fourth most populous country, 
with more than 200 million people. So- 
cial unrest is mounting as inflation and 
the ranks of the unemployed have soared. 
Companies are buckling under $80 bil- 
lion in foreign debt, a figure teat has 
grown as the rupiah has fallen 70 percent 
against tbe dollar over the past year. 

Tbe monopoly on cloves held by Pres- 
ident Suharto’s youngest son. Tommy 
Suharto, was supposed to be dismantled 
as part of the IMF-mandated reforms. 

Tommy Suharto headed a body called 
tbe Clove Marketing Board, which had 
foe sole right to buy cloves from farmers' 
cooperatives and then sell to cigarette 
companies. Clove cigarettes are popular 
in Indonesia, and the cigarette industry 
consumes about 100,000 metric tons of 
cloves per year, industry sources said. 

The role of the Clove Marketing 
Board has been formally abolished, but 


Private Banking 
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cigarette markets still cannot sell their 
products without a certificate from die 
Directorate-General of Customs and 
Excise. To get certification, cigarette 
makers have to buy their cloves from PT 
Kembang Cengkah Nasional, which is 
majority owned by Tommy Suharto. 

‘ ‘It’s another back-door monopoly.’ ’ 
said Kanika Singh, an analyst with In- 
dependent Economic Research in 
Singapore. 

Indonesia’s trade and industry mi n 7 
ister, Mohammed (Bob) Hasan, denied 
that Tommy Suharto's company was 
given special treatment 

“No one in this ministry has ap^ 

Have no intention of doing so,” Mr 
Hasan, a close friend of the president’s!, 
said. “We plan on applying the new 
rules, and that means free trade for 
fanners, traders and factories alike.” - 

Mr. Hasan also said Indonesia had 
lifted its ban cm exports of palm oil last 
week. But the source close to the IMF 
said no palm oil had been exported be- 
cause the government erected other bar- 
riers, including a 40 percent export tax. 

' ‘The tax people won’t clear anything 
for export until the tax has been paid,” 
the source said. 

The IMF has said it will assess In- 
donesia's efforts to meet deadlines and 
carry out reforms before disbursing any 
further aid. Indonesia’s IMF-brokered 
bailout has been on hold since March 1 5, 
when the Fund held up the disbursement 
of a $3 billion loan. The IMF will hold a 
board meeting May 4 to decide whether 
to allow disbursements to resume. 

If the IMF judges Indonesia's com- 
pliance to be weak, it may be tempted to 
simply walk away. 

* ‘There’s no chance after this one,", 
said Kevin O'Rourke, head of research 
at Waterfront Securities. “You can’t 
have a fourth agreement, a fifth, sixth, 
seventh agreement” 

On the other hand, the IMF does not 
want “to be too critical of the gov- 
ernment, or risk damaging their rela= 
tions frirther.” he said. 

Last week, Indonesia said it had met 
all reform deadlines for April. Over the 
weekend, it announced a new draft 
bankruptcy law and said it would have a 
new bankruptcy court by August. (AFP. 

Bloomberg. Bridge News. Reuters I 
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Talk of Interest-Rate Rise Weighs on Dollar 



Omfkkdby O* S*#- F«*l 

NEW YORK — The dollar fell 
sharply Monday against most other 
major currencies, following U.S. 
stock and bond prices lower, amid 
speculation the Federal Reserve 
Board might raise interest rates. 

Dealers said the talk of a U.S. 
rate increase had divided the mar- 
ket between those saying the dol- 
lar should benefit from a higher 
yield and those fearing heavy 
losses on Wall Street 

“Talk of U.S. higher rates 
presented the market with a 
double-edged sword," said Hugh 
Walsh, a trader at Commerzbank 
in New York. 

“When you think of the in- 
terest-rate differential, you want to 


buy, but when you see the equity 
market plunging, you want to sell: 
1 believe that when all is said and 
done, the dollar will go up.” 

The dollar, meanwhile, rose 


FOREIGN EXCHANGE 


against the yen as investors sold 
Japanese stocks on concern that 
the government’s $125 billion 
economic stimulus package — its 
biggest ever — - would not lift the 
country from its econoinic slump. 

"Japan’s economic package is 
not enough’ ’ to bolster and sustain 
growth, said Alan Resnick, treas- 
urer at Bausch & Lomb Inc. 
“That's going to be a gray cloud 
over the Japanese equity market 


and the currency market.” 

In late trading, the dollar rose to 
132.225 yen from 131.245 yen 
Friday. But it was at 1.7877 
Deutsche marks, dpwn from 
1.7906 DM. 

The dollar also fell to 1.4857 
Swiss francs from 1.4910 francs 
and to 5.9849 French francs from 
6.0055 francs. The pound climbed 
to $1.6743 from $1.6679. 

The yen suffered from market 
disappointment whh Japan’s plan, 
mainly because the government 
failed to propose permanent tax 
cuts. 

The yen also declined after 
Kazuo Ueda, a policy board mem- 
bo: at the Bank of Japan, said a 5 
percent to 10 percent drop in the 


yen from current levels would not 
be a big economic risk. His com- 
ments eased concern that the cen- 
tral hank would sell dollars to bol- 
ster the yen. 

Japan's currency gor little sup- 
port from comments by Eisuke 
Sakakibara, the deputy finance 
minister for international affairs, 
who said that the yen was poised to 
rise because the spending plan 
may spur growth. 

“Sakakibara still appears to be 
wearing rose-colored glasses, 
said Susan Steams of Bank Oi 
Montreal “There’s a consensus 
building that the yen can weaken 
from here," she said, and that the 
dollar “can move higher.” 

(Bridge News, Bloomberg) 


MARKETS; Fears of an Increase in U.S L Rates Spark a Worldwide Slide 


Continued from Page 1 


[fnonatiiaul Herald Tribune 


Very briefly: 


“The dominant view in die 
market is that the package’s effect 
is questionable,’ ’ Tetsnya 
Ishijima, chief strategist atOkasan 
Securities Co. in Tokyo, told 
Agence France-Presse. “I do not 
deny the benefit of the one-time 
tax cut, but you will not see a 
positive reaction from the market 
unless the permanent tax cut is 


take. Additionally, analysts said, 
there has not yet been much ev- 
idence of inflation in the United 
States as measured by the con- 
sumer- and producer-price in- 
dexes, so even if the central 
bankers do raise rates, it would not 
be by very much. 

“What we are seeing in die stock 
and bond markets is a negative 


• Lucent Technologies Inc. is acquiring Yurie Systems Inc. 

for $ 1 billion, or $35 a share. Lucent, formerly part of AT&T clearly mentioned 
Corp., makes equipment and software used in phone net- w 1 1 J 1 

works; Yurie makes devices used to transmit data, voice and 
video over the Internet The deal is expected to help Lucent 
offer sophisticated services to businesses using the Internet 

• Compaq Computer Corp. bought a minority stake in In ex 
Gorp., a closely held company based in Toronto that provides 
Internet commerce software for small and medium-sized busi- 
nesses, for an undisclosed price. Compaq had already agreed to 
provide Inex products to small-business customers. 

• Oxford Health Plans Inc. posted a first-quarter loss of 
$45.3 milli on, including a one-time charge of $16.3 million, 
countering a profit of $34.4 million a year earlier. Revenue 
rose 22 percent to $1.2 billion, as enrollment rose 21 percent, 
to 2.1 million members. 

• Dell Computer Corp. expects to make more than half of its 
sales through the Internet in the next few years, the computer 
maker's chairman, Michael Dell. said. He said Internet sales 
were averaging $5 million a day, compared with $1 million a 

year ago. Bhvmberg. Reuters 


U.S. STOCKS 


Japan also would be affected by 
an interest-rate increase in the 
United States, which would pat 
upward pressure on an already 
strong dollar. This would help Jap- 
anese exporters, but an upward 
move in global interest rates would 
hit weak economies around Asia. 

International considerations are 
expected to limit any tightening 
action that the Fed might under- 


rate increase was worth watching 
but that he did not think it would 
ultimately derail the stock mar- 
ket's advance. With U.S. profit 
margins at a 27-year high of about 
8.5 percent at large companies, a 
quarter-point rate increase 
“should not materially damage 
the expansion or corporate prof- 
itability,” he said, adding % 'the 
economic balance remains su- 
perb.” 

* The American economy is in its 


With fears that the Fed might 
raise rates to rein in economic 
growth, the yield on the 30-year 
Treasury bond rose to 6.07 percent 


from 5.96 percent on Friday, and it 
has been climbing ; 


reaction to a possibility that they - eighth year of expansion. Private 
may be tightening 25 basis points,” economists are predicting growth 
or a quarter of a percentage point, this year of more than 3 percent, 
said Carl Bhathena, investment following the 3.8 percent rise in 
strategist at Everen Securities the gross domestic prodoct for 


Corp. in Chicago. That would take 
the central bank's target on the 
overnight interbank loans known 
as federal funds to. 5.75 percent 
from the current 5 JO percent. 

Mr. Bhathena said the idea of a 


1997. Alan Greenspan, chairman 
of the Federal Reserve Board, pre- 
dicted in pis semiannual testimony 
to Congress in February that the 
economy would grow by 2 percent 
to 2.75 percent this year. 


ibing all month. Com- 
paring bond yields to corporate 
gaming s , JJP. Morgan Securities 
Inc. suggested that its clients trim 
their holdings of stocks and in- 
crease their bond and cash alloc- 
ations. Thomas Van Leuven, a 
Morgan strategist, said the com- 
pany found that stocks were ex- 
pensive relative to bond yields, but 
he noted that they had been far more 
expensive as recently as 1992. 

Mr. Van Leuven said investors 
should look for stocks in industries 
that have not seen significant in- 
terest recently, including the en- 
ergy industry, computer services 
and industrial companies such as 
agricultural-machinety makers. 


Mellon Board 
Rejects Offer 


CivfMIvOurSK^FrTmDUfuirtB . 7 

PITTSBURGH — Mellon Bank 
Corp.’s board of directors has backed 
the company's chairman, Frank 
Cahouet, by unanimously rejecting an 
unsolicited $24 billion takeover bid 
from Bank of New York. 

But Bank of New York executives 
plan to meet this week with Mellon 
shareholders, hoping they can persuade 
the bank to reconsider the bid, a spokes- 
man said Monday. . 

“We still think we have a com- 
pelling proposal,” the spokesman, 
Paul Leyden, said. 

But Mellon said Sunday: “The board 
unanimously determined that a meiger 
of our two organizations would not be in 
the best interests of Mellon or its share- 


holders, customers,, employees, com- 
munities and other constituencies.” 


In a later to the chairman of Bank of 
New York, Thomas Reoyi the Mellon 
board cited its planned emphasis on asset 
.management and mutual funds, personal 
trust and consumer financial services. 

“While Bank of New York certainly 
has strengths in its primary busi- 
nesses,” the letter said, it “has neither 
a significant presence nor a noteworthy 
record of success” in those areas. 

Meflon also objected toBahk of New 
Yoik's call for $700 million in cost 
cuts, including the elimination of 6,000 
to 7.000 jobs. Mr. Cahouet said the 
proposed cost-cutting measures would 
have a serious impact on Mellon’ s busi- 
nesses and shareholders. 

Mellon has filed suit to block a 
takeover deal, contending that Bank of 
New York has improperly used con- 
fidential information it obtained in 
foiled merger talks between the compa- 
nies last aut umn. (AP, Bloomberg) 
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Supreme Court Rebuffs Kodak 


Weekend Box Office 


The Associated Press 

LOS ANGELES — “The Big Hit” dominated the U.S. box 
office over the weekend, with a gross of $1 1 million. 

Following are the Top 1 0 moneymakers, based on estimates 
for Friday through Sunday. 


1. The Big HH 

( Tristar ) 

SI 1 million 

2-Cdyof Angets 

(Warner Bros J 

S9mllUart 

3.TheOfa|ectofMyAffrdion 

(New Une Cinema) 

SSmiBton 

3. Titanic 

(Trxntefi Ceraluyfin) 

S5 million 

5. Lost In Space 

(New LineGnema) 

S*4 million 

6.PauUe 

(DreamWorks} 

S4JmflBon 

7. NertSknan^ The Odd Couple H 

(Paramount) 

S2Jnt*aan 

3. The Player, dub 

tNewLmeOnema) 

SUmlKan 

9JMereury Rising 

(Universal) 

SZI mfllian 

10. Scream 2 

(Dimension Firm) 

SI -8 million 


Bloomberg Nam 

WASHINGTON — Eastman Kodak Co. must pay more 
than $35 million to rivals that maintain and repair its copiers 
after the U.S. Supreme Court left intact Monday an antitrust 
judgment against the company. 

The high court’s rejection of Kodak’s appeal is the latest 
setback for that company in an 1 1-year legal odyssey. 

The case now returns to a federal trial judge, who will 
determine the exact amount of damages Kodak must pay. 

In 1995. a jury awarded $72 million in damages. A federal 
appeals court last year upheld about half that award and told a 
trial judge to recalculate the rest. The appeals court also 
largely upheld an injunction requiring Kodak to make re- 
placement parts available to other service companies. 

The fight is over Kodak's reaction to the rise of so-called 


independent service organizations, which began competing 
id- 1 980s. In 


for service contracts on Kodak copiers in the mid 
1 987, a group of those companies charged Kodak with trying 
to monopolize the service market by depriving them of access 
to critical replacement parts. 
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High Low Latest Oige Opted 


High Low Latest Chge Opte) 
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High Lob Latest Chge OpmJ 


Grains 

CORN CCBOT) 

SrOOObu imumum- cents pej buslurt 
May 98 24*to ?Am 246V, 
■M98 257V. 252 25J 1 . 

Sep 98 Itl 259V: 260H 
Dec 98 267 263h 265 

Mor 99 Z74L 271 :i 772to 
May 99 278’V 276ii 277V. 

JM*9 783 <6 281 ‘.S 282 

EftsrtesNJV. Fit* sates U3J*5 
Fits open lm 360368. rft 5.729 


-5 62.163 
-4 138.622 
-4to 31340 
■1 1I&25U 

-5te 9,063 
■5V. 780 

+1 4608 


ORANGE JUKE (NCTN) 

1&000 lb*, cents per tt> 

May 98 99,40 97X0 98.65 *175 

Jut 98 102.90 101 JO 102.10 -(LTD 

Sep 98 10600 10A75 105.20 *0.70 
No* 98 10850 10785 10785 *065 
Est. sales NA Frrs site* 7.01* 

Firs open im 31 JUS off 458 


7.792 

12.156 

SO«3 

1777 


18-YEAR FRENCH GOV. BONDS (MAT1F) 
FFSOQLOOO - pfs of 100 pd 
JunfB 10175 1Q2J6 102.P9-0.s8 B7J09 
Sep 99 10137 102J5 102J3 — 0.78 573 

Eft sales: 124545. 

Open infj 87.782 up628. 


Dec 98 
Mar 99 
Jim 99 


95J7 

95.77 

95.41 


95JB -0.06 186303 
95.72 -006 1931253 
*5-57 — 0JM 40504 
Esl. safes: 86531. Pie*, sates- 69567 
Pre*. open W- 980252 up MHO • 


95.82 

9£71 

9555 


SOYBEAN MEAL (CBOT) 

S its- dollars per ton 

8 16150 15850 16040 
16350 16050 I62J0 
AUO 98 165.00 16150 16450 
Sep 98 16620 16100 16520 
Dec 98 147.90 16450 147.40 
Jan 99 16850 16620 14830 
Est. sates NA Fifs sales 34231 
Fits open Ini 13&44S, up 77B 


■070 25782 
-120 51.981 
-080 17.724 
-120 12219 
-120 2*462 
-120 1,446 


Metals 

GOLD (NCMTO . 

100 tniy at- doBarcpar hay to. 
Apr 98 31T50 30920 30950 
May 98 31100 310.10 310.10 
J 31-L40 31050 31120 
31620 31320 31350 
3IB.00 31500 31540 
320.10 317* 31770 
32050 31950 31950 
32200 321 40 32140 
324.90 32300 32320 
Est. sales 37000 Firs steas 17.776 
Firs open Ini T87223 up 1221 




Dec 98 
Feb 99 
Apr 99 
Jun99 


-300 227 
-300 3 

-300 103145 
-300 8072 

-300 5013 

■IDO 174D1 
-300 1830 

-300 7,043 

-190 11/880 


ITALIAN GOVERNMENT BOND (UFFE) 

ITL 200 mOlan - pts af 100 pet 
Jim 98 11887 11801 118.03 -080 121924 
Sep 98 11907 11881 11851 -079 9802 

EsL safes. 5X060. Prer. safes: 130,726 
Piw. open hit: 19452 off 1206 


LIBOR 1 -MONTH (CMER) 

S3 atOon- pte of 100 pet. 

May 98 9424 9420 9421 
Jim 98 9420 94.28 9428 

JUl 98 9429 9425 9426 

Est sales NA Fits sites 9550 
FITS open tel 44429. up 2735 


-003 

-005 

-006 


16869 

10226 

9.103 


. Industrials 

COTTON 2 (NCTN) 

56000 test- cento perto. 

May ■« 6340 6240 6320 Oundl 512 

Jut 90 6503 63.95 6485 *029 32205 

Oct 98 6780 6680 67.60 +045 2705 

Dec 98 69.10 68.20 68 94 *027 32747 

M«99 7050 6980 7040 *025 4.931 

Est. sales NA Fits sates 968 
Fit* open Int 83489, up 280 


SOYBEAN OIL (CBOT) 
66000 lbs- cents per k 
May 98 2889 2823 

JvH 98 2925 2845 

Aug 90 2927 28.75 

5*p 98 29.06 2860 

Dec 98 3848 27.95 

Jem 99 2825 28.05 


EiL sales N A Fits sates 26200 
FW* open Ini 1668 Ii up 2404 


3889 +038 24212 
3923 +038 85.929 
2926 +038 16563 
3906 *036 6492 

3844 +020 26757 
2835 +020 787 


SOYBEANS (CBOT) 

5000 bu minimum- emits per buslMJ 
May9B 649 Vj 639 648 Vi +1 21499 

Jo*9B 649V) 637V) 648 +U <4456 

AugW 648 637V) 647V) +19, 13294 

Sep 98 633v> 625 632U +te 3055 

No* 98 6271) 617V9 62eU +51+ 39480 

Est. sates NA Frts sales 5701 6 
Frfi open Inf 149014 up 602 


HI GRADE COPPER (NCMX) 

25000 lbs.- cents perb. 

Apr 98 8500 8280 8475 +130 328 

May 93 86.00 8270 8*85 +120 14830 

Jim 98 8620 8320 8525 +120 2973 

Jut 98 87.00 8370 8500 +120 23.950 

Aug 98 86.10 8525 8525 +120 1439 

Sep 98 85.70 8330 85.00 +1.10 6JK3 

Od 98 8460 *1.00 1440 

Nav98 8445 +695 1.326 

Dec 98 8490 8250 8425 +085 16371 

Ess. sates 36000 Fit* sates 16126 
FH* open M TUTSI up 495 


WHEAT (CBOT) 

5400 bu minimum- cents per busM 
wpy98 296 291 295U +U 15.988 

JuJ98 304 Vi 30H4 306U +1 44006 

Sep 98 316 311 315 imcfL 12981 

ft* 98 330V) 325V> 329 ’4 +1 16745 

Bt. sales NA Frfs sates 27225 
Fits Open Oil 1 1 6846 off B46 


SILVER mCMX) 

6000 tray at- cents per troy az. 
tor 98 61420 

May 98 43450 61240 61480 
Jun 98 616.90 

Jl498 629.00 617.00 62000 

Sep 98 630JJ0 618.00 62020 
QeePB 63000 619.00 62030 
J<m 99 61940 

Mar 99 617.70 

Est. sates 2900 Fit* sates 17458 
Fit* open Ini 76366 up 401 


EURODOLLARS (CMER) 

SI mWlan-pfa ot 100 pcL 
May9B 9426 9424 9436 
Jun 98 9437 9430 9431 

Juf 98 9421 9418 9418 

Aug 98 9416 9416 9416 

Sep 98 9433 9413 9413 

Dec 98 94.14 9401 9402 

Mar 99 9416 9401 9403 

Jun 99 9412 93.98 93.99 

Sep 99 9404 9195 93.97 

Dec 99 9193 9345 9345 

Mar 00 944)1 9192 93.93 

Jim 00 9401 93.90 9292 

EsL sales N A Fit* sates 39674Z 
Fit* open M 2986844 up 36290 


-0.03 15266 
-047 471,766 
-04* 6451 

■049 477 

-0.10 442584 
-0.12 344201 
-0.13 266116 
-0.14 314271 
■0.14 171867 
-0.13 166.161 
0.14 177^99 
-0.13 122997 


HEATING OIL (NMER) 

42400 gal ml* per gel 
May 98 4340 4255 4210 +020 71439 

Jun 98 43.90 43X15 4260 +023 36696 

Jut 98 4455 4290 443S +023 19266 

Aug 99 4555 4495 4525 *023 12628 

Sep 98 46.7S 46.00 4640 +028 11.257 

00 98 47-60 47 JM 4750 +028 6395 

Nov 98 4840 4615 4840 +028 6571 

EsL soles N A Fits sales 26747 
Fit* open M 172250. ofl 924 


BRITISH POUND (CMER) 


-720 10 

-720 22343 
-740 

-720 26423 
-720 &655 

•740 11230 
-740 15 

-740 2520 


62500 pounds, s per pound 
1AW3 1-6704+00064 37.143 


Jun 98 14740 
Sep9B 14660 14580 14660+00082 
O'* 98 14518 Ouneh. 

Est. sales NA Fits sates 6120 
Fit* ap«i tot 37450, aft 620 


LIGHT SWEET CRUDE (NMER) 
LOOObbL-doaaispcrbbl. 

Jim 98 1545 14.95 1525 *026 127444 

JUI98 15.91 1547 1579 +020 64059 
Aug 98 1625 1548 16.30 +026 35733 

Sep 98 1620 1614 1640 +030 26190 

OU 98 1629 1628 1628 +0.18 16449 

No* 98 16.67 1428 14.67 +QJH 10AU 

Est. sales NA Fit* sates 105593 
Frts open tot 457^75 up 3448 


AMEX 


Monday's Noon 

The 300 tmsi tra dad stocks of me day. 
The Assoti&ed Press. 
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U. S. STOCK MARKET DIARY 


KvnBt 
KVPbAS 
Koto VI 


CjocPwrn 

sss= 
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LaTetS 


i Dow Jones 
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8974)7 906442 884027 000.95 -1*347 


Lm Ml Ckf. 


351641 3558.0? 3426.78 344366 
258.05 2BJLOO 27650 Z7645 
286128 289725 281922 283528 


IIH 

-61.97 


Standard & Poors 


High 


To*>y 


industrials 

Tronsp. 

UtiHies 

Finance 

5P500 

SP100 


-1288.99 125942 

— 731.71 711.73 

— 237 JJ 234.92 

— 135.25 13046 

— 110750 10824)0 

— 535.17 52AJ9 
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Livestock 
CATTLE (CMER) 

4ft t»0 IDs.- cents perlb. 
jun 98 6832 67 JS 6820 +0B2 47J70 

Aug 98 69.10 68.75 69.00 Oundl. 224169 

00 98 6947 6920 6927 -020 12263 

Dec 98 70 JO 7030 7025 422 

F«b 99 7145 7125 71 JO -030 

Apr 99 7227 7220 7225 -0LT5 

Est. lotos 7.512 Fit* sales 11*3* 

Fits open Ini 89JD1. OH 221 


PLATINUM (KMER) 

SO boy K.- dolors per Iroy cc. 
Apr 98 42000 411.00 41400 
Jut 98 40900 404.50 40000 

Od 98 401 JK 40020 40100 

Jon 99 39700 

Apr 99 39500 39450 39450 
Juf 99 39200 

Ext. sates NA Firs sales 2.043 
Fit* open Int 15221. up 1,942 


-180 

-1JO 

-TOO 

■100 

-loo 

-1O0 


17 

12,900 

577 

45 

7 

1 


CANADIAN DOLLAR (CMER) 

loaooo doflanb S per Cdn. dte 

Jun 98 4986 4951 4956-0.0020 52,131 

Sep 90 4978 4963 496900020 <090 

Dec 98 .6984 4*75 498000022 1211 

Est sales NA Fit* sales *218 

Fit* open tot 5EL346. aft 807 


NATURAL GAS (NMER) 

10000 n*n bt*n> 8 per m«n Mu 
May 98 2330 1250 2265 -0 077 2*J37 

Jun 98 2350 2270 2285 4)088 37.382 

JM98 2200 1305 2225 0085 21201 

Aug 98 2290 2250 2260 -0072 21206 

Sep 98 1410 ZJSO TJeffl 41061 15.915 

00 98 1420 2280 2-400 4)055 1*915 

Est. Stee* NA Fit* uria 7*577 
Fits open Id 248205, off S087 


*633 

1230 

519 


Previous 


FEEDER CATTLE (CMER) 

501000 lbs.- cents par lb. 
tores 7520 7540 7542 +005 

May 98 7530 75.40 7542 +0.10 

Aug 98 7145 7B.I0 7817 +0.17 

Sep 98 7820 7820 7125 +0.12 

Da 98 7B40 7825 7825 <4120 

Nov 98 7900 7840 7865 +010 

Ed- sates 2051 Ffts sales 1507 
Fd* open 11818009. up 67 


1478 

8855 

5403 

704 

665 

371 


Oaw 

LONDON METALS AME) 

Dutton par rkMc ton 
AbrndnoatHlgt Grade) 

5p0l 1436V) 14371* 143900 144000 

Forword 14(000 146400 146500 146$M 

Copper Cathodes (High Grade) 

Spot 1B69.0Q 187000 1849)* 

Forward 187800 187900 186400 

Ltad 

566.00 56700 563.00 

57800. 579.00 57400 


GERMAN MARK (CMER) 

12A 000 mart*. * pm mark 

Jun9B -5622 2577 2613+00011 109245 

Sep98 2645 2*19 2639+00010 3.235 

Dec 98 2652 2*52 2652 00003 10S 

Est. sates NA Fit* sates 18287 

Frf* open tot 112282 up 2280 


UNLEADED GASOLINE (NMER) 


JZOOOtp* cents ptrgal 


1850V) 

186500 


JAPANESE YEN (CMER) 

115 mNlan yen S pm 100 yen 
JunW 2497 -7574 -76)6 4)0063 07235 
Sep 98 .7731 .7699 J710 41.0070 1212 
Dee 98 2882 Oundr. 241 

EsL sates N A Frf> sates 28402 
Fri* open tot 91.277. up 555 


Jun98 
Jut 98 
Aug 98 
Sep 98 
oa 98 
No* 98 
0«98 


5120 

52.15 

52.75 

5180 

5140 

5120 

50.7D 

5040 


49.70 
50.95 
5145 
5220 

51.70 
5ft 45 
5020 
5000 


50.75 +065 22546 
5140 +OJ1 4&38S 
5165 +056 
5260 +020 
5120 +025 
51.05 +026 
50.70 +0.61 
5060 *071 


15622 

11798 

11914 

3900 

547 

1541 


Esl. sates NA Fit* sates 3*252 
Frt* open tot 119279, off 1448 


HfcGS-Uai ICMEIO 
40000 tos.- cento par If 
Jon 98 6870 59.65 6040 +042 

JlA9B 6022 5922 6027 +065 

AUO 98 58.15 506$ 5847 +0.90 

0(1 98 5425 5320 5425 +04? 

Dec 98 5445 5440 5*20 +0.05 

Est. sales 5438 Frt* sates 5.147 
Fits upon hit 31.27* up 37 


Spat 

Forward 

NkW 

Spat 

Forward 

Thl 

Forward 


56*00 

57520 


5*7040 5480.00 566000 
5565 DO 557CUD 555040 


5470 

5560 


1*224 

5,712 

1932 

3.185 

1327 


5870-00 583040 583540 584540 
572040 572540 574640 575040 
Z1KOPKM HU Grade) 

Spot 10S740 1097 
Forward 


SWISS FRANC <CMER) 

1 21 000 franc* S per Franc 

Jvn 98 4785 4712 47(6+00018 61240 

SfP 98 .6837 4808 4835+00018 1205 

DecW 6884 Oundi. 18 

Est. sate* N A Frt* sates 10207 

Fits open tot 6*5*1 up 959 


GASOIL OPS 

U.S. dolors per metric ton - tots at 100 tans 
May 98 13*25 13240 13150 +0.75 21170 
Junes 133.50 13375 13525 +0.75 20226 
Jut 98 13725 13575 137 JO +140 10734 

Aug 98 N.T. NT. 14000 +140 9499 
Sep 98 14150 14075 I42J0 +075 11.196 
0098 14475 14440 14540 +075 13861 

Nav98 14740 14625 147.00 +075 4655 
Esl. sates: 9,250 Pro*, sates : 13278 
Prev. open tat.: 13*114 off 206 


1097V: 
112340 112*00 


1093V) 

111940 


I094W 

112040 


High Low Close Chge Opto) 


PORK BELLIES (CMER) 

40,000 tos.- cents per lb. 

May 98 57.95 5525 5725 +(L65 

Juf 98 5640 SIM 5*60 +0.73 

Aug 98 5425 5145 5*10 +090 

Esl. ufcs 3160 Firs sates 2261 
FtPl open Ini 7.215. off 24 


3257 

2,793 

980 


Financial 
US T BILLS (CMER) 

St inNtan. ph of too pd. 

Jun 98 9543 9*99 9*99 

5ep9S 9*95 9*95 9*95 

Est. sides N A Frt* sates 421 
Fit* open Int *849, up 2 


MEXICAN PESO (CMER) 

9)0000 peso* $ per peso 

Jim « .1)560 .11500 .11520-40262 20339 

Sep» .HISS .11115 .11120-40390 7451 

Dec 98 .10780 .10740 .10740-40567 7,160 

Est sales N A Fits sates *082 

Frt* open hi 3&22S. up 473 


-004 

■046 


*178 

656 


Food 

COCOA mcSE) 

10 medic torts- S per ton 

MOT 98 - “ 

Juf 98 
Sap 98 
Dee 98 
MtS 99 
Mny« 

Estates 11291 Fris Mies &1» 

Frt* open Ini 7) J9* up 926 


5 YR TREASURY (CBOT) 
sioaooo prtn- pts A Whs Otioo pd 

Jim 98 108-62 108-18 108-23 - 40 27*907 

Sep 98 108-34 IOB-37 108-32 .34 2792 
Esl sates NA Frt* sates 3*672 
Frt* open M 272321. off 3373 


1726 

1693 

1717 


1.283 

1721 

1687 

1711 

*14 


i/:u 

1708 

1727 

+9 

11.9*4 

I/5U 

1/28 

1750 

+10 

1*487 

1/83 

1775 

1778 

+10 

MIS 



1796 

♦ 10 

1767 


»YR TREASURY (CBOT) 

5100000 prtn. pis A 32ndl atlOO ad 

Jun 98 112-1+ 111-13 111-19 - 27 477410 

Sop 93 111-29 111 19 111-23 . 27 2*027 

98 112-15 unch. MW 

Es(. sates N A ftrts sdas 45474 
Fits open M 501,101, off 5X30 


3-MONTH EUROMARK OJPFE) 

DMI mJOan - pts of 100 pci 

N.T. NT WJK -0020 6467 
96490 96,255 96265-0429 396457 
N.T. N.T. 9*210 -0030 500 

96.1*5 96.100 9*110—00)0 398487 
95.930 94*80 9S 890— 0435 388741 
94815 94755 9577D-OJMO 364572 
95460 94590 94610-0450 174223 
95-530 94460 95480— 0.050 193,740 
94380 95-320 95J30-OJU0 158.740 
Mar 00 95J20 94260 95470-0450 974B8 
EsLsateK 227404 Prev. sates: 209,703 
Pitor. open lrt.i Z3A193 bp 12242 


Stock Indexes 
SP COMP INDEX (CMER) 

250 x Index 

Junes 11 11901081 JO 106740 -2540 341577 
Sap 98 111*001091501095JO -2»*0 11702 
Dec 98 1120401110001110.00 -27.10 A911 

Est soles NA Frt* sates 1 16490 
Frfs open tot 36446ft off 516 


May 98 
Jun 98 
Jul 98 
Sep 99 
Dec 98 
Mar 99 
Am 99 
Sep 99 
Dec 99 


FT5E 180 (LIFFE) 

£25 par todex petal 

Jun 98 58914 57500 5B794 -140 155438 
Esl.sdet: 2*589. Prev sates: 20209 
Prw.apaitot^ 164192 up 245 


-1.75 


COFFEE C(NCSE) 

17,500 lbs ■ cents per ID. 

MOT 98 137 JO 13*00 13*40 .... 

Jul 98 133 JO 130J5 131 JO +005 

Sip 99 12925 12740 12760 *160 

Dec 98 175.00 12335 12*25 

Mar 99 12225 120J0 12125 

Est, sates 7472 Fit* sates 12,720 
Fits Open Ini 31294 up 763 


020 

025 


1173 

14900 

4418 

4121 

1.792 


US TREASURY BONDS (CBOT) 

18 pct-siaunmtfe 4 32«U,d 100 pd) 

Jun 98 120-12 118-17 1I8-2S -1 18 671BW 
Sep 98 119-12 110-10 118-16 
Doc 98 116-19 11840 1184)5 
Esl. sales N A Fits k*s 301Z52 
Frt* open Id 80*743, up 996 


3-MONTH STERLING (LIFFE) 
esoaooo- ptio* ioopa 
Junes 0150 92J5 

Sap 98 9175 93.7D 

Dec 98 92.95 9Z88 

Mar 99 93.15 9109 

Jim 99 9136 9127 

Sep 99 <059 9142 

Dec 99 93 JB 93-52 


KJ6 -am 171,974 

n.7i —004 111400 
«« —045 13M27 
JJ49 —046 94667 
WJB -046 79,660 
9144 —045 81338 
9153 -age 74530 


CAC 40 (MATIFl 
FF300 par todex point 
Apr 98 37760 36640 36823) 

May 98 37764 3641 J 366SJ 
JV698 37414 36354 36454 
Sap 98 37350 37115 36734 
Est sates: 49,729- 
Open Wj 81299 up 10* 


410 30344 
-92 0 9,215 
-90J 16,98* 
-944 11645 


Commodity indexes 


•1 18 
-119 


*4387 

30342 


Eft soles.- 124647. PlW.*fltB5; 199470 
Prey, open Id..- B«*468 off 228 


3-MONTH Pi BOR (MAT1F) 


Moody's 
Reuten 
D_/. Futures 
CRB 


Oasa 

1^0440 

U32.70 

13451 

22*60 


Piovtous 
1^60120 
1.637 JO 
136.75 
22*86 


FF5 mBtea - pts ol 100 pd 

96J9 9625 9625 - 042 


5UGARW0RL0 II (NC5E) 
112400 lbs.- cenls per to. 

May vs 
Jill 98 
Oct 98 
Mar 99 

Est sales 26J75 Fri* sates 3.M 
Fils open ini 187.902. Off 1.608 


LONG GILT (UFFE) 

00,000 - pts * SSnds c4 100 pd 
Jun 98 108-28 I07-J9 107-30 -0-28 251295 
Ed sites- 77,671 Prev sates. 69J14 
Prev open ini' 251M5 up 7.207 


Jun98 
Sep 98 
Dec 98 

Mar 99 
Jun 99 

Sep 99 
Dec 99 


96.13 

95.95 

0489 

9S67 

9554 

9439 


9608 

9589 

9576 

9560 

9548 

9543 


9.19 

«JJT 

904 

-Oil 

7*019 

8.94 

8 74 

081 

■an 

80003 

*24 

904 

9.10 

■0.12 

50.716 

9 74 

9J6 

9*0 

4)17 

mm 


GERMAN GOV. BUND (LIFFE) 

DM25Q400 - pis ot 100 pet 
Jun 98 10722 106 38 106 41 -087 142470 
Sap 98 N.T. N T. 10*13 -042 1.468 
Esl sole*. 130.978 Pro* Mtes. 56.716 
Prev open In 1 : 14*338 off 1163 


Est. sales: 20362. 

Open ini.. 254333 up 1271 


— . 61561 
9649-042 37445 
*591 -003 44983 
9578 - 044 4X347 
«A2-H.M 14457 
HJO-OJU 1*736 
9544 -04C 11J82 


Sources: Motfl Associated Press, London 
InT? F uKOti al Futures Exchunpe, inti 
Petmkim'Exdnnge. 


J -MONTH EURO LIRA (UFFE) 

ITL1 idHton - phot 100 pet 

Jun 98 95 31 9527 95,27 -005 257404 

Sop 98 9574 95J9 95.70 -005 251438 


Nh - iiur 
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NYSE 


Cc mpaste 
■ J.Ufs 
Tramp. 
LrtMy 
Ftoanoe 


5WJ7 
70938 
51 553 
374*1 
Sr 71 


54126 

69*18 

504J1 


SPJA. 

sta.19 

49646 
50*01 
367 Jl 
54249 


Nasdaq 


-1128 

-1222 

-947 

■902 

-1*42 


Nasdaq 


lorn SPM. 


Composite 

tnflusmas 

BOT*l 

Muran 

RnaiK* 

Tramp 


High 

18057 160*48 1807J6 
134745 133*86 133721 
236629 ZTian 221147 
167544 l«442» 184*72 
767547 360521 7+0*55 
13*23 116929 (I70JI 


*140 

-4745 

•7256 

-6320 

•85J1 

-4620 


KUS 

WoridOn 

□sees 

Ascend 

Bond 

Pqopsfti 

tofasw h 

Oredas 

■VlVUS I 

SunMic 
7th Level 
Ante Mats 


W Hlgti 

149118 8«» 
176804 74V) 
116932 909a 
4J48T 5*4 
69192 flh, 
»33l 7115 
56625 4H8 
563S4 tot 
53497 *514 
51764 3M* 
4*157 26 Vk 
«437 131) 


<5139 40 
41944 5to 
383*3 36to 


Law 3PM 
Jite 79M 
77H 73*5. 
88V) BVth 
221* 316* 
47W 42+h 
69 69V. 
,40 401* 

43*5 44M 

^ Ei 

17 I2W 
39 396* 
,3to 461 
351* 


■1*5 

-lb 

- 2 *. 

+46* 

-16* 

-2 

-lb'* 


•2Aip 

-to. 
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■Ite 


AMEX 


Hlgb 

74146 


718.43 


3PJW. 

7287* 


AMEX 


Dow Jones Bond 


SPDR 




T.6OT 


20 Bands 
1 0 Utilities 
10 Industrials 


10*79 

10721 

10727 


194.79 

10241 

107.17 


FAuiP. 

?sr Kn 

Echo Boy 

Nlelramaa 

ViacB 

Harwen 

JTSCoar 


"*• Hte* I* ipm ate. 

10*103 l09rtwl07ft5IB8toi -2*te 

46796 2? 17 II +5** 

16495 7to, 6«w 7VW 

11(16 89*» nwHOBbte 

Ifltt 9* -to. 

5J9 3*» V. 31* -to. 

7620 161* 15Vy ISto. -»» 

ra JS* ft. sB J. 

6762 M 5*. t to +to 

6760 to. 14 V* _ 
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» C.'* 6) 


Trading Activity 


I NYSE 


BOSS 


AOTuncea 

DrcOnea 

undirngoa 

TtaolKiues 
Ne»Hlgii& 
New Lows 


268 

2795 

335 

OT 

13 

83 


Pnv 

893 

7077 

529 

3484 


51 


AMEX 


AOHIKM 

Dedhea 

UncWnged 

nsalOJUH 
in Hums 
New Laws 


85 

480 

MB 

683 


238 

344 

179 

741 


Nasdaq 


Hh> 

Plf. 

4d»ancM 

DeckiiM 

Unchanged 

Total issues 

Hutta 

Ne»Lw>s 


6*3 

un 

89 

5614 

AAarket Sales 

TMtoy 


Fie*. 

NYSE 

Arne* 

Nasdaq 

uo 
560.10 
36.20 
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BRUSSELS — European Un- 


Russia and China must prove 
case-by-case basis that they ar 


yareop- 


ion trade ministers agreed Monday era ting under market conditions. 


to remove Russia and China from a 
ust of “nonmarket’ ' economies, 
improving the countries’ chances 
of joining the World Trade Or- 
ganization. 

The decision revises the Un- 


Tbe European Commission, the 


not yet put forward an offer. 

Foreign Minister Yevgeni Pri- 
makov of Russia said earlier this 
year that joining the WTO, the 


ion's criteria for judging whether countries were concerned about a 


EU’s executive agency, offered in Geneva-based international trade 
December to give Russia and body, remained a priority for Rus- 
China market-economy status, sia, although he djd not say when 
Approval by the 15 EU countries Russia would submit an offer, 
had been delayed because some EU anti-dumping actions affect 

1.1 percent of Russian trade, and 


Russian and Chinese producers are 
"dumping" goods in Europe. The 
EU will now use the countries* 
own price information rather than 


Russian plan to curb imports of only 14 of 146 existing EU anti- 
European carpets. dumping duties target Russia, ac- 

After complaints from Belgian cording to commission figured. EU 
and other carpet producers, Mos- exports to Russia in 1997 amoun- 


* ‘Russia and China have made 
real economic progress toward be- 
coming market economies," the 
EU’s trade commissioner. Sir Leon 
Brittan, said. The new rules give 
the two “incentive for further eco- 
nomic change," he said, because 


has not made a concrete proposal. 

Both Russia and China are hop- 
ing to join the WTO but to still 


sian exports to the EU were worth 
215 billion Ecus. 

Under the change, China and 


protect state-owned industries Russia would not be designated as 
from competition from stronger market economies, but the new 
foreign rivals. While China has policy will enable the EU to take 


h k '*t '■ '■ K i 


JReed to Buy — 

2 Units of EU Overture to China and Russia 

r |^ llYiptC M; «va«i rd i lecDip 1 *"* Ne * s Russia and China must prove on a not yet put forward an offer. 

J- M. .1 1 BU o -lriU. IXir - “KASSELS — European Un- case-by-case basis that they are op- Foreign Minister Yevgeni Pri- 
son trade ministers agreed Monday erating under market conditions. raakov of Russia said earlier this 

Cimpunity to rcmoye Russia and China from a The European Commission, the year that joining the WTO, the 

AMSTERDAM Reed Fl<u>vi#>r - °* . ‘nonmarket'’ economies, EU’s executive agency, offered in Geneva-based international trade 

agreed Monday to buv two proving the countries’ chances December to give Russia and body, remained a priority for Rus- 

pubtishing businesses from twIT OI J oul F , S ™ e World Trade Or- China market-economy status, sia, although he did not say when 

Mirror Co. for $1 65 billion in cast? Sanwanon. Approval by the 15 EU countries Russia would submit an offer, 

making the British-Dutoh nnHiifw . e . . lSl 9 n revises the Un- had been delayed because some EU anti-dumping actions affect 

the leading publisher of i? n s .cntenafor judging whether countries were concerned about a 1.1 percent of Russian trade, and 

legal information in ihe tSiJS Russian and .Chinese producers are Russian plan to curb imports of only 14 of 146 existing EU anti- 

States. • Umted J{ II W goods in Europe. The European carpets. durapingdutiestaigetRussia,ac- 

Reed Elsevier will nnrehae^ 5 U w - n 9™ use *e countries* After complaints from Belgian cording to commission figures. EU 

thew Bender & Cn /nrt °'? Q information rather than and other carpet producers, Mos- exports to Russia in 1997 amoun- 

Shepard’s Co it dr*** nm Ji™Lu S" 0 ® 8 ^° m Western producers to cow said it would not go ahead with ted to 18.7 billion European cur- 

ownas it resumes its exoanskmin they are selling the carpet restrictions, although it rency units (S20.61 billion). Rus- 

professional ioumals^ST g°o^ at below cost has not made a concrete proposal, sian exports to the EU were worth 

niche markets ^ OUmaJS oUier Russia and China have made Both Russia and ChinraiThop- 21 3 billion Ecus. 

“Hig sale is ram nfTimrt real economic progress toward be- ing to join the WTO but to still Under the change, China and 

coming rnarket economies,’* the protect stale-owned industries Russia would not be designated as 

largest of which are the ^ s tradecommissioner. Sir Leon from competition from stronger market economies, but the new 

Times and Newsdav L ° S An ® e “ Bnttan. said. The new rules give foreign rivals. While China has policy will enable the EU to take 

Reed F.Iw'vipr . 11116 t Y'° , incentive for further eco- tabled a series of offers in Geneva account of cases where market 

$9 billion takeover 0 of^^jkere nomic change,” he said, because to cur specific tariffs, Russia has conditions exist. 

Kluwer NV and sold IPC Magazines 

said it may spend a further $2 billion 

Central Bank: No 3 d Choice Soughl 

#veiy well strategically," said Paul O 

S^f S V an i i analyst ^at ftnmure * °" Sl ‘ J ^ Fnm ' European Union leaders are ex- eminent would be willing to split th 

h*mrw •• Kp f o a ^ Ver ^ PARIS — The European com- peered to appoint the central bank eight-year term to accommodal 
Jlfll.inu'ii- 3,1 nussioner in charge of monetary un- chief when they meet Saturday to both candidates, Mr. Duisenber 

bllll0n ^1-66 billion) ion, Yves-Thibault de Silguy, said ratify the choice of 11 countries to and Mr. Trichet. 

1 QS ‘ v , Monday that there was no need to enter the monetary union next year. Dividing the eight-year term int 

or rind a compromise candidate to' "I hope we wifi reach a decision two four-year chunks would bread 

inJ? afternoon New York solve the dispute over who should by Saturday night," said Mr. de Sil- the Maastricht treaty, which sets oi 
f 'ci ce . DLs ' xrT . , . , uead the future European central guy, who was in Paris for a meeting the terms and conditions for a core 
Snares oi Elsevier NV, which bank. • of the Organization for Economic mon currency set to debut on Jan. 1 

9 j. n ? P® 1 ?* ® nt R^ A third candidate “is theoreti- Cooperation and Development. But Mr. de Silguy said Monda 

rti* i*\ guuoers to close at 30.50 cally possible but I personally think “There is an urgency not in legal there was nothing to stop the firs 
(415. 13) m Amsterdam. Reed In- that the two now presented are of a terms but for practical reasons.” president from stepping clown mid 
temational PLC, which owns the sufficiently good quality not to go A weekend report in a German way through the eight-year term, 

other naif, fell 35 pence to 560 in and look for a third one.” Mr. De newspaper, Bild am Sonntag, which France also reiterated Monda; 

”5. orL ... . Silguy said. was confirmed Monday by the Gar- that it was still backing Mi 

juries Mirror said it expected a Wim Du isen berg, a former Dutch, man government, said that the Trichet’s candidacy for the job. l 

gain of about $ I billion on the sale, central bank president now in charge Bundesbank would open fresh debate spokesman at Mr. Jospin's offio 
which was expected to be completed of the European Monetary Institute, this week on the central bank's sup- said there was "no foundation" t< 
by the summer. It said it would use the predecessor of the central bank, port for currency union if European speculation that France would with 
some of the money to pay short-term has the backing of most govern- politicians broker a deal to split the draw its candidate. “There has beei 
debt and the rest for investments, meats. France continues to push for term of Ihe central bank president. no change," the spokesman said 
acquisitions and share repurchases, its candidate, Jean-Claude Trichet, Prime Minister Lionel Jospin of "It’s still the same position." 

( Bloomberg , Reuters) governor of the Bank of France. France said last week that his gov- • (Bloomberg. Reuters 


tabled a series of offers in Geneva 
to cut specific tariffs, Russia has 


account of cases where market 
conditions exist. 


Central Bank: No 3 d Choice Sought 


Ctmptbtl bf Our Stiff Fnmi Dufux ha 

PARIS — The European com- 
missioner in charge of monetary un- 
ion, Yves-Thibault de Silguy, said 


European Union leaders are ex- 
pected to appoint the central bank 
chief when they meet Saturday to 
ratify the choice of 1 1 countries to 


Monday that there was no need to enter the monetary union next year. 


find a compromise candidate to' 
solve the dispute over who should 
head the future European central 
bank. 

A third candidate “is theoreti- Cooperation and Development. But Mr. de Silguy said Monday 
cally possible but I personally think “There is an urgency not in legal there was nothing to stop the first 
that the two now presented are of a terms but for practical reasons.” president from stepping clown mid- 
sufficiently good quality not to go A weekend report in a German way through the eight-year term, 
and look for a third one," Mr. De newspaper, BiJd am Sonntag, which France also reiterated Monday 
Silguy said. was confirmed Monday by the Ger- that it was still backing Mr. 

Wim Du isen berg, a former Dutch . man government, said that the Trichet's candidacy for the job. A 
central bank president now in charge Bundesbank would open fresh debate spokesman at Mr. Jospin's office 
of the European Monetary Institute, this week on the central bank's sup- said there was "no foundation" to 
the predecessor of the central bank, port for currency union if European speculation that France would with- 
has the backing of most govern- politicians broker a deal to split the draw its candidate. “There has been 
meats. France continues to push for term of the central bank president. no change," the spokesman said, 
its candidate, Jean-Claude Trichet, Prime Minister Lionel Jospin of "It’s still the same position." 
governor of the Bank of France. France said last week that his gov- ■ (Bloomberg. Reuters) 


“I hope we will reach a decision 
by Saturday night," said Mr. de Sil- 


emment would be willing to split die 
eight-year term to accommodate 
both candidates, Mr. Duisenberg 
and Mr. Trichet. 

Dividing the eight-year term into 
two four-year chunks would breach 
the Maastricht treaty, which sets out 


guy, who was in Paris for a meeting the terms and conditions for a com- 
of the Organization for Economic mon currency set to debut on Jan. 1. 


But Mr. de Silguy said Monday 
there was nothing to stop the first 
president from stepping down mid- 
way through the eight-year term. 

France also reiterated Monday 
that it was still backing Mr. 


of the European Monetary Institute, 
the predecessor of the central bank, 
has the backing of most govern- 
ments. France continues to push for 
its candidate, Jean-Claude Trichet, 
governor of the Bank of France. 


said there was "no foundation" to 
speculation that France would with- 
draw its candidate. “There has been 
no change," the spokesman said. 
"It’s still the same position." 

■ (Bloomberg. Reuters) 


Clariant Net 
Surges Amid 
Cost Savings 

r Hoi/tlnJlK Ottr StoQFn** Diyvn br* 

MUTTENZ, Switzerland — 
Clariant AG, the world's biggest 
specialty-chemicals company, said 
Monday that its annual profit more 
than tripled as a unit it bought from 
Hoechst AG of Germany last year 
lifted earnings. 

Clariant said 1997 profit rose to 
422 million Swiss francs (S283 mil- 
lion; from 1 18 million francs a year 
earlier. The maker of products such 
as textile dyes and whitening agents 
for detergents said sales climbed 
14.4 percent, to 10.18 billion francs. 

Clariant gave no information on 
wby net income had accelerated. 
Analysts said it probably had been 
lifted by cost savings produced as 
Clariant integrated the business it 
bought from Hoechst. The Swiss 
company has said die purchase will 
save it about 500 milli on francs a 
year. In addition, eamingg of all 
Swiss exporters were helped last 
year by the Swiss franc’s 9 percent 
decline against the dollar. 

"Clariant is on track for double- 
digit earnings growth until the end 
of the century," said Eugen Mel- 
tiger, a manager at Credit Suisse 
Asset Management. "Clariant is 
one of the few stocks in the Swiss 
Market Index I would buy.” 

Shares of the company fell 5 
francs to close at 1 ,522, but the stock 
has risen 24.7 percent this year. 

Clariant also said it would raise 
its dividend to 14 francs per reg- 
istered share for 1997 from 10 
francs a share a year earlier. 

Walter Vaterlaus. a company 
spokesman, said the savings 
achieved in 1997 were "even 
more" than the 125 million francs 
Clariant previously expected. 

Clariant said last year it expected 
to take a reorganization charge of 
500 million francs. The company 
will give details of its 1997 earnings 
May 15. (Bloomberg. AFX) 


WORLD STOCK MARKETS 


Monday, April 27 

Prices in local currencies. 

Tetekurs 

High Low due Prw. 

Amsterdam AExuteiiNjn 

Previous: 1I6A74 
ABN-AMRO 52.20 4830 48.90 5230 

Aegon 27740 257.10 251.10 27430 

Ahold 6190 6030 60.70 * 64 

AkZONobd 43390 411 JO 41430 434.90 

,tu ' 192 18160 18530 191 B0 

165 161.40 162/M 166.40 
96 B0 90.80 90 B0 97.80 
32J0 3130 32.10 32JO 
Cop Cental 13530 128J0 12830 135 

CSM era 111.20 110 110 11230 

DonBsctePet 107.90 10120 1(020 108.10 

203 19830 199.90 20440 
3230 3040 3030 31.90 
124 117 11120 12420 

9230 90 92 92.SO 

9630 9230 9320 97.10 
503 480 480.10 501.10 

Hoogovemoo 9330 8933 8930 9190 
HunfDouglB 9930 9520 9520 9730 
iHCCakwl 12120 11620 11620 121 B0 
ING Gram 13130 12170 122.10 132.10 
80.60 76.90 77 8130 

56.18 53a0 5430 5SSH 
iCPN ' 10130 9&3B 9620 1OT.10 

4930 4820 4820 6930 
6930 6420 6630 6920 
320 305 

18330 17630 
8820 85 

9820 9520 
21490 211.60 
5720 5630 
20130 19830 
12330 123 

11330 109 JO 
147 140-30 
13430 12730 
68.90 6630 
276.90 267 


ABN-AMRO 
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Elsevier 
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Royal Dutch 
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VNU 

Walters Horn 


High Low dose 
SAP 825 B07 812 

Settling 201 19830 19830 

Stamens 1S720 106.10 10630 

SprtngerlAwQ 1580 1570 1570 

Trmsen 422 41730 41930 

Veto 11930 11B.TO 11930 

VEW 600 600 600 

Vtag 938 930 93d 

Vofawooen 1379 1363 1370 

Wuerttefn. Vers. 2624 2624 2624 


Helsinki HEXGnaraHnlB:4675Ja 

Previous: 484599 
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. Dbara Group 
EMAP 
EMI Group 


Enterprise Oh SM 
Gdfcnter Group 131 
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GEC 499 

GKN 17 Mi 
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GRE 4.10 
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Halifax 823 
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Low 
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7.16 
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£88 

7.20 
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Fiat 
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32830 320 

5730 5570 

309 29C 
3730 3530 

139 137 

176 ITS 
360 338 

170 165 

8130 7730 

310 300 

1080 981.10 
266 249 

160 155 
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5630 5730 
m 312 
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13730 140 

1?® 174 

340 359 

165.10 170 

79 8130 
SO 315 
1030 1050 

250 2T6 

*155 15830 
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8520 8720 
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140.40 14828 
129.88 134.20 
67.70 68.90 
270 27630 


Bangkok 

Adv IntoSvc 

° — fcokBiF 

Wortd 

Deifa Electron. 
Etec Genet F 
KrawThoiBk 
PTTfcxpfarF 
Slam Cement F 
Tdecamasla F 
Thai Ainw 
Thai Ruhi 

Bombay 

BiwratPerim 
HMusf Lew 
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IndOwBk 

rrc 

Larsen Touhro 
.'AahanagarTel 
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Tata Erg Loco 

Brussels 
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Petrofina 


SETtedac 
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274 

260 

98-50 
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9£50 
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372 

37* 
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81 JO 

82 

9.90 

10 
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16 

16 

37.75 
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38J0 

87 

8700 

• 88 
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.A Traetari 

m uca 


402 39230 400.75 «0 
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10730 104 10470 105 
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253 247B0 WJf 247 JO 
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PrevinOK 308631 
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588 $2 SaS So 
^ 'Sno ’Swo ^ 
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'a is « 'ss 
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Hong Kong 

Amav Praps 
BkBHtAsia 
- - Ent 

Pacific 

Cheung Kong _ 
CKMrostniCT 20 
China Madnnl 6 

China Osoas 1 

CNna Rk Bw rot 14 
CU>tt*flngs “ 
OflcPadflc 
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Dao Heng Bh _ 
Hang Lung Dev 10 
Kang Seng Bk 67 
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HemtenoaLd 
HK China Ga 
HK Electric 
HKTeteooinm 
HSflCH* 

Hutchison 

Kn Wt* Bank 
IMt Mutual 
NewWoridL- 
New World Infr. 17 
Shanghai faJL 27 
Shanmi-LP Asia i 
SHK Props 
Sino Land Ca 
Swire Pnc 
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Market Closed 

The stock market in Johan- 
nesburg was closed Monday 
for a holiday. 
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Very briefly; ^ 

• German and Hungarian securities regulators agreed to' 
share information, making it possible for Hungarian stocks to 
trade on German exchanges. 

• Lonrho PLC shares rose to 439 pence ($7.32). op 11, on' 
speculation that Loorbo, which is spinning off peripheral- 
businesses to focus on mining, could be taken over Dy its 
former chief executive, Tiny Rowland, or by another com- 
pany. Mr. Rowland headed Lonrho for 34 years until 1994. ■ 

• Turkcell and Telsim. two Turkish mobile-phone operators,' 
paid a total of $1 billion to the Turkish government to obtain 1 
the country 's first private mobile telecommunications service 
licenses. The sale marks the largest privatization ever un- 
dertaken in Turkey. 

• Benetton Group SpA, an Italian clothing maker, said profit 
in its second half rose IS percent, to 149.S billion lire ($84.3 
million), as rising income from clothing sales offset declines 
in its newly acquired sporting-goods oniL 

• Siebe PLC agreed to |>ay £439 million in cash and stock for 
Eurotherm PLC, making the British electronic-equipment, 
maker the world's largest maker of temperature controls. 

Bloomberg. AFP- 


The Trib Index 

Prices oa of 3.00 PM. Hew York time. 

Jan. 1. 1992 = 100 

Lows) 

Change 

% change 

year to date 

World Index 

191.15 

-5.02 

-2.56 

+ 11.06 

Rogloml Indexae 





Asia/Pacific 

92.52 

-2-96 

-3.10 

-3.70 

Europe 

223.92 

-6.63 

-2.88 

+ 16.00 

N. America 

241.49 

-4.66 

— 129 

+ 11.B1 

S. America 

145.39 

-5.15 

-3.42 

— 4.77 

Industrial Indexan 





Capital goods 

243.44 

-ASQ 

-1.93 

. +17.85 

Consumer goods 

220.41 

-4.75 

-2.11 

+ 5.09 

Energy 

21125 

— 329 

-1.53 

+ 8.36 

Finance 

140.62 

— 555 

-3.80 

+ 14.36 

Miscellaneous 

170.16 

— 5.80 

-3.30 

+ 1353 

Raw Materials 

196.13 

— 4.87 

-2.42 

+ 1727 

Service 

195.1E 

— 5.41 

-2.70 

+ 1158 

UOhoas 

171.88 

-4.59 

-2.60 

+ 3.00 * 

Trie International Herald Tritune 

World Sock Index O tracks trie US dollar value 

ol 230 mtemanonaSy tmestable 

Hocks from 25 coumnes. For more mlormahon. 

a free booklet <s avauaoie by wn 

mo to The Trit Index. 131 Avenue Charles de 

(3 fluflft, 92521 NeuOy Codex. Fn 

UW9. 

Compiled by Bloomberg Nous. 


High Low Qom Prw. 


Honda Motor 
IBJ 
IHI 

Itochu — 

no-Yofcodo 70S) 

JAL 418 

Japan Tobacco 9530a 

JU5CO 2215 

Kaftan 414 

KonsalEtec 2190 

Kao iwft 

KawmakJHvy 
Kawa Steel 
MnMNippRy 
Wita Bravery 
Kobe Sim 
Komatsu 
Kubota 
Kyocera 
ftuihu Elec 
LTCB 
MoniDenl 
Mand 

Matsu Caavn 
Matsu Elec tad 2205 

Mcilsu Elec m 1215 

MHsubWl 
MfeubfeNOl 
Mitsubishi El 
Mitsubishi Ett 1350 

Mitsubishi Hvy 512 

MBsubWilMot 348 

MfaubfcsNTr 
Mitsui -_ 

MifstaFodasn 1259 

Mitsui Trust 311 

MurataMfg 3760 

NEC 

Naan 

SStoSee 
Nintendo 11880 

Nippon Steel 
Nissan Motor 
NKK 

Nomura See 
NTT 11506 

NTT Data 55600 

08 Paper 
Osaka Ga 
Ricoh 

Rohm 14300 

Sakura Bk 
Sanfcjn 
SanwaBank 
Sanyo Elec 
Seoom 
Sdbu Rwy 
Sekbul Cnem 
SeWsul House 1(05 

Seven-Elevefi 8600 

Sharp 1005 

ShButau El Pwr 1867 

Shtailzu 
ShkvebuCh 
SMseMo 
Shtomko Bk 
Sofltmk 

Sony 11320 

Sumitomo 
Sum Homo Bk 
SumH Chero 
Sumfiomo Elec 1644 

Sumit Metal 22B 

SumH Trust 
TahhD Pharra I7TO 

TakedaOwm 3650 

TDK 10SS8 

Tahaku EIPwr l«9 

Total Bank — 

Toftta Marine 
Tokyo El Pw 2520 

Tokyo Etoanm 5110 

Tokyo Gas ““ 

Tofcyu Corp. 

Tonen 

Top pan Print 
Tomrlnd 
Tashfea 
Tostem 
Toyo Trust 
Toyota Motor 
Ybnunaudil 

axIOttlKXlMO 




4760 4770 
875 904 

230 236 

327 337 

7010 6780 
411 428 

9470a 9470a 
2215 2180 
401 417 

2150 2200 
1905 1915 
272 289 

191 
681 688 
7165 1166 

105 

611 624 

3S4 355 

6620 6900 

1885 1962 

235 
311 
2070 2060 
3930 4100 

2175 2215 
1218 1210 
980 989 

236 241 

335 344 

1306 1347 

501 514 

342 349 

1220 1298 
814 820 

1255 TM4 
287 311 

3750 3800 

1465 1489 

1110 1161 
410 429 

11860 11980 
7S4 757 

459 472 




Fairfax Ftal 
Fatambrfaae 
FletdierOwllA 
Franco Nevada 
Guff Ofa Res 
Imperial 01 
tors 

1PL Energy 

LahBaw 

Loewea Group 

MacnBBMI 

Magna Inti A 

Memanex 

Moore 

Newbridge Net 
MaramkiTnc 
Nthem Telecom 
Nava 
Onex 

Poncdn Petkn 
Retro Cda 
Placer Dome 
PocoPefta 
PotasiiSask 
Renaissance 
RfoAlgom 
Rogers Camel B 
Seagram Co 
5 hoi Cda A 
Suncor 
Tollman Eny 

Tuck B 
Tefcglobe 
Telus 
Thomson 
T orDom B ank 
Transom 
TransCda Pipe 
Trimark Ftal 
TiteK Hahn 
TVXGoW 
WestcoaslEny 
Weston 


High Lew Close Prevr 

530 532 

22 21 <6 .21 Mr 22V. ‘ 


21-80 21 BS 
35M 3555 
7,90 7.95 

7£80 78.95 
2514 25 JO 
61.90 62 

19J0 1940 
39 3940 
2W 20.95 
KOvy 102W 
12-10 1220 
21.10 21.15 
37.60 38.15 
28JS 2£90 
l£15 SAID 
16-05 16J0 
32V, 32V, 

2216 2270 
73V, 2265 
2060 2060 
1565 15U 

124 125-20 
26-BO 27 JO 

271* 27.95 

15 1530) 
5514 5565 
25 2£'tt5 
4860 *8.80 
43 43.10 
191* 20 

63 63J0 
36 1* 36.70 
4m 42.15 
6114 61.90 
2215 2214 

3160 31 JO 

53 5160 
3285 3290 
5V5 £«I 

33» 331* 

1441* 146 


416 430 

119 123 

1645 1652 
1120b 11606 
5490b 5580& 
599 621 

291 300 

1391 1425 

14220 14200 
450 469 

3 W3 32W 
1115 1178 

374 386 

7830 790® 

4660 4770 

665 670 

IBIS 1024 
8710 8840 

1001 1004 

1842 1868 
400 *20 

2590 2590 

1738 1745 

1419 1432 

6240 6360 

11140 11308 
761 7B8 

1231 1281 

366 370 

1637 1651 
223 229 

690 737 

2770 7750 

3620 3650 

10150 10380 
1S7D 1930 
750 <m 
1391 1433 

2510 25H1 

5040 5110 

295 
511 
723 729 

1554 1607 

711 717 

596 603 

1622 1565 

771 775 

3420 35W 

X10 3090 


Vienna 

Bar* Austria 
Bund. Veis. 
CredBoml PM 
EA-Generufl 
Erxte Bank 
EVN 
□MV 

OestEteklite 
VATeeft 
Wtenertwrg Beni 


ATX index: 1528.05. 
PrevioBR 1562J9 

1008 987 988 1010- 

1100 1100 1100 1100 - 
13451300.05 1320 1330. 

4500 4380 4380 4548 

830 811 821J5 840 

19® 1802 1820I949JO 
17851750.20 1764176180 

1540 1520I524J51&8JD- 

1908 1860 1840 1920 
2780 2731 2756 2800 


Wellington hzse^o^^ji 


AlrN Zecdd B 
Briertylavt 


Uuo Nathan 5*0 *95 IM U0' 

Tetecam NZ - BJ5 £76 £76 £90- 

WaunHerion 10.70 10J0 1070 1051 


7JD 

7.50 

7JD 

2 JO 

1J16 

132 

134 

137 

243 

242 

243 

742 

£60 

£58 

3 58 

£60 

£19 

635 

£05 

£27 

135 

133 

134 

137 

2J5 

270 

2.70 

1XT' 

540 

4.95 

530 

£30- 

£85 

£76 

£76 

£90- 


Zurich 

ABBB 
Adecco B 
AtusulsseR 
Aras-5erano B 
AMR 


sa^R 

sas— 

MSgueftiR 


Toronto 

Late finding 

AblttM Cons. 
Alberta Energy 
Alcan Atom 
Anderson Bad 
Bk Montreal 
Bk Nova Sco&a 
BarrickGaM 
BCE 

BC Tetearmm 
Btocheai Pharm 
BarabanllerB 
Cameai 
□BC 

CdnNaURcd 

Cdn Nat Res 

CdnOedd Pet 

Cda Podfic 

Comma) 

Dotrnco 

Umtor 

DonotiveA 

Du Pont Cda A 

EdperBrascan 

EumNevMng 


TSE ledestrtob: 7523J8 
PrevtoOK 776124 

in 21 j 05 21.15 21J5 
34 3160 3330 34.05 
Ht 46.05 4£05 46M 

40 17U5 17315 17X 
n* 7£I0 76'« 78^0 

m 37.70 3£40 39 JO 
60 32 32.10 33 

90 60 60'!i 6190 

Ito site 5U5 531* 

W, 3460 3£S0 35.95 
85 36J0 3£65 37J5 
P* 4Ste 45 JO 47.15 ' 
60 47 JO 48J0 49.60. 
05 9165 03 9405 

90 2£90 29V, 30* i 

60 29.15 2940 29 J5 I 
tta 4110 42 J5 4£60 
20 23** 2185 24te 

1*7 2430 24te 24A5 
70 U<« llte 11.95 : 
33 32V 3285 33 

47 45*i 4130 46'i 

10 29.65 29 29 JO 

27 » 1&h TT* | 


(facte Hdg PC 
IdtaMlerPC 

ItteMnsR 
SAlr Group R 
UBS B 

Zurich AssurR 


SPI lateib 4470J3 > 
Previous.- 456406- 

2295 2304 2352 
630 640 640 

1870 1B89 1900. 

2m 2130 2155, 
870 880 895 

«30 4000 4279 

3380 3408 3532 

1775 1780 1859 

17450 176 179 

1507 1514 1527. 

310JO 313 32750 

8280 8390 8395 

2975 2975 2985 
1518 1530 1605 

820 828 B2B 

2602 2617 2687 

2350 2369 2374 

250 253 256 

2260 2260 2310 

940 950 977 

2040 2045 2835 

352 361 361 

14700 14750 14975 
502 506 523 

2300 2334 2299 
2601 2635 2740 

920 931 961 

1009 1028 1038, 

3301 3305 3385 
1935 1935 1995 

2343 2350 2487 

838 860 910 


For m'ESTMFAT 

I:\FORM.\TIO.\ 

Rfiiil 

IHE MONEY REPORT 

inrn Siilurtl:i\ in llu* HIT. 


PAGE 3 


■cum] new 

model 
r him. 

Rids, a 
ined up 
e. 

re the 
“If we 
eknow 
ig to do 
ie& and 
r not?" 
(NYT) 


tser 

Gift 

a Clin- 
Sidwell 
;nt Bill 
•out his 
onate a 
jlarship 

ig stick, 
rndreds 
oee last 
e said, 
ictually 
* for the 
e place 

ifarcry 
id for a 
lief two 

(WP) 


•ubtican 
theFor- 
±e Sen- 
may be 
ition on 
•quiring 
san Un- 
: “With 
snds in 
n could 
;t paper 
(NYT) 


ath 


efforts ro 
ble for this 

dministra- 
■f national 
i era be r in- 
udes four 

ected the 

» in cases 
presenting 
»IitanCa- 
>dy layina 
can say is 
«sible." 

•re no sus- 


S 0600887 am 
«G95«»M 
Ntflssctd com 


I • . 









-•^irrgA-Swtf-4 


PAGE 14 


INTERNATIONAL HERALD TRIBUNE, TUESDAY, APRIL 28, 1998 


NYSE 


Monday's 3 P.M. 

The 2^600 mosl traded stocks of the day. 

- NattawWe pitas not refteding We irate elsewhere. 

flwAswesiHfPWss. 




DhYMPE inis High UwLufest Orge 




iWgh Law Latest Qnp I h]|o*ISI» Stock DtvYMPE 


Wjh Lowtrtes) CWge hI^Low stack Df» Yld PE idSwgh laalOe^ On* ^ *** --_z_ ■ — 

raw -aw n% a GKUmidfcBA ,g *»]£■ .SJiS&iS wtoif* fsSSSpS Z 
livj a* so* IKOn'l J jlssmw* raw mi ?3*\ q 

S&-S lips B =. ffls.5? i‘ $ VtrSgSSS i H " ' 

fl&Bi. =™pB5 £&&£&****■* 

inn 22b 12b bKs™ 147* M o U7 WY4 20 Wf} y? nu -isw L«aCorp “ 


12 Month 

High U" 


Dtw VkJ WE 


LowLoten Org, 


• 1? Moran 
.Htgn low stock 


OwYtdBE IKsHtgh LswLotml Orge 


♦ 3m 20 AAR 5 

, 3? T8b ABM „ ... _ 

' » fflUKji 8MS» 

l VBA its ? u 3 is* ’w.’wh* 

1 79# 614 ACMSp JLftn BJ q 7M »(li 6M 6ft Ate 

' !£# l»-AC»MDUSo 0.9 q 4« 13* 1») I3«i .ft 

I 1W. 9ft ACMMI .9» 9 J g 233 9* 9*1 9V» -5* 


.34 IJ 23 342 24* 26V# 26V. ■», 
4B 1.7 23 4l6»>V#Hb BOte-Ute 


ism*" 

1 Z7U 19ft ACXTech 
> a 32b AESCgs 
. 67* 43 AFLAC .46 J 


»o 9J a 203 9* 9ft 9Vn -ft 
39 1199 28 97b 27* -ft 

. 26 480 241* 24V. Mb *V# 
... 43 3788 55* S2 S3* -39# 
.46 & 22 1689 60 59 7. 59V* -1* 


56<V«37to BdoAH A .9 36 SB 52V* 519b 51V. -1W 
4?to34ft Bam Is MU22 727 "5. «* if. 

30b 13M BenchE s _ 17 101 M}te 21, ,21b At 

140b 63* BowKa 131 IJ 20 2676 lift 123W 123H -SW* 

to to fimoffl _ jjo 1B7 4W fa fa -to 

21ft 9* iSMJG _ 20 572 njjtojiw* JJto 

29 1SV> BoraElS _ 25 464 23b 22* 22 9. -IV. 

52V*27to ften£ri 48 1.1 tt VnMtoO * ifl -tb 
71HJ0MIM BwptoA _ 64 ztiooaissw mboo .2300 
12411 10W BerkRiy .971 Ll (to 336 1 2 IJfVto 11 A* A* 

75ft 1114 BestBuy - 32 7601 49ft 4S* S*.-3®# 

S9b 41to BeSfdtt .90 17 41 6100 SSV» S3b Sb -3W 

17b BattiSH - I211WZ Tfb Mg MW* -* 

5* a Bitisipf joo 9ji ia>SS» SStt ■£ 

71 a BMzDnort 1-53 IS 1? 2533 SVW 52« 52b 

ttRIWSr 

25*6 17b Blktflqisl.00 4B 14 » 21b 2W* 20* -to 


ConsGob . -■ 
QXHNG 1.94 14 


ConsNG I. 

cSsSShs 

Sffi: 

CGDma L 

ConSfind 

aiAVB 

Camano 

CoapGas 

CoodCb 

Cooper i. 

Co$er99 


us $ i 

s - s 

- dd 


_ dd 
_ 24 
_ 16 
172 2.J 19 
Jl 46 - 


3HF.25 AGCO 74 2 10 3617 261* 25b 26 -Vi. 

Mb 17* AGLRM 1 08 54 IS S47 20*. 19V. S5b -V* 

19* 8* AJL 14416.1 - 914 10 8V6 BV6 -* 

24 1 6V. AK Steel J J»3 1A B MIS 20V. 19 If* -to 


1 -31 20 AMFtt - dd 284 30to 30* Mb -V* 

i Mto ilb AMURs 1.36 7.9 16 136 Hto 72* Wf» ■* 

\ T63 91 AMR _ 12 58T1 1SJ* 146 146*1 SVt 

, 19to 9to APTSrt _ _ 138 lib li* 11* ■*. 

I utUiAm^BDrtSrh i ran * 4 aa cia ctu nu. chai .iu 


: 19to 9to APT Sd ~ _ 138 11b 11* 11* -Tte 

1 J4**O*.ARC0ai 2.80 34 46 516 S3* 52V. 52V. -lb 

t 33b 19 ASA Ltd 40m 37 q ni 26M 25b 25* -lb 

, m 31 to AT&T 172 27 2041114 61 to 59 99* -2h 

JSb 17V»AVXCn 74 17 13 14S7 21 20* 70*. -V* 

• 61V.29U AXAUAP^Sa 17 _ 793 55* S4U 34V.-lto 

. 23V. 9b Annas .73 .« 14 2006 1 4 13b 13* -* 


38ft l?to Blndto .Ilf 7 
40 24 

559.33* BtoCkD 48 1.0 
25*1 17b B11HlCDJl.Cn 44 
9to 9* BftlM * « 
9*t Sto BB1999 40 47 

Bb 7h B&2001 40 47 

9tou 8b BtoAdv SI 67 
16 14 B4£A0S 77 57 
16VU IS bEfLDU 46 54 
7* 6U Bfrrr 56 8.1 
15to 14* HUOOa 70 o 57 
JIM 0ft BttIMT 62 SJ 
14ft 12b BBIQM .790 S.9 
8* 7b BOUQT 55a 64 

we i&NA £ is 

mU 


CooprTr 3E 14 IS 
Copfin Tie 18 . 
CoiwnH - dd 

CoRfiantn - 

CareSlF 270 27 24 


. 23V. 9b Annas .73 .9 14 2006 14 1 3b 13* ■* 

, -WV»16% AmnRtd JU 7 22 216 2lb 20to 20b -to 

* 799.S7V. AblLoblJOf |_7 _1JS4S 71b 7Db 71b ■*» 

• 47b 15* AOerFBctl _ 63 106/ 42*> 41b 41b -IS* 


ss 3^ is? S 9^“^ 

£13 3 9 !&«■■£ 

56 8.1 S 1Z37 6V. 6to 6to .*» 
70o SJ q StS IStoi UV» if -U 
62 57 q 227 IOVb 10b lOJ* - 
.790 S.9 3 3g 13b 13V. 139V. -*. 
55064 d 55? ?*» 8b ,8b -*o 
41 5.9 q uoo lfib di Hi im^i -v. 
74 87 a 625 10b life 10b -to 
47 54 q 3e ab 8*. a* .V. 
54 57 q 2340 9b 9* 9b f*, 
40 1.1 17 382 35* Mb 3SV. -V. 


ComPpn 276 94 S| 

CorPral l30d 6.9 19 


ssausu; 
sar 4 | tf i 

QlHYIIIn 72 57 q 
corpotfPn - - 


i 71 lib Atoltoig 40 - _ 2252 is lb. 14b -b 

28b 18b Acplfns _ 10 635 22* 22 22 •<*• 

■ jay. 19* AceuStfl _ 37 6882 35*t 34 34b -Vk 

I Tb 4b AotbE _ 27 343 6Vk 6 6 -V. 

, 17* Bb AoneMI _dd 424 8toa8*iBb-*i 

-XV. sVb a arson _ 24 loo? im 17b 17* -b 

■ ra* I AdoEx l,9te 7J q 354 27*. 17b 27*. -b 

i 49 7* AdWHlf _ 69 317 37b 35b 36b -1% 

, ■7..H-.A Sto AFPPmv .79e 45 - Xl40 17*. 1/b 17*»+*o 

1 17* 2V.4d¥OnGn _ _ 152 14V. 13b 14 -b 

» 45* 7b AMO » dd 12325 S* 27b 27V.-1V. 

, 73* 3* AitBil .It J 17 519 33 3Jto 31b -to 

. X Adwinc _ 21 314 Xb 77* 27b -w 


, 17* Bb AaneM 
-xv. 15V» A arson 
■ Sii 21 AdoEx 


49 17* Adinwlf 

•23V. ISto AFPPiqv .7 


• 118 b 66V. Aama me 
■ 104 67* Aetna pK 


, -37V. 21* AHOnpSv 
1 Mb Z3to AflMgrs n 
- 20* 14b AgSvo 


80 14 14 4299 80 
A 76 6J _ 134 77b 


11* XV.Agricog (He . J _ 862 7*t 6<v* TV. 


43b 31* Aqrttfd n 


15*4 9to Agrtumg .11 4 - 2118 U*i 14V. 14* -v. 
82b 39 Amans 58 17 19 6870 m 749. 74* -Sto 


349k 23* Ahold 3 .32c 11 

Wb 73 AlrPiud I JO 14 
29ft 15ft AlrNotS - 


_ 26 100 27W 37 


_ 42to 17* AirtiFrlS .15 4 16x2335 41V* 


TOto 13b Aims 
-57*1 24* AVToudl 
47*. 27* AKTdipffl 

g MV.Alap47E<i 
b 24 MoPCpni 
,629.23b AlskAxr 
29* 20V. Alb ny In 


27* IHb Afeemor 36 15 16 530 24b 24b 24b -* 
32 rv 2Jto> Alberto J4 3 7\ 1384 29* JSVk 28* 4t 


40 21b Akatoi .340 1-0 

349. 20b AfuRE H 1.(0 5.1 
14b 17* APAmTarUn 75 


60 1.9 16 5M7 32ft 32 32 -to 

34b 15 dd 15CB 35* 34b 35*1 -lb 

1.(0 5.1 ._ 353 31* 31*1 3Tb 4-fti 

1.02 75 q 255 13* 13b 13b -V. 

■ - 1.7 13 lira 30* 29* 30*1 -hi 

5 15 3401 25* 25b 25*1 -W 
9 26 1078 47V. 42ft 42* -lb 


34 25ft ABqEnuy 1.72 S.7 13 1152 30* 
32b 72b AtaqTefty 44 25 15 3401 25* 


32b 22b AKaqTdby M 
46b 24* AHtfance 40 
X 14to AHenTaf 


40ft 2ft* Marai 52b 13 dd 1611 29?. 
38V.2ZU AKAMM4 63elZ.7 g 104 37b 
“ S140* 5J 


19 17 AJFCop 1 140a 5 J 

25b 71* Atfrtn 
IS lib ABWikQ 1420 107 
m jo;, Airrgn 


«V 40b AllT^I „ 16 215 5W. S8V. 58V. -to 

35* 24 AVdGfPl 52f IT 15 (06 31 to 3Tb 31b -*V* 


(04 37b 361* 366. -lb. 
1812 24*. 23to 74b -IV. 

82 21to 21b 21ft -ft 
1852 13ft 13* 13 Vm -tor 
215 58V. 5«V» 58V. 49 


74 6* A8dHMq _ 53 204 70ft 19* 19* -* 

' 84* 42 AJdlrtBd 1.76c 23 21 270 80ft 7914 79b -2b 

> 479.31b AldSqnlS M 14 2111008 43* 42b 42* -1ft 
*679.34* AUm^n JO J 17 2825 63* 61V. 61V. -1 to 

100* 64* AIsMe 1.081 1.1 12 9170 96 94 MV»-7to> 

26VM74b AW2097R 1.78 72 _ 84 24to 34b 24<V.ftV. 

268'.74^4bslp<A 1.99 7JI _ 202 25ft 25* 2Sb 

4B1.304.Aiitar 1.16 2.7 18 2619 43b 42* 42V. -»l 

24V. ISft Alpdaima .18 5 ?9 350 227. 21 to. 21ft. -ftr 

22V. B* AlpinoGf _ 74 661 20ft I8«. 19ft -IV. 

50V. 30ft A hi max _ 53 1 745 49b 48* 49 -to 

8»b 65V. AJcoo lOOd I J 15 9581 77to 76ft 76ft -19. 

52b 74ft Alla 581 _ dd 3332 49 47b 47* -29. 

64. 1‘V.AmaxG _ dd 1557 3b 3ft 3ft -V. 

61 34* AmnocFs .36 6 18 1703 S6* 55ft 55ft -1* 

25'- 19ft AmtosApl 160 7.9 dd 208 70b* 20V. 20b -tot 

27ft 19b Amend 56 26 12 ISO 21fo 71* 71 V. -U 

64ft 4BV. AmHK 60 1.1 CC 17S9 57b* S6to 57to -V. 

43to 359. Ameren n 254 6 5 14 997 39to 38v« 39V. Jft* 

9*. 9 AmrFAAl n _ _ 169 9* 9V» 9ft -ft 

} Jb 74 AmO nines .. CC26771 71b r0v.7OV.-4V. 
IV. 12 AmV/esi _ 15 3579 29^.2714 28 -2V. 

19ft 3* AVYeslnf „ _ 966 17ft. IS 15to -2V. 

66ft* 26to A Banin s .44 .7 75 4344 40*. 599. 59* -ft. 

6* 3b AmBknl . 21 124 3ft. 3ft. 3ft* -b* 

25'Voiaa.ABircnP " 

52 39to AEP 


ift.18ft.ABinnP 62 26 20 138 22ft 22 22ft -* 

J 39to AEP 240 S3 IS 4099 46ft. 4AV. 46b -ft. 

B-S 65b AmExp 90 1 2425634 104ft 100ft I001.-1V. 
91. 34*. AffldGp 100 2J 57 417 43b 4}ft 43ft» -to 
ft 43to AGenCp 1 jm 2.3 30 5489 66ft. 649. 64ft -2. 
>9.25to AGCptM ill 8.1 _ X165 26 25ft. 26 

ft 73ft AGnHiKO 1.71 63 16 S4S 25V. 24to 25 


5* 5 AmG.l J165 q 5537 5*1 59. SV. .'m 

6ft. 6 AHP J2 hi 0 6512 6-v. 6b tfV. _ 

49-. 31ft AGreel 72 16 10 975 4T/. 46b. 469. -* 

& 23 AHUPr 2 13 7.9 IS JOT X 27b 271. J. 

. 24V. AKTIPpfBIlS 88 ... 113 24b 24V. 74*. _ 


2Sft 24V. A HUP pfB215 8-8 ... 113 24b 24V. 74*. _ 

25 121. AHentt^s 42 1 9 19 149 lift 21ft 21b -1. 
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dd 359 lOto 


Tto*Uto lift _ 


- 294 15W 15b 15b _ 

8 fes? 8fc.fi 
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jaws* -is 

6284 86* 84to US***?* 
6974 40to 38to 39 -1* . 
484 7b 7». 7W -*. 
2778 60b 58b SObeW. 
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11V. ApeiMrta 39a 14 
i 9b A pm 59 5 .9 

20 Apldhidl s M 1.9 
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38* 21b Aids n „ 26 2863 26b 25 25*.-lV. 
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£ 38b BMJ Cp 1J4 1.9 24 2595 65V. 63* W» -9. 

45* 24b BCE as IJ6 .. _ 2453 439. 41 to. 41b -l to. 
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Mb 24* BkAmpflri.M 7T 
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• 35 26ft Bard .72 El 28 14?5 36* 34to. &4VW1V. 
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62** 43b Ba«8r 1 I* 2 J 72 735? 546. 52ft 53ft -lb 
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W*15b DPLj -M/ 5-4 14 31^ U'V, 17* I7ft -ft 

37* Mb DOE 1-44 4J 13 508 Mb 33ft 33ft tot 

24 9 DRHertenlnf J 16x»fi 199. TBb 18* -2ft 

25 Bto.DS[> Cora _ 30 175° J*bi 15* JSto -IV. 
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6to 5* HRnco TOaTOJ 
CT* 6V* HhKlI T3010J 
7J* 6 ft HHOflt J2BI0J 
12ft 11* HBucoOp lJ7a 9J 


lib 9<V*DehtStltll T9 8T q 260 10b 10* 10V# 

64b «»D»r" S 1J IS 9249 S9V* 57* STJyOT* 


73* M DetfliGnS J4 J 74 1410 Mb j6b 67ft -»# 
199.16* DHaGp l-50a BJ q 366 18J* 17* 18to tot 
19V# 16b DEGoGOl ISM ST q 86 17V# 17b 171* to* 

16. 1Z* bSwRn _ 56 192 15* ISto 1ST. J* 

59ft 3fl? ^hFn -■ 15 OT 57 55b SW* -2ft 

54 15ft MA.I .12 J a 1226 43 .flft 41* -lto 


13 R 93 r S Z S&S 

BumPP 1JM 7T 16 1149 Ub 13ft lib tot 


20tt BiHhlnd JZOf J 18 316 Z7b 26*. M* -■to 129b 81b DflOaAIr JO J * 560011M 111*111* -Sft 

2Ste CADTdt .11 J 17 123 55 53ft 53b -TV. 22ft 97# DataFn _ 9 166 17*. 17* 17* -ft 

30ft CaStV -19a T 912854 33V. 31 32b -b J 3*V*DtolnW .10 17 dd 1M 6 5** «* to* 


15* lift BumPP 1.051 7T 16 1149 Mb lift lift tot 

SOU 20b BiHhlnd JZOf J 18 316 Z7b 26*. 26* -A* 

56b 28b CAD Tdt .11 2 17 123 55 53b 53ft -TV. 

49ft 30b CANTV .19a T 912854 33V. 31 32b -b 

40b 21 03 CoRT > 18 287 36* Mb 34b -1* 

77ft Mb CBLASC 1JB6I 7.9 16 886 23b 23V# 23V. to* 

36ft 16 CBS 70 T 4016642 3 3* 33* Mto-lt* 

44b X CCA Pi* a I JO 5.1 _ 1409 34* 320* 33W -lb 

25*102 't*CtA pfA 2 00 8J _ ASS 23b 23* Z3t* _ 

114 ft* CCB Fn IBS 1.7 23 315110b |W* 106. -ib 

470>^U CDI > 21 262 39ft Si* 380* tot 

2149)151 b QGNA 144f 17 14 2180206b 202b 202V. -3ft 

9b 8b ClGHl -81a VJ g 982 8b BU lto -to 

37b 29U CIT Gp n .top - 17 1146 35<* 33* 34 -11* 

46* 17b CKE KSI -OBd J 30 4425 33to 32 Mb -2 

W 38* CMAClnv .12 3 19 1229 65V# 63ft 63ft -lb 

84. 3ft cm Cp M J 51 778 7* 7b 7ft -ft 
5b ltoCMLGn 


46* to* 
271* _ 

2Sto to* 
44V. -Ito 

ISto -ft 
6* to* 
20 -to 


8* 7V, «Yb 
10 Sft HFYdPI 
29b 18ft HWm 


nu q 

24 3 1 


n 3380 70b 68V* ntovlb 
Q l$m 45 43b 43b -1ft 

>581886 74V. 71b 72ft -1* 
IS 878 38ft 2* 28b* -1 

51 4531 20V. 19b 20 -to 
q 733 5ft Sto Sto -1* 
q W Mdi 6ft - 


dd 763 i4n.dMb i4b -v. 
> 141 27 26* 26>V. to* 
q 754 9* 9to 94* to. 


6ft TtoMGp 


Mb flft MG4C» 10 3 » sm 6T fflft -1ft 

4Tb 37b MGMG — 17 596 37*. 33V. 331* tot 

MtsSrofl SBC - 10 24J* Mb . 22* -2V# 

27b 21ft MAM Cos ^ 1 J 13 OT 24to 34 to) 

57 31* M5C |pd 41 433 51V. 49ft 49* -lto 

MV#24V*M3DWianlJ7WJ - %* Mft Mill 24W ft 
37 12ft McDnndS JOB J 25 ^7 SOU » Sft -Pi 

13* StoMocNSC -s 13 iSS IK* -H 

35b 24* Mocufch 1 J4 67 32 Mfi 27V# M* 47ft -to 

Joi) 13V) MacGiyn — 26 86716ft 16 16ft ft 

43 2SU Mad^ft 200 5J W 2091 3eb 36b %ft ft 

Mb M MogSSi - cc 1SS5 27ft 55* 26V. -to 

604*39 UagGp l.I2f 7-0 23 1139 57ft 54b 54to-lto 

TOW 52b MognolglJl - - '8?0 ?3* 71V. 71t*-2to 

24V.I5U Mandk ~ 18 si 7 1 9b 18** in. -lto 


._ q 1630 6*. 6to 6* to* 

sii 3fi8 ft r £ *' 

S5il ^ 

_ ib OA 24to Mft. 22ft -2V. 
IJ 13 572 24V* 23b 34 to# 

_ 41 413 51V. 49ft 49* -lto 
V 2 - 224 24b 241. 24b ft 


m Ttt 7 7 -ft 

am iit# lib llto -to 

153 7to 7* 7* _ 


5ft lVkCMLGo „ 

47V*32b CM5 Ena 1 JO 2L8 1 7 2970 43b 43V* 43b -ft 

27b 18 CA65G 1J4 48 12 106 26V. 26 26 +to 

I59to?9b CNA Fn - 10 370 157ft 148V#148b toV# 

53* 38b CNBBcah 92 I.V 19 Ml 49b 48ft 48* -16* 

5tF‘. 28ft CNF Tran toO 1.1 18 1496 38b 37b 37ft -1ft 

23 1611 CPI J6 2.1 25 255 26b XV# 26V# -* 

27rv#22 CSKAtoa _ CC 571 2Rt 25b K4 -Ift 

39* 26b CS5 bids - X 742 MU M 33* _ 

639.46* CSX 1J0 2J 16 5296 53ft 52* 53 4* 

X* To* CTGRrn 14)0 42 13 105 24* 239* 23V. -0* 

38 19* CTSs 74 7 22 274 35b 34ft 34V»-to 


J 51 778 7* 7 ft 7U tot 
_ ad m ito ito ito -to 
LB 17 297a 43U 43V* 4Mt -ft 


J StoDeWW .10 17 dd lffl 6 Sto Sto to 
33ft 24to33Tlni J5 .9 24 201 ffl* 

37 31 Datum ITS 46 59 1186 32to 37V# 32b -U 

24* ISM Denmny - 24 16# 16b 16* lMt -ft 

39 19U DOBIS6 „ 17 928 34t* 34V* 34b -to 

3to»b d 3^ .WIT g 2S SJA 56b S6b -Mt 

3Ito21b Dwuy .12p _ 23 33B 29M 28* 28to -to 

9to 5ft Daffiqa _ Ml 7to 7W 7to -to 

40u 25b DeSsA _ - 1934 J9V# 23 23 -lto 

15 9* Deftautfn.lVelJ q <B3 mt I2W 12b At 

26ft 17b DeftSST .. 17 2-® 1 Z3to Mb M'VV.-’V# 

25to23b DefE26 1.91 7.7 - BZ 24b 24U JJft -eft 

Mb 16b Deurrel J5e 1J - B06 Z3u 22b Mb -to 

Mto36* DetlDv 2T2f M 10 616 40 39» 39to r-b 

%*29ft Dadar .94 14 16 404 40to 40b «V -M 


39V. XtoFncesmgy 
50ft 22b Fort s 1 
28* 26ft FacdC pfT 


SB* -b 
19ft -ft 
Z7to -to 

r & 

29*46to 
44V# -ft 
18b -ft 
38ft -1* 
22to -b 
44to -* 
27 -to 
25V* -V# 
15 -ft 
15ft -V* 

47V# -1* 


* sa^iwsss 1 

n. 6«to4ZV# Hftaibd 721 U 2 
£ J2liS 

A ’JMfcGSSStn^i-?! 


14 B 226 91* 8to Sto -ft 
_ 24 610 27b 26V. Xto-lto 
>7 1? 743 33to 32ft 33 -A. 


.10 J 20 sm 61- 3 l»a 


204 67 19 743 33to 32ft 33 -to 

34U 8J h. 174 24b J4b 24b +t* 

72t 1J 26 4Jffl 41* 60V# 60ft -1ft 

_ dd 160 Jto 3to 3“*. _ 
72 IT XJTHKMb 31ft M, -b 
J5» U IB 492 mi 701* 70* -2ft 

JOe 2.1 16 891 38b 37b 38b ito 


- —Jto HaedBl n J2» 2.1 16 89138ft 37b 3SU . 
17ft lots HaBnger TO 27 14 607 Iff/. 14b If. -V# 

22* I0H JtorfPk ^ 77 825 774# !tx* -to 

72to3B* VtawDepsTD J 43174X6 67ft 6Sto 65b -2* 
28V.20M SrwP^ \M 7j 0 26 18? 25V# M 2» b 

lift 6 Haawtiase _ dd 1159 7b 7ft 7to -to 

15V# TV. H note JO 17 tfa 8464 12b lift llto -ft 

10 7ft HamUxan _ ^ 935 9to 9* 9to _ 
769.57 Hondo 78» A X 416 71* 71 71* -lb 

961# 64to HamtttJ 1.12 U 24 3289 fert 919. 9ir# -lb 

26b lStoHKTet 15* 85 17 3362 19* 19 19to -to 


233 10ft UB* IS* -H 


zxvkisft^^n 
Sb iBtolWagtd 
I 44tol8ft U«W4 
15ft Sft fttafcys 
41b 33* Ma&»d 
12b lift Mod HI 


18 517 19b IB®. 18to-lto 

-060 28* ZBVXM-rfk 
- 995 Alto 41b O -1* 


._ _ M7 6to 6to 6W -b 
41ft 33* MSSctu T6 2J0 d3 2116 23V# 33* 33U 4) 

12W 11b MgdHl 1333 9.1 q «7 llto lift lit# to 

lit* 10T. MgdMalt TO SJ a W 11* li 11 -W 

46* 26ft Maifcws AS 1.0 21 204 idb « -1U 

4tn*34b ManorCr 79 -3 17 463 35 338* 33to-1* 

50b 31M Monpwl .18f 5 M 1618 40* 38W 3BU -2b 

27*21 JMawmmI-451 58 21 303 25*. 24to240* to 
10* 7b MmkOr .BO 103 dd 372 ,7* 7* 7* _ 

X TO MarUV JDf 1 J 14 3493 JO** 20b 30b -b 

3Bt*32b Mcrrtnfln .18 J - 4574 dM* 331* to 

37to31b MarWAn .18 T - 3473 32b M* 32* U 

9x-x 59* ManhMs2jn 13 23 ?431 89b 87 87b -2U 

43b 28b Mnhfllnd - 14 541 33Vo 31V# 31 1* -Ib 

49to27ft MaftMM TO 1.1 23 706 47* 44T# 45to-2to 

60V, 37ft Masai 84 IT 21 3020 56* 54ft 54A.-1V# 

34* 16b MascoTch J4 1.0 10 1673 ZiM* 237# 23* -U 

13* 9* MasPit 88a 7 J q 120 12ft 12* 12U -b 

55* 20b Madec - 17 5B7 25* 24ft 34* -lb 


lit* IK. MgdMalt -60 5J a B4 
46* 26ft Menitew s -45 1.0 21 204 , 
40V. J4b JWcnwtr J09 J 17 .463 . 


37ft 23* HOTMon 1 J2 .9 19 436 35 34M 34* -1 

14tol0b HortznGp 1.4012J dd 270 11* 11b llto -ft 

39* 23M HararW T4 2JJ 23 1183 32B* 327# 327# Ai 

38V# 30 HaspPT 2J6f BJ 15 887 32ft 32 32** -ft 

23* 17 HodaVar _ 84 6237 19% 19li . 19* A* 

15b 9 HosLUS - 25 153 149* 14* 14*. to 

40* 26* HouqMMsTO IT 18 870 31 to 311. 31* -* 

25ft 24* HoCT ptP 1-81 7 A - 104 24ft 24b 24b -U 

147V. 86 HaUhlnllJOf 1-4 19 5059 IT. 12SV.12SU -6 


27»V 1314 HaastEx 


- 24 636 22JV 21ft 22 


SB 44* CVS Cora .44 .6 cc 2651 719. 70 TSib -29# 
37* 17* CabioftW - _ 124 37 35b 3Sb-ltol 


38U 22b COD [Wire T4e 1 J 
32* lo>i CiriilOsgs - 
46b 12ft Cab Dm 
37*#22ft Cabal TO 1.1 
TStotftiitCblOG .16 .7 
404 #34* CadQvS 1.19a 2J 
38V. 14-4 Codmaai 
47 MU ademiqy 

Mb 2S?#*cS^« S U 


_ 499 34®) 34V# 34ft -ft 
1? 511 26ft 25ft 25ft -1 


13M 13* 13H to 

24 621 369* 36V# 36V# to 

M 1581 23 21 to 21 to -lto 

77 1115 5Srt 54b Mft 4to 
72 5494 34ft 33V# 33to-lV* 
41 1903 37* 3TW 3 lto -ft 

25 255 llto lift 11* to 
16 3430 27V* 26*4 269# -to 


Mb 17ft Cabmri TO 1.6 36 126 Mb 25V# 25to-lto, 

ZZtofzft Cal paw _ II 227 18V# 17b 17ft -1 

— - 59* 60b* -to 


26 44b Cameo JO J 
3*»27 CanutnP 2.021 7.1 
6ft 2StoComdnP p< 12587 


S 1B79 6W5 59* 60V* -ft, 
1069 29V# 28U THft -to 
_ 124 26V# 2S«* ZSto -It 


to toCmpR q _ _ 2114 to to to -Ur 

62 4 45 Camp5p At 1J }4 7361 49b 48V# 48* -1ft 
4iv«24b CIBCgn 120 - - 185 33to 33* 33t» -ift 


31 r -#27ft CdnPc q AM 
1046430V) CopOtn J2 


.92 _ - 2047 65U 64 r# 64* -A# 

S4f - . 2882 XU 29* Mb -11. 

- J2 .4 28 6356 92to 87ft 88n* -8U 

n 40* CapRe J 5 It 176 71 0V# 70V. +to 

17b BftCapScnLn - 40 386 13ft 13 to 13ft -V# 

15ft 4 ft Copda iTr - _ 318 11* II 11 -ft 

3Sto38V< Copitar - 25 442 32* 31b 31 to to 

77 tol7to Capsid 2-OOflOT 9 2652 |9V» 19ft 19V# to 

19* 13* CapMjrfBl 26 8T _ 1J7 151. IS 15 -ft 

26. 32U CapstCT 1.941 82 14 R52 J4V# 23to 23ft 44 


9* 13* CapMafBIJ 
!6 32U CapstCT 1.9- 

4ft S1U cSarriH V 

atoZOb Ccraybvn U 
*to27vs Caiwnri 
HU »* CoJfsIc 1 




Sto Cram* 

7 CraiwCp .1 
3 CoroPw I- 


1* 33 CoraPw J.94 
IV #40* CaipTodi 1 J2 


M’-.Mft Car»mRlA5f 6.4 x, 
13ft 51# Carson _ 31 

19* 12ft CarfWdl .16 .9 31 
20'/»l4V«CascdeCp TO 2J K 
19 15b CascNG .96 6.1 11 

77>v«54b caseCp JO J 1: 
17* 9 CashAm J5 J 2: 
21V# 13t. CdslCh _ d ( 

6V# 3 QPalLl - dl 


56 M Cal MU 
M. )5* Catehcs 


sb-s 

lbS3j|2 

3527 66b 64t* »4* -29. 
4691 41 to 41b 41 d* -ft 
314 579* 57* 57V# At 

IS 2 ?? 2 ?* % -XI 

472 18 17* 17to to 

161 16®. 16ft 16to to 
158 15* ISto 15ft to 
1519 61%# 60* 61ft to 
1333 16V* 15* 15* -ft 
183 16* 16ft 16* - 

116 4lt 4 4 -ft 


1158 52 50ft S1W -11*1 
1955 I8to 17to 17to -ft 


J ib 44 Cetera s IMIS 1210160 «1* 5SV. SSto -I* 

Zto 9ft CnwffH .12 10 X 369 llto Ub lift to 

X^llft SB?*" 28 45 18 ^ Mft ttft ilb ‘Tt 



30 20ft Hoosttad 1 JO SA 17 6904 ZTto 27b 27* 
69b 46b HcuIdZXU 122 4J _ 1894 66ft 65to 65«U 


52* 43 HuUmB 
I6tol3 Hofly 

3* 1ft Huntway 
2&Vk 13b Hnssmni 
IBtolU* Hycremr 
7ft 6b HypTV9 
Bx* 7* HypTQJ 


45 - 1894 66ft 65ft* <Sto -to 
_ 21 797 161* 15ft* 16"# to 
- IB 518 22ft 22* 22* Ai 


55* 2QU MaUec 


HutabatB 1.16 24 15 531 49 48ft 48* to 


Hdfly 34 21 71 143 16b 15b 16* to 

HugnSaps 32 9 16 1»9 Xto 37* M^#-lto 


9V. 3T. HVD20Q5 Jfi 6A 


10V# 8ft HyprnTR JSU 1 
25ft 19tolBP , .10 5 M 


2 A 2636 ZFAi 24to 25 -Ft. 

42 411 l r * 1ft lto to 

- 403 17ft ]7V# 17* to 

- 96 127* 12* 12* -ft 
q 769 7V* 7 7V* #1* 
q 247 8.* 8 89# +1. 
G 335 8b Bto 8V« -9# 


567 8ft. Sft 87# to 


T># 1ft ICF M 


S » 1316 21b 21to 21b -Ml 
- dd 182 2ft 2ft# 2to tot 


46U.MU Math? 38 .7 
41# Jb MauLoa 30 7T 
10ft -Xb Movmc .07a IT 
19ft 9* MnwnGp 
29 1316 AWm 

661# 451* fAaySs 1371 XI 
55* 23ft Maytag T4T 13 
£v# 2SV> McOafchy 38 13 
4ltolSb MeDerl 30 J 
52* 17 McDerJR 
31b 17b McDIntl 35 .9 
63to42* McDnMs ^ .6 
26V#24U McDn36 1 3 7T 


Sift 13* KN pirns S£ S 16 4656 46 43* 44b -2 

39b 28*#lMCGto 32 .9 39 46X 36": 35«*361*4tol 

71 14* MCO JO 13 15 307 1«*» 16ft Kto to 

69to38ft NG Gcpnl.lOel J - 1155 62ft 60b AO* -tt* 

271# 19* MMC MJg 1J2B-1 13 3567 24^. 23* 23* -ft 

2iw 10 naiidin _ X 511 rib nv# mi -b 

46 29V# IRSA l.IDC 3-0-152 381# 37v. 37* -19# 

13 lilt IHT .90 83 13 836 lTtldlOft# 11 to 

389*23% ITT lads .60 1J 35 548 36b 35 35 -Ift 


26V#74U McDn36 Id 74 . 84 259# 2SU 25ft to 
79toSl’t McGrH TJ6f 2.1 25 1153 77b 75* 75b -1W 


'5 212 10ft 10b 10*. to 
312063 39b 38b 38to 4) 
6 84 4 34. Sto to 

- 140 4b d4» 41* to. 

8 VS 17V# 17V* 17ft to 
J 671 25* 25b 250* to 
» 2536 63V# 61b 61W -2V# 

64T 13 22 5274 504* 49* 491* -Ift 
38 IJ 10 235 29ft 28b 29ft *1. 

* Jd S 

SuttSSL9ft«i& 

- 84 259# 2SU 25* to 


**SR? w£r 1J6 St 15 mi Sto rai* Sb to %V«!#mSK ’ 

37b 26b ro£x T4 IT 18 1S7 35» 35V# 35V# -!« * ru -£?!SbSrS£t 

36U 21 It KcanOffSal .16 J 25HB52 2 T.A 22* 22V#. It* XL £25^1' 

85 5(fti ReeOfpfB 5JM 8.9 - 185 58U STft S6b -11* Sf V 

40ft 31ft nfciCtr .92 23 19 1117 39=J 39VS 39V* -ft 13 f.. ‘ 

68b45*#ITW» T8 J M 41S8B62-V#ra* 68b to #?2_-v,S? 3 KSll. ■ 


64b 35ft McKmmiiJO Z M 4116 63V* 62 62 -19. 

274.21* McWhrir _ 18 1506 25U 24to 24V# -t# 

27* 27 Meads T4 1.9 73 2830 2to 3 i 349. -U 

Xb 71. Medpftl _ dd 7365 10b jov# 109# -ft 

26ft 10ft MedPfTAPITn.8 - 173 13ft 131* 13ft -ft 

39ft 29ft MedflnBl 2T0a 79 14 155« 30* 30rt SOU -ft 

58b 32b Atedhnc S 32 T 5216003 50V. XV# 49b -19# 
64b 35ft* Moduvv TO 1.0 17 213 61V# 59*. 59V. -2* 

60ft 41ft Msm&t 1J2 i.« 2419391 74 70ft 71V# -3 to 

91# W*MenHne .72 83 a 434 81* dB* JB1* -ft 
61b Mt) MicBGpVlJAaj 30 2048 S5to S3* 53* -2®. 
71ft 48b Meicsr 1361 1.9 10 1186 68*# 66ft 67* *rt 

33 80ft Merck 1.80 IT 2830167 llsv. llTft 112* -4H 

2ft UDMereFn dd 3438 ft *• V# -1* 


UfOOft JSnmrO 134 4T M 2887 28ft 27=1* 2B-* _l 
« 13*# Imahai _ dd 1003 19* 18ft 181# #14 


3* 15b IroprBcs - 19 545 30b 28ti 78V*-1>V# 
5to46b la 2J9e 29 22 2189 72ft T^.t 72b *1* " 

nu m. re -mm art -mw ni, j# 14- 


1 22V* macora _ IS 2001 3C. 

T 4 to INC O JOm T dtf 4263 Iff) 
10b INCOmrb 32 2.9 _ 7(3 111 


,9to 9 IncOp? TOd 63 


15 2001 3« 33to 33ft to 
dd 4263 181* 17b 17to to , 

~ 268 lift 11 111* -ii 1 


10*. 5* teflsaFd _ q 2-503 

14* 81* IndioG _ q 555 1 


175 »> 9V# 99* to( 


14* 81*lixblG _ q 5 

34* 23ft IndiEnqy 1.18 40 31 Z 
12ft 3b Indam _ q 1 
32V. 10* IndoSaM JTe 40 „ 9 
349# 5 WaTd J4e 4.S .55 
23* ltolntfDetn _ X 3 
29 V* 18* IndNatuz .ISe 6 74 5 


EJH 

5ft -5ft* -* 


27ft 241* IngRdpfl 1T9 59 87 

44b Bn hSmlft „ „ 32 112 


^ ill Ik- I 


17b 13b tertwp 


33ft isb mpmom 

27b 15ft baqFn 

liu 1) mAim 




41tol7 Caadanl 
46l< 25ft Candid pi 
54 30 Cesdalm) 

37V# Xft Centra Pr 


14J* ion CcnEnVd .14* 1.1 q 277 lZto 17W 12b to 

43ft 31b CsoHud 2.14 U I) 41 399# 38ft 39b At 

B* 25V* CLECO 1T« 5.1 15 M9 32* Sf* 31* -W 

17b 11 CaMPw .90 53 cc 998 17* 17V. 179. -* 

76b 54* CKHwi A4 1 J M 747 739. 71 U 71* -lto 


CCUZ340 22ft 21V# 221* *9# 

;i9»T „ 162 31* 291.31 +rt 
1® 93 _ 3MH 38ft 37V. 38 to 
1 35 5.1 3 715 34V# 34 34 -H 

JO 4 15 321 36 3Sb 3Sto -b 

41b 18W Cannes .161 S 16 3438 36ft 34* 3Sft -3* 

27b 19b ConSoWxtl.74 6J 29 3264 2Sb 25 2S9* -V# 

26ft 15b ContEur 3JJ6e T q 408 l?to 19b 19* -ft 

14V# ion CmEnVol ,14s 1.1 q 277 12to 12b 12b to 


"Le Modulor' in sfeel wiih sapphire crystal case back. 
Automatic chronograph with chronometer certificate. 
5 year international warranty. 


14* 12 rra/Auni 
24ft 1M integESn 
391*2 B 1 -# InjjjHS 
4* 3b ItMcot 
13tt lib InlCAQi 
18 15b itopSe 

lto 12ft lirfcjHM 


hiputOut _ X in: 

tnuFn - 79 117 

tiBAluni 37 5.9 q 35! 


2Sf2Sft jgt 

sjfcar 1 !?. 

SIX 

2«* 231. 23 to At 


2ft toMnCFn 
6H*32ft MeicGni . 
44*. 23b McradMl . 
SU lb McriOGM 
26ft 20b MeriatT 1. 
14b 7VV McrJUfies 
27«l 19W Meritor n . 
00 47V) Meni.yni 

32 to 297# McfCpM 2 
70 54b MLQJppi 1 

11 Bft MLXUafn 
21b 13* MraLEuf 
10ft 8V# MUSAQn 
2HVt 19* MUSP98 
13U 9U MLSP02 
12b 10b ML ToctiQl 
26to24* MerLpfB I 
27b 24b MarLpfC 2 
MM 24b MwtpTOl 

24Vk 20b McryLd 1 


2830167115V. HIM 112* -4* 
dd 3438 b *• to -I* 
21 «162 CTb S9V#-2to 
28 789 399# 38# 39V# 4-W 
dd 8S 31* Tto Jto to 
19 104 23b 221* Ml* -9# 
dd 1714 8* M* 89* At 
_ 7M 25* 25b 25* -to 
1719715 BSft 82* 821#-3V# 

z 

„ 94 low TOU 101* _ 


_ _ 94 1DW TOU 101* _ 

- „ 1« »ft 20b »b •-» 
. - „ 1065 Bto 89* 89* -to 
~ - J|5 279. 77 27 -to 


J4 12to 12b 12b -V* 
_ - 219 12V# 12W 12W -b 

7J _ 105 26 2Sft 25b -ft 

7T _ IX 24®# 26ft M* to 

73 - 750 24b d24 24V* to 

7B 22 584 21* 211* 21W +to 


24to23iUHenL pfE Ml 8.1 » 81 23* 239# 239* -ft 

X 10 Mxftfcri .. 26 267 1 8ft l5b 18b ■* 

aib 17b MGM n _ dd 474 Bb 22* 22ft -b 


■«0 .1 dd 4380 36b 36 HA* -to 

- dd 293 4U 4b 4b to 

72 ST q 261 IN# 12b Zft to 

1J2 7.9 q 362 17V# 16 to 6”* to 

.73 58 q 35u 131* 13V. 3b to 
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ASIA/PACIFIC 


J Investment 


In Korea 
Plummets 


Reuters 

Dif ect foreign in- 
vestment in South Korea 
plunged to $572 million in the 
first quarter from $2. 1 2 billion a 
year ago, the government an- 
nounced Monday. 

A Finance Ministry official 
attributed the sluggish perfor- 
mance. which is a blow to gov- 
ernmenr efforts to reconstruct 
the economy with overseas 
mnds, to slow domestic eco- 
nomic growth and uncertainty 
about South Korea's future. 

A statement said mergers and 
acquisitions made up 57 5 per- 
cent, or $329 million, of the 
foreign direct investments in 
the first quarter. 

The new administration of 
President Kim Dae Jong has 
campaigned hard for foreign in- 
vestment as the country tries to 
recover from last year’s finan- 
cial crisis and reform bloated 
and non -competitive industries. 

But South Korea long 
had a reputation for being xeno- 
phobic about foreign ownership 
and for having one of the most 
militant labor forces in Asia. 

South Korea’s drive to make 
foreign investment a new linch- 
pin of industrial development 
comes a decade after Southeast 
Asian countries did the same 
and embarked on a period of 
rapid growth. 

The government is lifting all 
restrictions on foreign invest- 
ment in the stock and bond mar- 
kets. It has promised that all con- 
trols on capital inflows in and out 
of Korea will be lifted on July 1. 
Overseas buyers will soon be 
free to buy almost any Korean 
company, including getting in- 
volved in hostile takeovers. 


OECD Welcon les Japanese Stimulus Plan 


By Carl Gewirtz 

Jfuemuihnul HeraU Tribune 


PAR IS — The government of Ja- 
pan sought and received interna- 
tional approval Monday for its latest 
package of measures aimed at re- 
viving its economy. 

Michel Camdessus, managing di- 
rector of the International Monetary 
Fund, vigorously welcomed the 
measures in the latest package, as 
did Japan’s peer group of indus- 
trialized nations here for the annual 
ministerial meeting of the Qtgani- 
zation for Economic Cooperation 
and Development. 

But the ministers stopped short of 
declaring the measures a cure-all 
and urged Tokyo to follow through 
with longer-term moves such as 
banking and trade reform. 

The reaction in financial markets 
was less generous. 

In. Tokyo, the yen weakened 
steadily, trading at 132.100 to the 
dollar late in the day from its close at 
131.245 Friday, and stock prices 


slumped a hefty 2.3 percent. Details 
of the program were announced Fri- . 
day after Tokyo markets had closed 
for the weekend. 

Elsewhere in East Asia, still grap- 


pling with the effects of a regional 
financial 


crisis, stock prices also fell 
sharply — particularly in Hong 
Kong, which so far bad escaped 
much of the effects of the downturn 
— on fears that renewed yen weak- 
ness would exacerbate the diffi- 
culties of Japan's Asian trading part- 
ners and possibly triggers new round 
of regional currency turbulence. 

Koji Omi, the Japanese minister 
for economic planning, spelled out 
details at the OECD meeting of the 
latest package, valued at 16 trillion 
yen ($125 billion), and then asked 
for a specific endorsement, saying 
“it would be critically important” 
to establish confidence of financial 
markets. 

Mr. Camdessus called the pro- 
gram “important and timely” and 
said it “will certainly contribute to 
restart the Japanese economy during 


the second half of this year and the 
beginning of next year.” 

But the IMF chief added that he 
would like to see the temporary tax 
cuts, estimated by Mr. Omi as worth 
12 trillion yen, “promptly comple- 
mented by measures of a more per- 
manent nature.” Farther, Mr. Cam- 
dessus warned Japan not to repeat its 
mistake of last year, when a budding 
recovery was aborted by an increase 
in consumer taxes. 

“It is important that fiscal stim- 
ulus is not prematurely withdrawn at 
the end of next year but only gradu- 
ally after the recovery is well es- 
tablished,” he said. 

He also said it was vital for Japan 
to continue its deregulation efforts 
and measures already announced for 
financial-sector restructuring, “in- 
cluding measures to allow banks to 
get rid of their bad loans,'’ and the 
strengthening of supervisory au- 
thorities. 

Janet YelJen, the head of the U.S. 
Council of Economic Advisers, told 
the meeting that Japan needed to 


open its market more to make eco- 
nomic growth sustainable, Reuters 
reported. 

Donald Johnston, the OECD sec- 
retary-general, said he was "very en- 
couraged” by the program bur said it 
was too early to say whether the im- 
pact would be lasting or short-lived. 

■ Appeal to Japanese Banks 

The Japanese finance minis ter, 
Hikaru Matsunaga, urged Japanese 
commercial banks to expand lend- 
ing to companies to help easinesses 
cope with the nation’s economic 
slump, Bloomberg News reported 
from Tokyo. 

Lending by Japanese banks has 
decreased or remained unchanged 
year on year since October 1996, 
according to data from the Feder- 
ation of Bankers* Associations of 


Japan. That pattern is squeezing 
v that con- 


companies m an economy i 
traded 0.2 percent in the last quarter 
of 1997 and that economists say 
shrank again in the first 
months of this year. 
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Official to Quit Healthy Honda Very briefly: 


n-fto 


Mr. Kawamoto, left and his successor, Mr. Yoshino, on Monday. 


Cf*npCtft by Our Surf From Dupmcha 

TOKYO — The presklent of 
Honda Motor Co., Nobuhiko 
Kawamoto, said Monday that be 
would step down after eight years at 
die helm, leaving Honda about to post 
a record profit, in contrast to the 
troubles at rival Japanese carmakers. 

Mr. Kawamoto. 62, will step 
down after a board meeting in June 
and become an adviser to the com- 
pany. He is to be succeeded by an 
executive vice president, Hiroyuki 
Yoshino, 58, pending approval by 
the board. 

During his tenure as Honda’s 
chief, Mr. Kawamoto reorganized 
the company as it confronted the 
bursting of Japan's so-called bubble 
economy of inflated asset prices in 
the late 1980s and the protracted 


economic stagnation that followed 
The company has said it will re- 


port a record profit for the year that 


Thailand Takes Measures 
To Ease Its Credit Crunch 


Cooxptlrd frt Our Siaff Fav) Dispute bn 

BANGKOK — Finance Minister 
Tairin Nimmanahaeminda of Thai- 
land presented a 15-point plan Mon- 
day to ease the cash crunch facing 
companies trying to survive die 
worst economic crisis in decades. 

He said the plan included reduced 
interest rates, an international bond 
issue, legislative changes, joint ven- 
tures between local banks and for- 
eign institutions, and requests for 
fresh funds from die World Bank 
and other sources. 

Analysts said that while die mea- 
sures were positive and aimed at 
increasing capital inflows, the au- 
thorities should also look at ways to 
reduce the amount of money leaving 
the country. They also questioned 
whether die government would be 
strict about implementing the plan. 

“The measures are expected to 
create more liquidity and stability in 
die market,' ’ said Songyos Kulvichi- 
en, vice-president of Securities One. 
“What is important most is how far 
the government could implement 
them. This is very important” 

Thousands of Thai companies are 
said to be on the brink of bankruptcy 


as they struggle to pay off short-term 
debts or cover operating costs. 

Interest rates have soared since 
the country’s financial crisis began 
last year, and banks have been fol- 
lowing extremely conservative 
lending policies. Thai interest rates, 
with the minimum lending rate 
above 15.5 percent, are among the 
highest in die region. 

Mr. Tairin did not say how far 
interest rates would be allowed to 
fall- “Short-term interest rates can 
be lowered once the short-term mar- 
ket and the bahthave stabilized,” he 
said. 

Mr. Tarrin also gave no specifics 
on die size of any bond issue. But 
government sources have previ- 
ously said bonds worth about S5 
billion would be issued in Thailand 
and overseas within the next few 
months. 

Mr. Tairin said die government 
would also speed up changes to die 
bankruptcy law to provide a con- 
ducive atmosphere for creditors seek- 
ing recourse on their debts and to give 
foreign investors more confidence in 
Thailand’s financial system. 

(Reuters. AFP) 


Japan Venture: 
Satellite to Car 


GtnY&cd by OwSiitfFnxn DisfUUbn 

TOKYO — Toshiba Coip., 
Toyota Motor Corp. and Fujitsu 
Ltd. are among eight Japanese 
companies setting up a joint 
venture to beam digital satellite 
broadcasts to motor vehicles in 
Japan, the companies said 
Monday. 

The new venture, provision- 
ally called Nihon Mobile 


Broadcasting Corp„ will start up! 


next month with initial capital 
500 million yen (S3.8 million), 
the companies said. The compa- 
nies expect die joint venture’s 
capital to rise to 40 billion yen in 
2002 as other companies take a 
stake, they said. 

The venture is due to start 
broadcasts of multichannel pro- 
gramming by 2001 , the compa- 
nies said. They hope to attract 2 
million subscribers by 2003 and 
10 million by 2010. 

The venture plans to broad- 
cast news, sports and other in- 
formation as well as provide 
data for downloading such as 
maps for car navigation sys- 
tems and data for personal com- 
puters, the companies said. 

( Bloomberg. AFX, Reuters) 


DEAL: Fox Fuming Over NBC’s Coup 


Continued from Page 11 


ACTIVISM: European Shareholders Demand Attention 

Continued from Page 11 


absorbing other companies in which 
they own majority stakes. Minority 
investor groups say their rights are 


being trodden on. . 
In Italy, 


^ ly, junior investors are suing 

over the recent government bailout 
of Banco di Napoli SpA and over a 
bankruptcy case involving a Genoa- 
based construction company. In 
each case, the investments of minor- 
ity shareholders were wiped out. 

In Switzerland, Martin Ebner, a 
maverick investor, harasses corpo- 
rations and banks to provide greater 
shareholder value. 

But some of the most bitter battles 


have been fought in’ France, where 
protectionism, government tradi- 
tions and corporate cronyism create 
a particularly tangled web. 

Take Generaie des Eaux, which 
has been crying to transform itself 
from a cumbersome utility to a 
nim ble telecommunications firm. 

In the late 1980s, Jean-Marie 
Messier was a civil servant who 
helped write legislation to privatize 
Havas, a publishing concern with a 
stake in Europe’s biggest cable net- 
work. Canal Plus. Later, as chair- 
man of Generaie des Eaux, Mr. 
Messier accumulated a third of 
Havas, and last year he proposed 
taking it over. Because that com- 


pany effectively had management 
control, few obstacles seemed to be 
in the way. 

The approach of Generaie des 
Eaux was typical of French compa- 
nies. Minority investors were asked 
to accept its valuation of Havas 
shares rather than submit them to 
auction^ Mrs. Neuvflle’s lawsuit ar- 
gued that French rules required 
Generaie des Eaux to seek outside 
bids, given thar it bad effective con- 
trol of Havas management. 

Although the court ruled in favor 
of Generaie des Eaux, Mr. Messier 
wanted to avoid further negative 
publicity, and the S10 cash premium 
was offend for each Havas share. 


This all took place before the film 
opened and came in an atmosphere 
of high anxiety at the Fox movie 
studio over its investment of more 
than $135 million in the movie. 

Paramount had gained die oppor- 
tunity to sell the television rights to 
“Titanic” as pan of its deal with the 
Fox studio to help defray the enor- 
mous production costs on the film. 
Paramount’s ability to cap its costs at 
S65 million, for which it acquired all 
American distribution rights, had 
already been a source of friction be- 
tween die two studios; two exec- 
utives almost came to blows over the 
deal at the Cannes Him Festival 

Once the Fox TV network de- 
clined to take up the rights. Para- 
mount was free to sell “Titanic” to 
the highest network bidder, but it 
never opened an auction. 

This is one of the main questions 
about Paramount’s strategy. Almost 
every recent hit film has been auc- 
tioned, and die prices have often 
reflected intense bidding. For ex- 
ample, “Men In Black,” which 
grossed $250 million in the domes- 
tic market, was sold to NBC for $55 
million. “Lost World," the sequel 
to “Jurassic Park,” grossed $229 
million domestically and went to 
Fox for a staggering $80 million. 

• ACT 2: Don Ohlmeyer, who 
runs the NBC entertainment divi- 
sion, deckled to attend ‘ ‘Titanic’ * in 
a theater on opening night He 
wanted to gauge the public response 
and, hearing teen-age girls reacting 
that night he was hugely impressed. 
NBC executives were soon aggress- 
ively chasing a deal, even though it 
was dose to Christinas week, when 
much of Hollywood sheds its Guc- 
cis for skis and leaves town for the 
holidays. 

"Titanic” had opened to mostly 
good reviews, and some were ec- 
static. But a few critics lambasted 
the film. The box-office returns 
were solid, $28 million in the first 
weekend, . good enough for first 
place at the time though not on apar 
with what some special-effects 
epics sQch as “Independence Day” 


($85 million) had racked up. 

The box-office news. Paramount 
executives argued, was reason for 
Paramount to seek an early tele- 
vision deal without waiting to see 
what might happen in subsequent 
weeks. After all, they reasoned, 
most films see their returns decline 
as weeks go by. 

Paramount was thus disposed to 
listen when NBC executives, dis- 
daining the call of die ski slopes, 
came calling. The price in the talks 
ranged between $22 million and $25 
million, and Paramount pushed for a 
so-called escalator clause designed 
to lift the price according to the 
film’s final box-office take. NBC 
then offered $30 million for a flat 
deal — no escalator. It also gave 
Paramount a limited time to decide 
on the offer. 

Possibly reflecting its own doubts 
about the long-term strength of the 
movie. Paramount accepted. 

• ACT 3: The howls began as 
soon as word of the deal got out. 
CBS and ABC, armed with increas- 
ing evidence of raging box-office 
returns, wanted to brow how NBC 
could steal the film for $30 million 
when neither of them even got a 
phone call from Paramount. It’s 
hard to make a deal, NBC respond- 
ed, when you’re out skiing. 

Fox studio executives were out- 
raged, saying that Paramount had 
reneged on a contractual obligation 
to consult with Fox before making 
any sale. 

Paramount executives denied 
they bad any obligation to consult 
with Fox before selling the rights. 
That issue may become central to 


any legal action the studio pursues 


against Paramount, because Fox ex- 
ecutives said the contract language 
was dear on dial point. 

Hints then were loudly dropped 
that NBC and Paramount had in- 
cluded something else in the deal, 
money for other movies or com- 
mitments for more situation com- 
edies from Paramount. Both NBC 
and Paramount strenuously denied 
the “Titanic” deal had any strings 
attached, and no one has provided 
any proof to the contrary i 
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JAPAN : Finance Ministry Reprimands ‘Mr. Yen’ 


Continued from Page 1 

"We have found that many 
employees had excessive re- 
lationships with private fi- 
nancial institutions, Fi- 
nance Minister Hikaru 
Matsunaga said at a news 
conference. “This is truly re- 
gretful. and I deeply apolo- 
gize. “We want to make this 

the turning point 

the ministry and restore the 

confidence in the 

- Mr. Matsunaga said that ne 

and the deputy ministers and 
k bureau heads would take 

A percent voluntary pay cuts tor 

-■ one month. 

As a result oft he 
investigation. J7 
Ministry officiate . tnclud mg 
other heads and deputy di- 
rectors of various bureaus, 
had their pay slashed for peri- 
ods ranging from one 
months Others rece ved 
either oral or written rep 
ands. A Finance Ministry ™“ 
Ticial said future pay »*** 
and promotions would be 
fc by the punishment. 

* The ministry- s actions 
were the result of an intern 


investigation of 1,050 em- 
ployees started after the ar- 
rests of four Finance Ministry 
officials in January in con- 
nection with a bribery scandal 
that resulted in the resigna- 
tion of Finance Minister 
Hiroshi Mitsuzuka. 

Prosecutors charged that 
banks and securities compa- 
nies had entertained bureau- 
crats lavishly to get special 
treatment or to try to obtain 
inside information from the 
government. . 

Two Finance Ministry of- 
ficials committed suicide 
over the scandal. 

■ "Mr. TfenV Impact 

Mr. Sakakibara is no 
stranger to controversy, Reu- 
ters reported. 

Six weeks aao he came un- 
der fire in ParUamentfor al- 
leeed influence-peddling 
when an opposition party 
member said he had learned 
ffirM99l. Mr. Sakakibara 

helped an acquaintance otom 

I! he had been enter- 
Gained mo* than 15 lim^ by 


the acquaintance, a company 
president. A Ministry or Fi- 
nance official said at the time 
that a 1991 ministry inves- 
tigation had cleared Mr. 
Sakakibara of wrongdoing. 

More harmful to Mr. 
Sakakibara than the reprim- 
and could be some analysts’ 
views that the sun may be 
setting on the influence he 
wields over currency mar- 
kets, Reuters reported. 

“This scandal is unlikely 
to change much for 
Sakakibara in the markets be- 
cause his influence is already 
waning. He’s losing his im- 
pact on the market.” said 
Yasunari Ueno, chief market 
economist at Fuji Securities. 

Mr. Sakakibara said Mon- 
day on Japanese television 
that the yen was destined to 
rise because the govern- 
ment’s latest spending pack- 
age would help turn around 
the economy. 

The risk that the yen will 
strengthen “is very large,” 
he said. "The impact from the 
economic package will 
gradually filter through the 
economy.” 


International 

design 

competition 

Preliminary notice of the 
publication of a cal/ for bids 
In a selection process 

for four Expo.01 
artepiages 



Expo.01 is a Swiss National Exhibition 
project, a great festival scheduled to take 
place from 3 May to 29 October 2001. 
The exhibition, which will be held in the 
west of Switzerland, is to be sited on three 
lakes at the towns of Bienne, Morat, 
Neuchatel and Yverdon. At each of the 
four exhibition sites (artepiages), a large 
structure (forum) will be built on the 
water. These sites, each clearly distinct from the others, 
will have a very marked design based on a particular 
theme: Bienne - “Power and freedom”, Morat - “The 
moment and eternity", Neuchatel - "Nature and artificia- 
lity", Yverdon - “The universe and I”. 

The total budget for the Expo.01 project is approximately 
CHF 1.5 billion. Public financing accounts for CHF 
195 million and the rest is entirely financed by private 
investors. 

The invitation to tender will be published towards the 
middle of May 199S in the official bulletin of Swiss 
commerce (Schweizerisches Handelsamtsblatt) and the 
Feuilte d'avis officielle de la Republique 
O 1 et Canton de Neuchatel, as well as on our 
Web site (www.expo-01.ch). 


magiNation.ch 


ended March 3 1 . The official results 
will be announced in late May. 

Honda’s rivals, meanwhile, have 
been affected more by slumping 
sales in Japan and the United Stares. 
Toyota Motor Co. and Nissan Motor 
Co. have warned that profit will be 
sharply lower for the latest year. 

Mr. Kawamoto's departure co- 
incides with the 50th anniversary of 
Honda’s founding and with its prep- 
arations to return to Formula One 
racing after withdrawing from the 
sprat in 1992. Mr. Kawamoto began 
his career at Honda working on ra- 
cing engines and was involved in 
Honda's first Formula One racing 
entry in 1964. (Reuters. AFP) 


■ Kirin Beverage Corp., the largest Japanese brewing com- 
pany, has bought 45 percent of the New Zealand brewer Lion 
Nathan Ltd. for about 1.4 billion New Zealand dollars 
($786.1 million). The two companies plan a joint expansion 
drive into China, the world’s fastest-growing beer market 

• The Japan Automobile Manufacturers Association said 
motor-vehicle exports rose 13 percent in March from a year 
earlier, to 402,489 units, the 22d consecutive month with a 
year-on-year increase. The value of those exports, including 
auto parts, rose 1.7 percent in dollar terms, to $7.1 billion. 

• Toshiba Corp. is considering setting up a holding company 
to reduce its tax liability. The government decided in Decem- 
ber to lift a ban on holding companies, in which a loss in one 
business can be used to offset a profit in another, reducing the 
overall tax burden. 


• Vietnam Airlines plans to cut flights and lay off more than 
1,000 of its 5,000 workers as part of a restructuring drive 
forced by falling passenger loads and mounting losses, the 
Vietnam Investment Review reported. 

• Volkswagen AG plans to introduce new models of its 
Santana and Audi cars in China. The company said a third- 
generation Santana would roll off its Shanghai assembly lines 
by early 2000, while plans were underway to manufacture an 
Audi A6 version in Changchun, in Jilin Province. 

• Reliance Industries LttL, an Indian textile and petro- 
chemical company, said.profitfor the year that ended in March 
rose 25 percent, to $424 million, on sales of $3.4 billion. 
Exports rose more than fourfold, to $94 million. 

• Hong Kong's police seized 8 million pirated video compact 

disks and arrested 12 people, including a customs officer, in 
connection with a bribery case. afp. Bloomberg, Reuters 


IMF Is Cautious on China Growth 


Agence Frunce-Presse 

HONG KONG — The Imemational Monetary Fund’s 
forecast of 7 percent growth for China in 1998 may be “a little 
optimistic.” an IMF official warned Monday, 

China will be affected “to some extent” by the Asian 
financial crisis, in the form of reduced demand and diminished 
export competitiveness, said Fleming Larsen, deputy director 
of the IMF # s research department, but he said the slowdown 
would be "relatively raodesL ’’Beijing has voiced confidence 
that it will achieve its 8 percent growth target for this year. 


LUXOR INVESTMENT COMPANY 

Societc dlnvestissemem, a Capital Variable 
1QA, Boulevard Royal, Luxembourg 
R.C. Luxembourg B 27.109 


NOTICE OF MEETING 


Notice is hereby given that an Extraordinary General Meeting of 
the shareholders of LUXOR INVESTMENT COMPANY will be 
held at the Registered Office in Luxembourg, on Monday 
18th May, 1998 at 11.45 a m , for the purpose of considering the 
following Agenda: 

1. Approval of the auditor's report 

2. Discharge to be granted to the liquidator; the auditor and the 
Board of Directors. 

3. Resolution concerning the final liquidation cd the Company. 

4. The keeping of accounts and company documents. 


There is no quorum and the resolutions will fie passed by a simple 
majority of the shares represented at the meeting. 


Shareholders who are not able to attend this Extraordinary General 
Meeting of shareholders are requested to execute the enclosed 
proxy and send it to us prior co the dare of the meeting. To be valid 
proxies muse be received at the Registered Office at Luxor 
Investment Company 14 hours before the meeting. 


In order to attend the meeting, the owners uf bearer shares are 
required to deposit then shares not less than five clear days before 
the date of the meeting at the Registered Office. 


The liquidator 


LUXOR INVESTMENT COMPANY 

Societe dlnvestissement a Capital Variable 
10 A, Boulevard Royal, Luxembourg 
R-C. Luxembourg B 27.109 


NOTICE OF MEETING 


Notice is hereby given that an Extraordinary General Meeting ui 
the shareholders of LUXOR INVESTMENT COMPANY will be 
held at the Registered Office in Luxembourg, on Monday 
18th May, 1998 at 11.30 a.m.. for the purpose ol considering the 
following Agenda: 

1. lb approve the liquidator's report and the statement of 
liquidation of Luxor Investment Company (m process ol' being 
liquidated). 

2. lb approve the payment of the creditors and the distribution ol 
the remaining net assets to the shareholders, alter payment ol 
the debts. 

3. lb appoint an auditor. 

4. To convene an utuauniinary general meeting which will rule on 
the following points : 

(i) approval of the auditor's report, 

Jii J discharge in be granted tn ibe liquidator the auditor and the 
Board of Directors. 

(iii| resolution concerning the iinal liquidation ui the 
Company, 

(iv) the keeping tit accounts and company document*. 


There is no quorum and ihe resolutions will he passed hv a simple 
maturity of the shares represented at the meeting. 

Shareholders who arc not able to attend this extraordinary general 
meeting of shareholders are requested to execute die enclosed 
proxy and send it to Us prior to the date ot lire meeting. To Iv valid 
proxies must fx: received ai the registered office of Luxot 
Investment Company 24 hours helore the meeting. 

In order to attend tlte meeting, the owners nt hater shares arc 
required to deposii their shares noi less than five clear iLtys More 
the ditto ol the meeting at the Registered Oliiee. 


The liquidator 
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Turkey Business Update 


Economy Resilient as 
Reforms Are Discussed 


Political stability » and the presence of foreign investors will prove crucial. 



P olitical instability has arrival in power, appears un- 
so long been a part of likely to make tlie much- 
life in Turkey that it is needed structural chanees to 





Telecoms Market 
Set to Go Public- 

Foreign and local investors will be invited to bm\ 


-1- life in Turkey that it is 
jaow taken almost for gran- 
ted Luckily for this country 
of 64 million, another con- 
stant in recent years has been 
?he increasing strength of its 
private sector and an eco- 
nomic growth ' trend that 
seems able to weather most 
.political turbulence. 


needed structural changes to 
reform foe economy. At least 
foe threat of early general 
elections this year, however, 
is receding. 

The Turkish economy is 
performing well, with an 8 
percent growth rate in 19*37 
that many countries would 
envy. Inflation, though high. 


The surge of optimism that continues to defy basic eco- 


seized the markets with the 
arrival of spring brought in- 
flation — which had been 
Covering near the 100 per- 
cent mark — down a few 
points, to 97 2 in March. The 
progress can be accounted 
for by low oil prices, major 
economic achievements on 
fhe part of Prime Minister 
Mesut Yilmaz's government 
and foe prospect of the co- 


nomic principles by not 
spiraling into hyper-infla- 
tion. 

“The Turkish economy is 
pretty robust," says Atilla 
Yesilada of Global Securi- 
ties. “It was immunized by 
foe 1994 crisis, and the an- 
tibodies are still there." 

In 1 994, Turkey suffered a 
serious crash, and its cur- 
rency lost almost 50 percent 


atility of Turkish politics do, 
nevertheless, carry a heavy 
price. Talks with foe Inter- 
national Monetary Fund are 
at a standstill and no agree- 
ment is foreseen that would 
restore international confi- 
dence and allow Turkey to 
increase borrowing abroad. $ 

With limited access to in-g 
temational markets and as 
high public sector borrowing | 

requirement (PSBR). the ; 

government has relied Prime Minister Mesut YRmaz (center) and President Suleyman Detnrei (right) with cabinet members. 


T wo important developments arc expected hi the field 

of Turkish telecommunications. Bofo processes are 
fraught with challenges, but given the global trend 


mainly on domestic borrow- 
ing. issuing short-term bonds 
at a cost of up to 40 percent in 
dollar terms. 


alition's surviving another of its value in the space of a 


year. 

' Despite having foe strong 
support of state institutions 
.pnd business circles, foe gov- 
ernment. 10 months after its 


few months. But foe econ- 
omy rallied with remarkable 
speed. 

The slow pace of struc- 
tural reforms and the vol- 


Large reserves 
Because long-term borrow- 
ing is ruled out in foe current 
environment, raising equity 
is often the only way for 
private companies to finance 
their investments. The over- 
all cost in lost opportunities is 
difficult to quantify, but as 
Sakip Sabanci. whose 
Sabanci Holding has joint 
ventures with giants like 


Toyota. Hilton and Philip 
Morris, says. “Political un- 
certainty prevents foe Turk- 
ish economy from reaching 
its foil potential." 

Nowhere is this more vis- 
ible than in foreign invest- 
ment: With only $1 1 billion 
to S12 billion of direct in- 
vestment in.foe past 1 7 years, 
Turkey is well below what a 
country of its size and po- 
tential could expect. Foreign 
companies that have invested 
in this dynamic country usu- 
ally find their move has paid 


The Art of Fine Writing 


Few things exemplify foe refinement of the Ottoman court 
in its heyday better than foe art of calligraphy. Turkish 
tycoon Sakip Sabanci has built up a sizable collection of 
Turkish antiques — calligraphy, paintings, ceramics — 
that he is determined not to keep to himself. 

While planning to turn his private residence on the 
Bosphorus into a museum. 



Sakip Sabanci, businessman 
and philanthropist. 


Mr. Sabanci is also send- 
ing 71 examples of Ot- 
toman calligraphy across 
foe Atlantic this year. They 
will be shown at an ex- 
hibition entitled “Letters 
in Gold” at the Metropol- 
itan Museum of Art in 
New York and at the Los 
Angeles County Museum 
of Art 

Mr. Sabanci is proud of 
his Anatolian origins and of 


his father's modest be- 
ginnings in Adana. He 
has devoted some of 
foe profits of his com- 
pany — now one of 
Turkey's biggest in- 
dustrial groups — to 
building schools and 
hospitals. But he also 
considers the Ottoman Items such as this gold emblem on 
Empire's aesthetic tra- paper will be on display. 
ditions important. 

Th efemiuns. or decrees of Ottoman rulers, were often 
beautifully crafted scrolls topped by foe nigra, a sultan's 
personal monogram. Several examples can be seen in 
the “Letters in Gold" exhibition. The exhibition also 
includes rare illuminated editions of foe Koran, some 
painted on Turkish marbled paper called ebm. that show 
how a simple script can be turned into a work of' art. 

N.P. 


more ways than one 


Akbank again posted the highest earnings of any bank 
in Turkey in 1997. 


But chat is nothing new. Akbank has long'ranked as the most profitable 
financial institution in Turkey. More significant is the low-risk, stable nature 
of growth. The increase in placements volume was accomplished without 
sacrificing asset quality, making Akbank not just one of the fas test growing 
banks in Turkey but the strongest financially. 


The essential soundness of Akbank derives from a philosophy of prudence, 
high ethical standards and full disclosure. Moody's and Duff & Phelps assigned 
Akbank the highest ratings of any Turkish irisdeudon in 1997. attesting to 
its excellent short and long term prospects. Akbank's reputadon enabled ii to 
obtain the lowest pricing of any Turkish insdrution in the international 
syndicadon market during the year. 

Growth at Akbank is technology-driven and customer-focused. Akbank is 
the only bank in Turkey to make comprehensive home and office banking 
services accessible over screen telephones, personal computers and television 
in a complete transactional mode, including electronic fond transfers. 

By investing in the future, Akbank is serving more customers more effectively 
than ever before. And that, in the final analysis is the source of our strength. 


Financial Highlights 
(US $ millions) 
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off: but for others watching 
from foe sidelines, the risk 
appears too high. 

On the plus side, the fact 
that in the private sector 
leverage remains low — 
combined with foe large for- 
eign currency reserves 


rowing cycle. There is still, 
however, political resistance 
to the concept of selling off 
state assets and an urgent 
need for legislation on reg- 
ulator' bodies. 

The lack of political will to 
reform also worked against 


(standing at a record high of Turkey in its relations with 
$22. f billion in early April) Europe. Turkey was kept off 


that allow tire Central Bank 
to intervene to defend tire lira 
if necessary — makes this 
large market less vulnerable 
than others to crises such as 
foe one that recently shook 
Southeast Asia. 

The current account deficit, 
at $2.7 billion, is less than 2 
percent ofGNP. Turkey man- 
aged to raise money on the 
international markets as early 
as January ofthis year, the first 
emerging economy to do so 
since the Asian shakedown. 

Higher-than-expectcd tax 
revenues in March and fiscal 
reforms, currently being dis- 
cussed in Parliament, should 
allow the government to put 
the brakes on its domestic 
borrowing. In the first 
quarter, the real domestic 
debt stock was reduced by 2 
percent in real terms. 

The planned sale of stakes 


the list of countries ear- 
marked for European Union 
membership at the Luxem- 
bourg summit in December 
1997. The Turkish author- 
ities reacted strongly and 
froze dialogue with Europe 
on a whole range of subjects. 
Despite rhe political differ- 
ences. the customs union in- , 
traduced in 1996 between 
Turkey and the EU — its 
biggest trading partner — is 
working well. 

The overall trade deficit 
was still S20.6 billion in 
1 997. but there are signs that 
exports arc progressing faster 
than imports, thus proving 
that Turkey has overcome the 
initial shock of opening up to 
European competition. 

Turkey is still suffering 
from a public sector that con- 
tinues to burden its dynamic 
economv. Nevertheless, with 


1 fraught with challenges, but given foe global trend 
against state monopolies, they tee bound to y.eldresu ts. 

At the end of April, two GSM operators, TuritcelLand 
Telsim. should be granted 25-year licenses to competed the 
fast-growing market in mobile telecommunications. Die two 
companies have been providing mobile communications to 
foe Turkish public since 1994. operating until now -under a 
revenue-sharing agreement with state-owned Turkish 
Telekom- which gave them 32.8 percent of foe fees. 

Growth has been impressive, with 1 .7 million people now 
using mobile phones in Turkey. ■ , . ■ 

Cuneyt Turktan, general manager of lurkcell which 
currently controls 77 percent of the Turkish ceDular com- 
munications market — believes that by the year 2000. 
penetration will reach at least S percent, with 5 million users, 
international confidence in the future of mobile telecom-^ 
muni cations was demonstrated when Turkcell managed to® 
get a S575 million loan underwritten by Bankers Trust J.P. 
Morgan and Deutsche Morgan Grenfell. A. further $300 
million should be raised through high-yield bonds in the 
United States. 

.As is often the case in Turkey when it comes to devolving 
power from state institutions, political and legal obstacles 
make foe process a lengthy and sometimes painful one. . 

“We always believed it would happen, which is why we 
have inv ested heavily,” says Mr. Turktan. 

The agreement reached after four years of negotiations 
almost fell through when, at foe end of March 1998, foe two 
companies were unable to pay up front foe $500 million cost 
of each license, mainly because the interconnect agreement 
— the document spelling out the administrative, technical 
and financial principles of foe license agreement — had not 
yet been hammered out. The two operators were granted a 
one-month extension to finalize the deal. 

The privatization of Turkish Telekom, the state monopoly 
company, is an even bigger hurdle. There again, the prize is 
a coveted one, with a telephone-line capacity of 1 7.85 million 
and a growth potential that some analysts estimate at 1 


million to 1.5 million new lines per year. In late March, the a, 

Cdll rtff C+MflVn# rtf • mftPtT' 


in Turkish Telekom and of limited capital coming from 
state shares in the giant Is outside and little help from 


Bank might provide a wel- 
come cash injection later this 
year that would help the gov - 
emment get out of the bor- 


intemationai institutions, the 
country has shown its resil- 
ience and self-reliance. 

.Nicole Pope 


government approved the sell-off strategy of- this most 
valuable asset of the Turidsh state, said to be foe 1 2fo-biggest 
telecom company in the world and valued at between $12 
billion and $14 billion. Last year, foe Constitutional Court 
rejected an attempt to block the sale of Turkish Telekom, 
clearing an important legal obstacle. 

The state plans to sell a 20 percent share offoe company to 
a strategic investor, 1 Opercent to foe postal administration and 
5 percent to employees, while 14 percent will be sold through 
a public offering on international and national markets. 

“I think it will attract a lot of attention,” says Atilla 
Yesilada. director of research at Global Securities. “It could 
fetch upward of S3 billion.” 

The timing remains somewhat uncertain, but, barring 
major political instability, the government hopes to complete 
the public offering late in 1 998. N.P. 
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Turkey Business Update 


Fortune Favors the Brave 

This roller-coaster exchange makes up for its losses with great heights. 


I t is the ultimate roller- 
coaster stock exchange. 
Dp 90 percent in dollar 
terms last year, Istanbul’s 
National-100 index sank 20 
percent in die first quarter of 
1998. In Istanbul, gains or 
losses of more than S percent 
on a single day are common- 
place. In 1997, shares in Is 
Bank — currently the subject 
of a major international of- 
fering — tripled in value. 

David Edgeriy of Alliance 
Capital, manager of the 
Turkish Growth Fund, 
clearly enjoys die ride. 

“How do you make money 
in a marked: that doesn’t 
move?” be asks. When prices 
dip, “you are buying very, 
very good companies at ab- 
vsurd valuations,” Mr. Edgeriy 
''explains, and when the time 


comes to sell, you can always 
find a counterparty. A choice 
of 240 debt-free companies, 
an ample flow of information 
and an efficient electronic 
trading system all add to the 
attractions. 

The roundabouts 

What this market loses on the 
swings, it gains on the round- 
abouts. The uncertainty 
posed by high inflation has 
pointed domestic institution- 
al investors firmly in the di- 
rection of the still-higher in- 
terest rates on government 
debt This leaves the field 
open for retail investors with 
plenty of short-term cash to 
splash around and no fear of 
doing so. Their guiding lights 
are politics, privatization and 
short-term interest rates. 


It was the Islamist-led 
government’s apparent con- 
version to selling state assets 
that gave the bourse its first 
push last year, and its re- 
placement with a more or- 
thodox coalition that sparked 
the second one. The Yilmaz 
government disappointed in 
the end, failing to come to 
terms with the International 
Monetary Fund, but the mar- 
ket rallied dramatically in 
mid-April on renewed hopes 
that an election could be 
avoided for another year. 
Fresh borrowing on interna- 
tional bond markets and 
moves to reform the tax sys- 
tem bad already taken some 
of the glitter off competing 
government bond yields. 

Privatization deals, too, 
would cur file public borrow- 



Ttaders ate used to the vicissitudes of Turioy’s stock exchange. 


tng requirement and send in- 
terest rates lower they would 
also have a more direct im- 
pact on the bourse via the 
minority stakes in many state- 
run industries that are already 
traded. Due by the end of die 
year, the $2 billion flotation 
of Turkish Telekom will be a 
dream come true for Istanbul. 
Ironically, however, most of 
the stock on offer will be 
traded on Western markets. 


For all its fairground at- 
mosphere — and a continu- 
ing stream of public offerings 
— the Istanbul market is still 
unable to meet the financing 
needs of Turkey’s top-tier 
banks and companies. 

As time goes by, die in- 
creasing overlap with West- 
ern exchanges could take the 
edge off the market’s vol- 
atility. 

Bernard Kennedy 


For Sale: Stakes in the Banking Industry 


This sector is moving toward privatization. Insurance , brokerage and pri\>ate banking will be on the upswing. 


B illboards have gone 
up across the country. 
and large ads have 
been published in the press: 
The Turkish government is 
selling its stokes in the 
private bank Is Bank in hopes 
of raising $700 million. For 
the first time, some of the 
shares were offered to small 
local investors, who were 
asked to register their interest 
beginning on April 1 5. Wifo- 
‘ ' .in the first two days, demand 
''reached between $250 mil- 
lion and $300 million. The 
actual sale will take place in 
early May. 

Even though the state is 
divesting itself of 12.5 per- 
cent of its stake in Is Bank, its 
influence over the banking 
sector as a whole remains 
overwhelming. More than 40 
percent oftotal bank assets in 
Turkey are still public. 

With more than 50 banks 
sharing a limited market and 
total assets estimated at $95 
billion, competition is fierce. 


High inflation has hampered 
the development of a proper 
/ending culture for more than 
a decade, and some banks 
have relied heavily on the 
high profit margins gener- 
ated by treasury bonds. 

“Everybody knows how to 
play the game under those 
conditions.” says Hasan Ersef, 
senior executive vice president 
at Yapi Kredi. “When the rules 
change, you have to compete 
in die credit markets, in bank- 
ing services.” 

In a noninflationary envir- 
onment “some small and 
medium banks may face dif- 
ficulties.” says Ercl Sabanci, 
chairman of Akbank, one of 
Turkey’s leading private 
banks. Akbank, pat of the 
large Sabanci industrial 
group, is already preparing 
for the future. Mr. Sabanci 
believes that with 506 
branches, his company — 
which recently raised SI 40 
million in Europe and the 
United States — will be able 


to sell new services all over 
the country. These services 
include insurance, brokerage 
and private banking. 

Most analysts believe 
mergers will be inevitable in 
the medium term. 

“Economies of scale will 
be needed,” says Burtian 
Karacam, president and chief 
executive of Yapi Kredi, 
founded in 1944 as Turkey’s 
first private bank. “It is get- 
ting increasingly costly to ex- 
tend services. The technol- 
ogy, the infrastructure and 
the cost of human resources 
are very high.” 

Yapi Kredi. which is 60 
percent owned by the Cukur- 
ova group — plus 35 percent 
by international investors 
and 5 percent by domestic 
investors — has largely re- 
frained from playing the T- 
bill game. Only 4 percent of 
the bank s rocal assets are in 
lira-based government paper. 
The bank prefers ro take a 
longer view and place itself 


in pole position for the boom 
in corporate and retail bank- 
ing that its managers believe 
will come. 

Yapi Kredi. which has es- 
tablished itself as the market 
leader in automated banking 
and was the first bank to offer 
consumer loans, has restruc- 
tured its network of more 
than 400 branches to con- 
centrate on industrial zones. 
It has opened several sep- 
arate corporate branches and 
brokerage units. 

Beyond die problems 
caused by inflation, die finan- 
cial sector is facing others. 

“The Turkish banking in- 
dustry doesn’t understand the 
importance of proper ac- 
counting,” says ■ Mr. 
Kara cam. “Inflation mis- 
leads the management Some 
companies think they are 
generating a profit when in 
fact they are not.” 

Private banks say that state 
banks have an unfair com- 
petitive advantage, and jhey 


hope for rapid privatization. 

“They can offer high in' 
terest rates, and if they post a 
loss, they get an indemnity 
from the treasury,” says Mr. 
Sabanci. 

Another anomaly of die 
system is that the state offers 
an unlimited guarantee on 
deposits. Introduced during 
the financial crisis of 1994 to 
prevent a run on deposits 
after three banks failed, it is 
still in force today. 

“It is very dangerous for 
the system; some banks that 
need liquidity take risks and 
offer crazy rates,” says Mr. 
Sabanci, who believes that a 
ceiling should be reintro- 
duced “Under these condi- 
tions. some small, sick banks 
dictate the market rates.” 

At Yapi Kredi, however, 
the feeling is that the guar- 
antee should not be lifted un- 
til public banks are privat- 
ized, in order not to give the 
state institutions an addition- 
al advantage. NJP. 


Power Sector Is in Flux 

Opportunities beckon for investors who are willing to scale the hurdles. 


S ome distress signals are in the air for 
the Turkish power-generation system. 
For years, a losing battle against 
budget deficits and public debt has taken its 
toll on the pace of public investment. Ac- 
cording to Minister of Energy Cumhur Er- 
sumer, the gap between output and demand 
will reach 6.6 billion kilowatt hours in 1998. 
What is a nightmare for some, however, is an 
opportunity for others, and electricity gen- 
eration could altractmore private and foreign 
investment in the near future than has been 
raised in years of privatization deals. 

Is this the economy’s Achilles* heel or its 
engine of growth? Much depends on wheth- 
er — and how fast — the proud traditions of 
the republic can be made to accommodate 
foe twin realities of an inadequate state 
budget and foe needs of foe capitalist era. 

Local and foreign giants 
Companies in line for budd-operate-transfer/ 
own (BOT/BOO) contracts for plants using 
coal, gas., hydroelectric power and even nu- 
clear fuel — or preparing to take over the 
operation of existing generatorstond invest in 
additional capacity — range from local giant 
Koq to Britain's National Power, Germany’s 
Siemens and Zurich-based Asea Brown 
Boveri. Also on offer are regional distri- 
bution franchises, which should lead to a 
reduction in foe 20 percent of available elec- 
tricity that is lost due either to faulty equip- 
ment or to nonpayment on the part of public 
institutions and shanty-town dwellers adept 
at helping themselves from nearby trans- 
mission tines. 

These opportunities are ample testimony 
to foe government’s commitment to in- 
volving private capital. But foe law is less 
enthusiastic. 

Articles 125 and 155 of foe constitution 
are designed to avoid any repeat of foe 
“capitulations” under which indebted Ot- 
toman governments were forced to award 
domestic monopolies to foreign institutions. 
Spurred by domestic lobbyists, foe courts 
have ruled that these articles apply to all 
private power concessions. Lengthy judicial 
reviews of individual contracts have en- 
sued. 

More crucially, the exclusion of inter- 
national arbitration in the event of disputes 
has put off would-be investors and their 


potential, and usually foreign, financiers. • 

Thus far, only a handful of BOT projects 
have left the drawing board. In February, foe 
groundbreaking leasing of eight existing 
plants to local and foreign owners was put on 
hold on foe grounds that the tender was 
authorized by foe Ministry of Energy instead 
of foe executive branch of foe government 

Recent official proposals for overcoming 
foe legal obstacles include amending foe 
constitution — Which would require a two- 
thirds majority in Parliament — and slipping 
an arbitration clause into the sales agreement 
between foe investor and foe state monopoly 
generator Teas, rather than incorporating it in 
foe investment contract 

“Power demand growth is about 8 percent 
per annum, so Turkey needs over $2 bilb on a 
year in investment mainl y in additional gen- 
erating facilities,” says Ziad Alahdad, 
deputy chief of foe World Bank mission in 
Ankara. “To raise that level of finance, the 
main source has to be foe private sector. 
Hence, an appropriate incentive framework 
has to be in place . . . This also involves 
a ppropriate legal and regulatory reforms. 
The Turkish authorities are very well aware 
of this situation. They are working toward a 
solution.” 

Alternatives 

In foe meantime, foe problem is being 
tackled piecemeal. Sulfinous lignite plants 
continue to operate in defiance of envi- 
ronmental rulings. Teas is to hire “floating 
generators.” Larger enterprises have been 
encouraged to acquire foe capacity to meet 
their own power needs, and diesel generators 
figure in foe inventories of most small busi- 
nesses. 

Imports from Bulgaria, Georgia, Iran ancj 
Russia will partially compensate for this 
year’s production shortfall. After all, argueg 
Huseyin Arabul, head of the Turkish Na- 
tional Committee of the World Energy 
Council, foe vibrant Turkish private sector is 
willing and able to pay foe going rate. Mr! 
Arabul resists a doomsday attitude about 
matters such as blackouts. 

“The quality of electricity is not so good 
today as in Western countries,” he says, “but 
for foe time being we do not have any 
shortage, and we do have alternatives.” 

B.K. 


“Turkey Business Update” 

was produced in Us entirety by the Advertising Department of the International Herald Tribune. 
Writers: Bernard Kennedy, based in London, and Nicole Pope, based in Istanbul 
Program Director: Bill Mahder. 



[ is Turkey. Turkcell means 
service everywhere you go. Thar’s 
s Turkey's leading GSM operator. 
i non-stop communication when 
:ey, choose Turkcell manually on 
phone- You’U be glad you did. 

ver you go, Turkcell will be there 

lwiT h the world. When in Turkey 

, overwhelming majority does: 
Choose Turkcell. 
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Duncan Top Rookie 


basketball Tim Duncan, the 
San Antonio Spurs forward, over- 
whelmingly won the National Bas- 
ketball Association Rookie of- the 
Year award Monday. 

Duncan received 113 of a pos- 
sible 1 16 votes (97 percent) from a 
panel of writers ana broadcasters. 
New Jersey’s Keith Van Hom got 
the other three votes. 

Duncan, the first pick' in last 
year’s draft, averaged 21.1 points, 
11.9 rebounds, 2.7 assists and 25 
blocks per game. (AP) 


Jamison Turns Pro 


A 

v/ • *• 


basketball Antawo Jamison, 
the college player of the year, said 
Monday he will skip his senior year 
at North Carolina to enter the NBA. 
“If I would have stayed, it would 
have been for selfish reasons like 
breaking records,” he said. 
“There’s not much more to ac- 
complish, other than maybe win- 
ning a national championship.” 

The 6- fooi-9 forward is tbs 13th 
player to declare early for the draft. 
He said he can graduate after sum- 
mer school this year. (AP) 



Away From tin 
Wolves Pounce 


Upset Shins SuperSonics and Evens Series 


The Associated Press 

The Minnesota Timberwolves won 
the first playoff game in franchise his- 
tory and wrested home-court advantage 
from the SuperSonics. 

The Timberwolves, seeded seventh 
in the Western Conference, won in 
Seattle 98-93 on Sunday night to erven 
their best-of-5 first-round playoff series 
at 1-1. . - . „ 

“Oh yeah, we can win the senes, 
said Kevin Garnett, the Minnesota for 


g nnts ana y reoounas, and Robert 
orry added 15 points.' 

The Lakers went ahead for good in 
the final minute of the- second quarter 
and outscored the Blazers 35-23 in the 
third quarter to take an 89-75 lead into 
' tire final-period-- 

Rider scored six straight points to cat 

the Los Angeles lead to seven points 
with 3:35 remaining, but that was as 
close as the Blazers would get 
“I believe in miracles,” Tsainh Rider 
said. “Down two games to none, we 
need a miracle.” 

In a game reported in late editions, 
Monday: & 

Knicks-96, H» «t 86 In Miami, New 
York, the seventh seed in the East, 
leveled its series with the Heat at 1-1. 

The biggest difference from the open- 
ing game was the passion shown by the 
aging Kniclp, who - pumped their fists, 
bumped their chests and jumped around 
like youngsters as they pulled away in 
the fourth quarter. 

Chris Childs even drew an imaginary 
knife across his throat after hitting a 3- 

1-A 1 .f/l T.CkX.J. _ ■ . 


NBA Playoffs 


Dm Levme/Aeeacc ftwe-ft®** 

Sam Perkins of the Sonks muscling for position in Seattle with the Wolves’ Sam Mitchell, left, and Terry Porter. 


Marichal Hurt in Crash 


baseball Juan Marichal, a Hall 
of Fame pitcher, suffered serious 
head injuries in a car crash Monday 
in the Dominican Republic. 

Marichal, 60, the Dominican 
sports minister, was listed in stable 
condition at Aimed Forces Hos- 
pital. The accident happened 10 
miles outside Santiago. (AP) 


Nets Get Testy as Jordan Saves Bulls 


By Steve Popper 


New York Tunes Service 


IOC To Ban Marijuana 


Olympics The International 
Olympic Committee intends to ban 
marijuana and other recreational 
drugs before the Sydney Games in 
2000, Francois Canard, the IOC 
director-general, said Monday. 

“Marijuana will be banned, 
that’s for sure," he said after first 
day of an IOC board meeting in 
Sydney. 

The move is a response to the 
case of Ross Rebagliati, the Ca- 
nadian snowboarder who was 
briefly stripped of a gold medal at 
the Nagano Winter Games after 
testing positive for marijuana. 

“’Hie IOC is taking care of the 
health of athletes and young 


CHICAGO — The Chicago Bulls did 
not walk off the court at the United 
Center with their arms raised in cel- 
ebration as they had when they escaped 
the New Jersey Nets in Game i. This 
time their arms were tired, and like 
weary boxers they just retreated to the 
locker room. 

The Neis stretched the Bulls to the 
final buzzer a gain on Sunday night, and 
again they could not find a way to win. 
Chicago survived another scare, hanging 
on for a 96-91 victory. The Nets return 
home for Game 3 on Wednesday night 
with their pride, and with a 2-0 deficit in 
the three-of-five-game playoff series. 

And as in Game 1 on Friday, the Nets 
were not pleased with having made a 
good show’ of it In the final minute, 
Jayson Williams shoved Chicago’s 


Dennis Rodman in frustration, drawing 
a technical foul. At least the Nets could 
say that they now know how the Bulls 
have made the New York Knicks feel 
for years. The frustration spilled over in 
other ways for Williams, too. In the 
fourth quarter, he sidled up to Michael 
Jordan and delivered a message. 

“I looked at Michael and I said, T 
hope you stay and I hope you all stay 
together for another year, because next 
year we’re going to run it up your 
chest,' " Williams said. “They’re sup- 
posed to win at home. We hoped to steal 
one here, but let's see what happens 
when they get to our house.” 

Williams confessed that he turned 
and headed to the other end of the floor 
after speaking his piece, not wanting to 
stick around to hear Jordan’s response. 

“I don't feel like they can beat us.” 
said Scottie Pippen, the Chicago for- 
ward. “It’s just a matter of us coming 


out and playing a complete game, and 
we have yet to do thaL” 

The best the Nets could say most of 
the night was that they tried hard, re- 
fusing to fold as the Bulls started to run 
in the third quarter, when they opened a 
21 -point lead, and again in the fourth 
quarter, when the deficit was 14. Just as 
in Game 1 , they continued to claw away. 
And the Bulls again had to rely on 
Jordan to keep the Nets at bay. He was 
the only Bulls player with a field goal in 
the final 7 minutes 30 seconds, and he 
scored eight of Chicago’s final 11 
points, finishing with 32. 

Kerry Kittles, after a 3-for- 1 7 shoot- 
ing performance in Game 1 , led the Nets 
with 23 points. 17 of them coming in the 
second half. Keith Van Horn, after miss- 
ing most of Game 1 while banting a 
stomach virus and strep throat, struggled 
to a 10-point game in 29 minutes. Wil- 
liams had 10 points and 1 1 rebounds. 


ward, moments after the Timber wol ves 
won a playoff game for the first time in 
franchise history. 

Led by Stephon Marbury ’s 25 points, 
the underdog Wolves bounced back 
from a 25 -point loss in Game 1 and 
stunned the Sonics by outplaying them 
throughout — and especially m the final 
three minutes. 

Gary Payton’s five-foot hook with 
15.2 seconds to go cut Seattle’s deficit 
to 92-90, but Payton then committed his 
sixth foul while trying to steal the ball 
from Marbury. 

Marbury made two free throws with 
13.8 seconds left, giving the Wolves a 
94-90 lead, and Sam Mitchell, the only 
remaining member of the original Tim- 
berwolves franchise that entered the Na- 
tional Basketball Association nine years 
ago, sealed the victory on two free 
throws with 8.8 seconds left to give the 
Wolves a 96-91 advantage. 

“Yesterday, they w at calling us 
cupcakes; they were calling us soft,” 
Marbury said. “It was unbelievable. 
Our young manhood was being tested. 
Yesterday was one of the worst days of 
my life.” 

Vin Baker, Seattle's leading scorer 
with 25 points in Game L. was held to 
eight points. 

The Wolves got 21 points from Terry 
Porter, a surprise starter, and a playoff 
career-high IS from MitcbelL Garnett 
added 15. 

Payton scored 32 points for Seattle 
before foaling oul 

Lakars 108 , Trail Bbowrs 99 In Los 
Angeles, Rick Fox and Eddie Jones had 


pointer with 1:52 left for an eight-point 
lead. 


When time ran out, he spiked the ball 
and it bounced 15 feet in the air, punc- 
tuating the victory. 

“We had the intensity that we didn't 
have in Game 1,” Childs said. “Now 
the series starts.” 

John Starks scored 25 points, while 
Terry Cummings — who didn’t even 
play in Game 1 — grabbed 14 rebounds 
in 27 minutes. ‘ 

Allan Houston contributed 24 points,^-. 
9 rebounds and 6 assists, and LanyW 
Johnson added 22 points. 

Point guards Charlie Ward and 
Childs combined - to contain Tim 
Hardaway, holding him to 15 points on 
4-for-I5 shooting after he scored 34 
points in Game 1. - 

“It was like a heavyweight cham- 
pionship fight.” Starks said. ’They hit 
us hard in the first round, and we were 
just out there taking it In the second 
round we came out and hit them a little 
bit hander.” 


people,” said Prince Alexandre de 
Merode, chairman of the IOC med- 


Devils and Stars Get Wake-Up Calls 


Merode, chairman of the IOC med- 
ical commission. “We believe 
Olympic athletes must be an ex- 
ample for other young athletes and 
the youth.” (AP) 

Dick Pound, an IOC vice pres- 
ident. said Sunday he wanted ice 
dancing dropped from the Winter 
Games because of public "out- 
rage’ ’ over accusations of fixed re- 
sults. Pound said the image of the 


Olympics had been tarnished by 
what he called blatant, predeter- 


wtiat he called blatant, predeter- 
mined standings. (AFP) 


The Associated Press 

The New Jersey Devils were the top 
team in the East in the regular season 
and finished 24 points ahead of the 
Ottawa Senators. The Dallas Stars were 
the best in the West, 31 points better 
than the San Jose Sharks. 

On Sunday, the Senators beat New 
Jersey and the Sharks thrashed Dallas. 

“We're a team that has nothing to 
lose.” said Lance Pitlick, an Ottawa 
defenseman, after his team won, 2-1, in 


NHL Rounbup 


Fitzpatrick Retires 


ruoby union Sean Fitzpatrick, 
the captain of the New Zealand 
national team, said Monday he was 
retiring rather than risk painful 
long-term damage to an injured 
knee. Fitzpatrick, 34, a hooker, 
played a record 92 tests for the All 
Blacks, the most by any interna- 
tional forward. He captained the 
AU Blacks 51 times, winning 41, 
losing 9 and drawing one. (AP) 


overtime in Ottawa to take a 2-1 lead in 
the best-of-7 Eastern Conference series. 
“We’re not projected to win this 
thing.” 

Janne Laukkanen scored a goal and 
set up Alexei Yashin’s game-winner at 
2:47 of overtime. 

Bobby Carpenter had given the Dev- 
ils a 1-0 lead at 36 seconds of the second 
period. Laukkanen tied it with a power- 
play goal at 4:56 before setting up a 
power-play tally for Yashin in the extra 
period. 


The Senators' goal tender, Damian 
Rhodes, made 30 saves. Martin Brodeur 
made 20 for New Jersey. 

stiarica 4, stars i In San Jose, John 
MacLean had a goal and two assists as 
tile Sharks beat the Stars after losing the 
first two games of their series. 

The Sharks spotted the Stars a first- 
period lead on Sergie Zubov’s goaL but 
rallied with four straight scores by 
MacLean and Owen Nolan in the 
second period and AJ Iafrate and Mike 
Rathje in the third session. MacLean 
assisted- on the goals by Iafrate and 
Rathje. 

It was another penalty-filled contest 


that included several fights. On Friday in 
Dallas, the Stars scored on four of 14 


Dallas, the Stars score! on four of 14 
power-play chances in a 5-2 victory. This 
time, it was the Sharks who had 14 power 
plays and they cashed in on three. 

capital* 3, Btuin * 2 Joe Juneau scored 
after 26:3 1 of overtime and Olaf Kolzig 
stopped 52 shots as the visiting Capitals 
beat the Bruins. 

The Capitals were outshou 54-27, but 
relied on Kolzig to handle more than a 
dozen Boston scoring chances. Byron 


Dafoe stopped 24 shots for the Brums. 

The Bruins thought they had won the 
game. 3-2, on P. J. Axelsson’s apparent 
goal at 15:43 of the first overtime. But 
fee goal was waved off after a replay 
showed that Tim Taylor’s left skate was 
in the crease. 

Avalanche 5, Edmonton 4 Joe Sakic's 
blast from the left circle at 15:25 of 
overtime lifted the Avalanche to victory 
in Edmonton. 

Claude Lemieux’s second goal of the 
game, at 2:14 of the third period, gave 
tiie Avalanche what appeared to be an 
insurmountable 4-2 lead. But the Oilers 
battled back with two goals in a 1:21 
span to tie the game midway through the 
period. 

Bill Guerin drilled a shot past the 
Colorado goal tender. Patrick Roy, at 
11:11, and the Oilers’ captain, Kelly 
Buchberger, tied the game, 4-4, at 
12:32. “Overtime is when you want to 
play — that’s when hockey is most 
exciting," Sakic said. “The adrenaline 
just takes over.” 

Coyotes 3, Rod Wings 2 In Phoenix, 
Rick Tocchet and Jeremy Roenick 














VVOi. ;• • 






SroliCnni/Rriiln* 

Ottawa’s Alexei Yashin, right, scoring on Martin Brodeur of the Devils. 


scored power-play goals early in the tablished in the first 61 seconds on goals 
third period, and Roenick redirected the by Sergei Fedorov and Brendan Sha-^ 
winnerpast Chns Osgood with 7:13 left nahan. “Jeremy is a big-game player "v 

^ Sim Scboenfelc? tte JPhoenix 
The Red Wings blew a 2-0 lead es- coach. 


Sele Is King of the Mound 


Rangers 9 Pitcher Gets League-Leading 5th Victory 



Baseball Is Fun in the Crudest Month 


The Associated Press 

Aron Sele became the first 
five-game winner in the ma- 
jors, and Juan Gonzalez 
homered twice and drove in 
four runs as the Texas 
Rangers beat the Royals in 
Kansas City, 11-4. 

- Sele (54)) allowed four 
runs and eight hits in five- 
plus innings on Sunday 
night 

Gonzalez went 3 -for-5 and 
scored three runs in the 28th 
game of bis career in which 
He homered at least twice. He 
has 32 RBIs in April and six 
three-hit games this season. 

; Gonzalez had a solo homer 
in the first inning off Chris 
Haney and a three-run shot in 
the ninth off Jeff Moat- 


Twin* 2, Mariners 0 In 
Seattle, Brad Radke com- 
bined with Mike Trombley, 
Greg Swindell and Rick 
Aguilera on a six-hitter. 
Aguilera got three outs for his 
fourth save. It was the Twins’ 
first shutout of the season. 

White Sox 5, Blue Jays 5 
Albert Belle hit a solo homer 
and Ray Durham hit a three - 
run double at Comiskey 
Park. A rain delay interrup- 


Rasiball Roundup 


‘ “When you are a good hit- 
ter and hot, it doesn’t seem 
like you can get them out no 
maner what you throw,’ ’ said 
Tony Muser, the Royals’ 
manager. 

. Angat* 2 . Devil Rays 1 Jim 

Edmonds homered and Da- 
riion Mashore broke a sixth- 
inning tie with a run-scoring 
single as visiting Anaheim 
won its fourth straight. 

- Athletics 12, Orioles 4 

Rickey Henderson hit his 
second career grand slam, his 
first since July 1991, and 
Jason Giambi drove in three 
runs as Oakland won in Bal- 
timore, sending the Orioles to 
their eighth loss in 1 1 games. 


ted the game, which had gone 
six innings, for an hour and 
49 minutes before the um- 
pires postponed it. It will be 
replayed in its entirety as part 
of a doubleheader on July 1 5, 
but all statistics from Sunday 
will count 

In the National League: 

Dodger* 4, Cubs 3 In Los 

Angeles, Todd Zeile hit a 
two-out, mn-scoring single 
in the 12th, and the Dodgers’ 
bullpen extended its score- 
less streak to 29% innings. 

Eric Young singled to 
open the 1 2th and Roger 
Cedeno sacrificed. After 
Raul Mondesi struck out 
Zeile grounded a 3-2 pitch 
through the middle. 

Giant* B, Brawora 7 In San 
Francisco, Stan Javier and 
Charlie Hayes hit solo 
homers off Doug Jones in the 
ninth, and Barry Bonds hit a 
grand slam for the Giants. 


Marfins 12, Diamondbacks 

6 In Miami, Charles Johnson 
hit two long homers to help 
Eric Ludwick gain his first 
National League victory: 
Gary Sheffield added a two- 
run "shot for Florida. 

Astros 15, Expos O In 

Montreal, Moises AJou 
capped a productive week- 
end against Montreal with a 
homer and five more runs 
batted in. Alou. who also 
drove in five runs against his 
former team on Friday, went 
3-for-6 and scored three runs 
as the Astros completed a 
three-game sweep. 

Pirates 6, Padres O In San 
Diego, Jon Lieber allowed 
three hits in eight-phis in- 
nings, and Doug Strange’s 
run-scoring single snapped a 
string of 20 scoreless innings 
for Pittsburgh. 

In games reported in late 
editions on Monday ; 

PhiHnc 9, Cardinals 3 In 

Philadelphia, Cun Schilling 
struck out 13. and Mike 
Lieberthal homered and 
drove in four runs for the 
Phillies on Sunday. 

Rockies 7, Brave* 6 Greg 
Maddux was ripped for 10 
hits and six runs — four in the 
first inning — as Colorado 
won in Atlanta. 

• Boston at Cleveland, 
Detroit at the New York Yan- 
kees and Cincinnati at the 
New York Mels were post- 
poned because of rain. 





Washington Post Seivice 

Baseball in the spring provides a dif- 
ferent kind of fun than the grinding 
game of summer or the tense sport of the 
fall. These days baseball is a smor- 
. gasbord to be sampled as you please. 
Anything you donT enjoy, toss away. 
But grab second helpings of everything 
that makes you happy. 

For example, the Red Sox are flirting 
with first place. Some might think the 
reason is the resuscitated Bret Saber- 
hagen, who's 4-0. Saberhagen is so fra- 
gile. he once knocked his elbow out of 
joint doing a stretching exercise. Some 
of izs, however, know he’s not the cause. 
It’s not $75 the million Pedro Martinez 
or the wonder sophomore Nomar Gar- 
ciaparra, either. 

The real reason the Carmine Hose are 
surging is the removal of the Retired 
Number Jinx. 

For years, atop the right-field stands 
have hung the numbers of Ted Wj lliams 
(9), Joe (Sonin (4), Bobby Doeir ( 1) and 
Carl Yasbzemski (8) — in that odd 
order 9-4- 1-8. As New Englanders 
know. Sept. 4, 19IS — 9/4/18 — is the 
day before Game 1 of the 1918 World 
Series — the last Series the Red Sox 


Vantage Point/ Thomas Boswell 


Uk Ch/»IR cuter. 

The Orioles’ Joe Carter 
leaping to grab a drive by 
Dave Magadan of the A’s. 


won. 

If you say. “So what?” that just 
proves you’re not a Red Sox fan. If you 
were, you’d fall down screaming, “Of 
course. That’s it.” 

Fenway Park gor a new paint job over 
the winter, and somebody accidentally 
put the numbers back in numerical order 
— I -4-8-9 —just as any sane franchise, 
not wanting to curse itself for gener- 
ations, would do. 

Now, anything’s possible. 

In the spring, we have time to dwell 
on what tickles us most. 

Like the 500-pound (225-kilogram) 
chunk of Yankee Stadium that fell 40 


feet (12 meters) into the upper deck of 
The House That Ruth Built. It’s a good 
thing the Babe's dead If he were alive, 
George Steinbrenner would have fired 
him for faolty construction. Maybe the 
falling debris woke up the Yanks. 

Baseball in April is Mark McGwire 
having his 10-year-old son, Matthew, as 
the Cardinals ' bat boy, then hitting three 
home runs in that game. McGwire is on 
pace to hit 62 or more home runs. So is 
Ken Griffey Jr., who hit his 300th homer 
this month — making him the second 
youngest in that dub. We’ll see those 
Roger Maris-pace charts all season. But 
this time they’ll be worth the trouble. 

Somebody’s going to get that record 
this year. 

As a new season starts, we’re re- 
minded of how well the game still can be 
played. And how shabbily. The Devil 
Rays and Twins — one of them an 
expansion team, though it’s hard to tell 
which — can play a 13-12 game that 
requires 456 pitches. 

Just when you say, "The sport has 
gone to hell,” Curt Schilling and Greg 
Maddux lock up in two astonishing 
pitching duels in a week. Schilling won 
both, 2- 1 and 1-0. The two games com- 
bined used only 4 hours 7 minutes and 
431 pitches. Sandy Koufax vs. Juan 
Marichal wasn’t any better. Calm down. 
The game’s fine. 

April is for phenoms, too, especially 
kid pitchers with big fastballs. We’ve 
got a couple. It’s a shame the late Harry 
Caray won’t be able to announce the 
career of Kerry Wood of the Cubs. 

Caray on Kerry would' have been a 
treat; the big 2 1 -year-old has ’em raving 
about his deluxe fasrball-curvebaii 
combo. We'll see. He's still wild. Wood 


will have to be special to surpass the 
Braves Kevin Millwood, who already 
has pitched a one-hit shutout and is 
second in the National League in 
strikeouts. There’s no nastier stuff on 
J® Braves’ staff than Millwood’s. Is A 
Atlanta s dominance coming to an end 7 ** 
Dream on. 

Perhaps the biggest clues about the 
season can be found in the pitching 
“*55- kaok for the big names with ugly 
stats. When a team's ace gets hammered 
in me first month, that’s important. 

Something’s wrong. Already, Randy 
Johnson, Mike Mussina, Danyl Kile, 
Estes, Hideo No mo and Jaret 
wnght have given signs that their sea- 
sons may be disappointments. Each is 
toeheart of a division contender. 

Toe nicest story of the month is the 
i6 -4 start of the Padres. 

Can they carry Tony Gwynn back to a 
Senes. Thar’d be just fine. It’s easy to 
develop a taste for an eight-time batting 
cnamp who tells the union to butt out of 
tos business and signs for less than his . 

fnarket value so he can finish his career 0 \ 

*n the city where it started. 

As for Gary Sheffield — the anti- 
Jjwynn — he takes toe spring booby 
prize for saying he “feels unwanted” 
motivating" him- 
self. So he 11 stay here and rot" in 
Miami unless he’s traded to Tampa Bay 

Son SMS ""* 561 

Day ’ ever ybody has 

baSSn ® n h S ’ But one "“W* of actual 
w«*ball changes everything, if you 

whS! tteSrrfSf 6 * 1 P^npsrication of 
the standing? 5j!f. season l^kklpok at 0 , 
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^Ronaldo Invites Punishment 

Referees Under Fire From Italy to Brazil as Seasons Reach Climax 


•' V „ 


Our Staff FmmtDlifkatrhn 

Massimo Moraui, the Inter Milan 
president, and Ronaldo, the dab’s star 
player, were reported to Italian foot- 
ball’s disciplinary committee Monday 
for casting a slur on Italy's referees. 

Both men said referee Piero Ceccarini 
had been biased to Javentus on Sunday, 
when Inter lost, 1-0. The result put Ju- 
venras, the Serie A leader, four points 
ahead of Inter with three games to go. 

Much of Italy agreed Monday that 
Juventus had, once again, benefited 
from favorable refereeing and that h 
would win Serie A as a result. 

All the major newspapers had front- 
page stories on the game with headlines 
using words like “scandal” or “gift.” 
Several politicians offered their views. 

In a pivotal 60-second span, Cec- 
carini failed tp whistle a clear foul on 
Ronaldo by Mark Iuliano and then 
awarded a penalty to Juve’s Alessandro 
Del Piero. It was the latest in a series of 


questionable referee decisions that have 
helped Juventus this season. 

“I feel robbed," Ronaldo said. “This 
is a real shame. They can fine me if they 

Soccbm Roun dup 

want, but you can’t be silent in the face 
of things like this. Soccer is happiness if 
you play 1 1 against 1 1. But soccer is 
sadness when it is 1 1 against 1 2." 

^ “It’s not Juve's fault,” Moratti said. 
“But there is a complex the referees 
have. They are afraid to harm Ju- 
ventus.” 

A week earlier, Juventus won, 1-0, at 
Empoli after referee Pasquale Rodo- 
raonti failed to see a goal for the host. 
Television replays showed the ball had 
crossed the line. Three weeks ago, the 
referee missed a handball by Iuliano in 
the penalty area against third-place 
Lazio. 

Romania Referees were under attack 



‘•M 


Manchester Digs Deep for Dutch Defender 


Reuters 

MANCHESTER — Jaap Stam be- 
came the most expensive defender in 
world soccer after PSV Eindhoven 
agreed to sell him to Manchester 
United for £10 million. 

' The two clubs agreed to the $16.6 
million transfer fee cm Sunday. On 
Monday, United said it expected 
Stam to sign officially later this week 
after negotiating salary terms. 

PSV had originally asked a £15 
million transfer fee for Stam, 25, who 
has played II times for the Dutch 
national team. 

Stam won the Dutch player-of-the- 
year award last month and said af- 
terward that he had always wanted to 
y for Manchester United. 

•tarn began his professional career 


p t 


at the relatively late age of 1 9, playing 
for FC Zwolle, Cambuur Leeuwarden 
and Willem II Tilburg before moving 
to Eindhoven. 

He made a 10-minute international 
debut as a substitute against Germany 
in 1996, but made bis name in a 
friendly match ag ains t Brazil where 
his defense against the star striker 
Ronaldo was impressive. 

“He’s a real pro, he’s very fast and 
he's a good header,” said Dick Ad- 
vocaat, the PSV manager. * ‘It’ s a veiy 
good thing for United. He’s a real 1 
team player and one of the best de- 
fenders in the world.” 

Previously, the most expensive de- 
fender was Roberto Rios, a Spaniard, 
who moved to Athletic Bilbao from 
Real Beds last year for $12.9 million. 


in Romania, where Rapid Bucharest 
lost, 1-0, in Bacau and surrendered first 
place to Steau Bucharest. On Monday, 
the club blamed the referee and the 
Romanian Federation. 

“Referee Marcel Savaniu made at 
least five big mistakes during the 
match.” Rapid said in a letter to die 
Mircea Sandu. the federation president 
“He decided for both the match winner 
and the new champions.” The club de- 
manded that Savaniu be banned for life. 

brazil A Sao Paulo state champi- 
onship semifinal ended in chaos when 
Corinthians beat Porta guesa with a last- 
gasp penalty awarded by Javier 
Castrilli, an Argentinean referee. 

Portuguese, the underdog, was one 
minute from the final when the penalty 
was awarded for handball against the 
defender Cesar. Television replays ap- 
peared to show that Cesar used his chest 
to control the ball. 

* Portu guesa players protested so vig- 
orously that three — Carlinhos, Augusto 
and Cesar — were sent off and there was 
a five-minute delay before the penalty 
was converted by Freddy Rincon. The 
goal gave Corinthians a 2-2 draw and 
put them in the final. Their first goal also 
came from a controversial penalty. 

The Sao Paulo federation has taken to 
using foreign referees because clubs 
complain so often about local officials. 

Australia Two semiprofessional 
teams took 44 kicks before they settled a 
penalty shoot -out. The Gap and Rocklea 
were tied, 3-3, Sunday at the end of their 
local cup game in Brisbane. 

The match went to a shoot-out and the 
two teams made 43 consecutive kicks. 
Under FIFA rules, each team takes five 
kicks and if they are still level, they 
move to sudden death. But sudden death 
was slow in aiming as both teams kept 
scoring. Three hours and one minute 
after the match started, Tom Novach, 
the Rocklea captain, shot his second 
penalty straight at the goalkeeper, and 
the Gap won 25-24. (AP. AFP, Reuters J 



RUBBING IT IN — Footix, the World Cup mascof, showing off a giant 
copy of a ticket for the opening match between Brazil and Scotland at 
the Stade de France on Monday. The game, June 10, is sold out. 

More Cup Tickets Go on Sale 

40,000 Returned by Teams Whose Own Fans Won 9 i Attend 


Reuters 

PARIS — France's Worid Cup or- 
ganizers will make 40,000 more tickets 
available to European fans after several 
participating countries returned unsold 
tickets from their allocations. 

The French organizing committee 
CFO said Monday that the tickets would 
go on sale Tuesday. Isabelle Delaye, 
head of ticketing, declined to say which 
matches were covered by the additional 
tickets. The returned tickets came 
mainly from smaller countries. 

The tickets will be sold on the tele- 
phone lines that opened last Wednesday 
to sell 110,000 tickets for first and 
second round matches; of those 25.000 
were still unsold Monday. 

The sale of tickets has been fiercely 
criticized, particularly in England. 

Jacques Lambert, the director-gen- 


eral of the organizing committee, re- 
taliated Monday. He said nearly 80 per- 
cent of the tickets for Euro 96 in 
England had gone to British citizens. 

“I can’t understand how something 
that was normal in 1996 should have 
become discriminatory in 1998,” he 
said at a news conference. 

The hotlines have sold about 17.000 
tickets a day, but millions of callers, 
particularly from outside France, have 
been unable even to get through. 

Lambert said the system was set up in 
haste. “I defy anyone to put in place the 
sale of 1 10,000 tickets to 375 million 
people,” he said. 

He was roundly applauded by about 
100 reporters present at the news con- 
ference, an indication of resentment in 
Fiance to what is seen as unfair crit- 
icism. 


A Battler 
Gets First 
Victory on 
PGA Tour 


The Associated Press J 

GREENSBORO, North Carolina — 
Trevor Dodds, a 38-year-old journey-! 
man, gained his firsr victory in a PGA 
tour when he beat Scott Verplank in a 
playoff in tbe $2.2 million Greater 
Greensboro Chrysler Classic. 

Dodds, who battled testicular cancef 
last season while playing the Nike Tour, 
became the 15th different winner this 
season in as many PGA Tour events. ! 

“Life is funny — my illness, my can- 1 
cer — made me change my approach a lot 
about life,” Dodds said. “In a sense I put 
golf in the proper place. Golf became the 
third thing in my life, but that doesn't 
mean I didn’t want to pursue golf.” ; 

He said his faith and his family were 
now 1-2. 

Dodds, who shot a final-round 69 
Sunday for a 12-under total of 27 6; 
trailed by two shots as he stood on thd 
18th tee. He almost holed his approach 
shot and birdied one of the course’s 
toughest holes for tbe fourth straight day 
to move one behind the leader at the 
time. Bob Estes. 

Estes, playing two groups behind 
Dodds, then missed two par-saving 5-j 
footers on the final two holes, the last 
devastating bogey lipping out on the 
right side of the hole. 

Verplank put his approach shot on 
No. 18 within 30 feet of the pin and then 
made the putt to force the playoff. 

In the playoff, Verplank’s drive found 
the right rough on No. 18, while Dodds 
split the fairway. Verplank 's approach 
shot landed 60 yards from the green, but 
Dodds got within 8 feet of tbe pin. Ver 
plank then two-putted for a bogey, while 
Dodds got tbe par and victory. 
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BASEBALL 


Major League Stahdihqs 

AMBUCftHIUMK 

EAST DIVISION 



W 

L 

PcL 

GB 

New York 

14 

5 

.737 

>6 

Boston 

16 

6 

727 


Baltimore 

13 

10 

MS 

3 Vfr 

Tampa Bay 

IT 

11 

.500 

5 

Toronto 

9 

13 

409 

7 


CENTRAL DlVtStON 



Cleveland 

13 

9 

.591 

_ 

Minnesota 

10 

13 

435 

3 M 

Kansas City 

10 

14 

417 

4 

Chicago 

8 

13 

381 

4 V 4 

Detroit 

4 

16 

JD 0 

8 


WEST DIVISION 



Texas 

15 

7 

-682 



Anaheim 

12 

10 

-545 

3 

Sarttte II 

. 13 . 

458 . 

5 

Oakland 

8 

14 

■364 

7 

NAnOHALUJUMtt 



EASTDIVIOON 




W 

L 

PcL 

GB 

Atlanta 

15 

9 

-625 


New York 

13 

8 

419 

'h 

PhOodeiptwj 

11 

11 

■500 

3 

Ftarida 

8 

16 

333 

7 

Montreal 

7 

16 

304 

7 VS 


CENTRAL nVUUOH 



MBwaukee 

15 

8 

652 

— 

Houston 

14 

10 

-583 

1 H 

St Louis 

14 

10 

383 

1\4 

CMcogo 

12 

12 

5 00 

TA 

Pittsburgh 

11 

13 

458 

454 

Cincinnati 

10 

13 

435 

5 


WEST DIVISION 



Son Diego 

57 

6 

739 

— 

Los Angeles 

12 

11 

-522 

5 

San Francisco 12 

12 

-500 

554 

Colorado 

10 

15 

400 

8 

Arirona 

7 

IS 

780 

11 

stntMT iHUcaui 



AinmCAN USAOUE 



Oakland 

005 

020 500-12 

15 1 

Bidthnere 

400 

000 000-4 

6 0 


CondMti. Groom (8), Fates CM. and 
Hindu Drabefc. Chariton CJJ. TeJAaltiews 
15]. Johns (6), MBs U). Orosco (O, A. 


Benitez (9) and Webstar. W— Qmfloffl. 2-1 
L — Drabefc. 1-4. HR— Oakland Henderson 
(1). 

Texas 200 013 101-11 IS 0 

Kansas CUy 000 211 000-4 9 2 

Seta Crabtree (6), Levine (9) and 
Hasefmars Haney. Bevfl [65, Whtsenanf (7), 
J. Montgomery and MLSweeney. 
w— Seta 5-0- L— Haney. 2-1. HRs— Tans. 
JnSuinds 2 (5). Kansas dty, J. King (S). 
Toronto 300 020 0—5 0 1 

Chicago 010 400 x-s 7 2 

6V4 tarings, ppd. rata 
Hanson Rbley (4) and Fletdier; Baldwin 
and Kreofer. HR — Chicago, Bede (3)- 
MiHWMta 000 000 200-2 5 2 

5«attM 000 000 000-0 6 0 

Rmftn Trombley (7), SwMefl (Bk 
Ago Bern (9) and SMribodv Moyer and D. 
WHson. w-Hodta 3-1. L— Mayer. 1-3. 
Sv— AguOem (4). 

Arratafei 001 001 000-2 4 t 

Tampa Bay 100 000 000-1 7 T 

McOowed Oflvares (45, Robertson (7], 
James TO, Pathol (9) and Nevte.OJSprin- 
ge& Yon (8), R- Hernandez (9) and DIF eflae. 
W— OOvanjs 1-0. L— D. Springer 1-3. Sv — 
Perdval (55. HR— Anaheim, Eamonas (3). 
NATIONAL LEAGUE 

Cataado MB DM 010-7 53 T 

Atlanta 000 500 001-4 10 0 

Jm. Wright BMJanes W. Dipcto TO and J. 
Reed; (LMaddux, DeJMaribisz (A). Cotter 
(75. Ugtenberg (9) and EddPenz. 
W— JnLWrfgbt 2-2 L-G. Maddux. 2-Z 
Sv— Dtpoto IS). HRs— Colorado. Castilla 2 
(1 1). Allanla AJones (4). 

SL Loafs 000 QZT 000-3 B 1 

PNtaMpMa 003 002 40K-9 II 1 

Stafltanyre, Fruscatare (7), Busby (7) and 
VampUnc ScMHng, NlLatar <95 and 
Lieberthal W-ScMElng. 3-Z 
L— Stoffiemym 3-1. HRs— St Louis, & 
Jordon (3). Philadelphia, Lieberthal B). 
Relaford (1). 

Arizona 003 010 020-4 B 1 

Florida 000 243 210-12 11 1 

Adamson, Brew (5], Mamet (75, R. 
Springer (85 and Fabregas Lodwfcfc, data 
(4), Alfonseca (7], FHeredia (8), JlPowbS (8) 
and CJohnsom W— Lodwfdc, 1-2. 
L— Adamson, 0-3. HRs— Florida Boyd (7X 
Sheffield (2), C Johnson 2 (55. 


Houston 104 030 331-15 18 0 

Montreal 000 000 000-0 5 5 

Bergman T. Miller (7) and Ausmus 

Moore, M. Valdes (4), DeHart (B) and M. 
Hubbard. W— Bergman, 2-1. L— Moore, 1-3. 
Sv— T. MBer (1). HRs— Houston DeBefl 
<SJ,Atou(6). 

Pittsburgh 000 000 213— 4 13 fl 

San Diego 000 OHO 000-0 3 1 

Uetet Rincon (9) and Kendall; ICBrown, 
Wengert (9J and CJiemondez. IV— Lieber, 1 - 
3. L— K. Brawn 2-Z HR — Pittsburgh, A. 
Martin 05. 

Mfrnaakoe 004 000 010-7 55 0 

San Francisco 004 m 012-8 12 0 

Jmtev M. Myers (61, C Fox (7). WSdanan 
(85. D. Jones 19} and Levis. Mrrlheny (75; 
Gardner, Tavarez (3), R. Rodriguez (6], S. 
Reed [85 and B. Johnson Moyne 183. w— 5. 
Reed 1-0l L— D. Jones. 1-1. 
HRs — Milwaukee, Js.Vatentm SU. Grissom 
(3), Mattery (2). San Francisco. Beaord ft). 
Bonds (5], Javier (15, Hayes (33. 

Chicago 010 011 000 000-3 6 0 
Les Angelas 010 011 000 001—1 13 1 
12 innings 

Trachset T. Adams (7). Beck (HD, 
MuBrofland (11). Pisdana Cl 25 and Servos 
RJAartinez, Bra&ke (8), Guthrie C8L Osona 
WL Radinsky (115. Onntc (12) and Prince. 
W-Ctantz, 1-0. L-Ptsdottn, 0-1. HRs— Los 
Angeles. EcYoung (1L Luke (1). 


BASKETBALL 


NBA Playoffs 

SUNDAY MSUXXS 

WRST ROUND (BE 5 T-OF- 5 ) 

Hew York 21 29 22 24- 94 

Miami 31 19 19 17- 84 

N-Yj Strata 7-11 7-7 25, Houston 8-1B 6-4 
24, M; Mourning 11-18 WO 30, Lenrad 8-17 
64 25. Rebounds— New York 51 ICummings 
14), Miami 50 [Mourning 13). Assists— New 
York 20 (Ward 7L Miami 1 1 (Hardaway 7). 
Series Ned 1-1 

Portland 21 31 23 24- 99 

LA. LalKfS 29 25 35 19— 70S 

P: Rider WS 7-9 24. Staudamire 7-17 2-2 
17; Lakers Fax 8-146-7 24, Jana 56 W421. 


Rehoands— Portland 39 (Wallace Snbonts. 
B. Grant 7), Lakers S3 (O'Neal 9). Assists- 
— Portland 28 (Stoudamlre 14), Lakers 23 
(FWwr7). 

LA. Lotas lead series 2-0 
New Jersey 17 IV 29 26- 91 

Chicago 21 31 24 20— 96 

NJ_- Kittles 9-15 2-3 23. Douglas 7-18 5-6 
2(k Cz Jordan 9-19 14-1 732 Kukoc7-l759 19. 
Rebounds— New Jersey 55 (Wiliams ID, 
Chicago 57 (Rodman 16). Assists— New 
Jersey 17 (Douglas 12 )■ Chicago 21 
(Rodman Burred). 

Chicago tads Series 24) 
Minnesota 28 22 27 21—98 

Seattle 20 25 26 22- 93 

M: Martwry 9-21 6-725. Porter 7-155-621; 
S; Payton 12-256-732, Schrampf 6-12 34 IS. 
Rebounds— Minnesota 54 (Peelerl4j. Seattle 
46 iSchrempf 10). Assists— Minnesota 23 
(Mafaury 7}. Seattle 22 (McMrinn 6). 

Series tied 1-1 


CE HOCKEY 


UHL Playoffs 

SUNDAY usukk 

RUST ROUND (SE5T-OF-7) 

New Jenny 0 10 9-1 

Ottawa 0 10 1-2 

1st Period: None. 2d Period: N_L- Carpcn- 
ter I (Thomas, Pandotto). 2 O-Lnukkanen 1 
(Kravchuk. Zhatadt) (pp). 3d Period; None. 
0T: 3, O- Yashin 2 (Laakkanen Kraachuk) 
(pp). Stab an goat NJ.- 11-8-12-0—31. 0-6- 
12-3-1—22. Gardes: NJ.-Bmdeur. O-Rhodes. 

Ottawa lends smlcsM 
Dallas 1 0 0-1 

San Jose 0 2 2—4 

Hist Period: D-Zubav 1 (RekV Vobeek) 
4.-16 (pp). Second Period: San Jose. 
Mad. eon 1 (Murphy. RIOS 3 SJ.-Noton 2 
(Marieau, Haulda) (pp). Third Period: SJ.- 
lafrafe 1 (Nkhofls. MocLean) (pp). 5. 5 J.- 
Rathie 1 (MocLean Rtod) (pp). Stall on 
gold: D- 7-6-1—14. SJ.- 7-8-10-25. Gardes: 
D-Betfour. Fernandez. SJ. -Vernon 
Dates leads series 2-1 


WasMaghw 110 0 1—3 

Boston 0 110 0— J 

Fist Period: Washington Gonchar 3 
(Juneau, Nikofehln) (pp). Second Period: 
Washington. Gonchar 4 (Hunter. Krygler) 3 
B-McLaren 1 (SamsoiKw. Sullivan) (pp). 
Third Period: B-Khrisflch 2 (Bourpue. 
Samsonov) (pp). First Overtime: None. 
Second Overtime: 5. W- Juneau 1 (Oates. 
Bellows) Stats on goal: Washington 7 -8-3-5- 
4-27. B- 10-11-14-14-5-54. Gordies: W- 
Kolzlg. B- Dafoe. 

Woshtogtei leads series 2-1 

De troll 2 0 0-2 

Phoenix 0 0 3-3 

First Period: D-Fedom 4 (Yzerman 
Udstrom). Z D-Shanahan 1 (Kozlov, 
Mironov) Second Period: None. TNrd 
Periods Phoenix. Tocchet 4 (Tventovsky. 
Romung) (pp). 4 Phoenix. Roenlck 3 
(Tventovsky, KhabibirCn) 219 (pp). 5. 
Phoenix. Roenfck 4 (Tverdovsky) State an 
gold: D- 10-8-9-27. Phoenix 13-13^-32. 
Gonfies; D-Osgaod. Phoenix. KhablbuDn. 
Phoenix tends series 2-1 

Colorado 2 l 1 1—5 

Erhnanton 0 2 2 0—4 

First Period: C-Deadmarsh 1 IKrupp- 
Sakld 150. Z C-Lemle« 1 (Forsberg, 
Qzofinsh) (pp). Second Period: Edmonton. 
Mironov 2 (Murray, Grier) 4 C-Deodmorsh 2 
(OZDBnsh. SaUO (pp). 5, E-, Weight 1 
(Hnmrtflr, Mironov) (pp). Third Period: 
Colorado. Lemieux 2 (Ozahnsh. Komensky) 7. 
E-Gueroi4 (Welglrt. Berotawskyll 1:1 1. & E- 
, Buchberger 1 (Hrhac) 12^2. Overttee:9. C- 
Sakic 2 (QznSnsh) Stats on goal: C- 11-4-7- 
71—35. E- 7-8-11-6—32. Goalies: C-Roy. E- 
Joseph. 

Cotornda terete series 2-1 


wouneotr uuncmas 

1. Ende Eb Sooth Africa 1117 

2. Tiger Woods. U.5. 1186 

3 Greg Nomwa Australia 10J» 

4. Davis Love 3d, 9.96 

5. Code Montgomerie. Britain 881 

6. Justin Leonard, 8.79 


7. David Duval Ui.8J8 

8. Phfl Mkkeison, U.S. 831 

9. Nick Price, Zlmbrdrwe. 8.04 

10. Tam Lehmaa U^. 781 

1 1. "Jumbo” Ozakl Japan 7.79 
1Z Mark O'Meara. U5„ 7 J2 
13. Lee Westwood. BriTam. 647 
14 Vl|ay Singh. FU16J9 

15. Sadi Hoctw U^.5.73 


muHtm fust DmsiaN 

Merida 2 Real Modrid2 
standi nos: Barceloiia 74 points; Real 
Madrid 60; AlWeflc Bilbao 5& Real Bette. 
Ma Boren. Cettn Vigo 56. Real Sodedad 55; 
Alieitai Madrid S4 Valencia 51 ; Espanyol 48; ’ 
VdUadalhf47i Deparitva Coruna 45; Real Zo- 
ragazo 44 - Sofamanca Racing Santander 41; 
Tenerife 3tk Compostela, Ovtedo, Merida 37; 
Sporting GljonlZ 

OUMAH BinmUUOA 
Boyem Munich Z Bayer Leverkusen I 
STANDINGS; 

Kateetao litem 63 points; Bayern Munich 62; 
Bayer Leverkusen 53; VfB Stuttgart 49; 
Hansa Rostock 4ft Sctafte 04 d& Werder 
Bremeti 44 Barussla Dortmund 4Z Hatha 
BSC Berlin. MSV Duisburg, Hamburg SV40; 
VtL Wolfsburg 39; TSV I860 Munich 3& FC 
Cologne,- VfL' Bochum; Korisniher SC 35; 
Mandwngtodboch 32; Annlnki Bielefeld 28. 

MAJOB IUOUI soccni 

D.C Z Columbus 1 

STANMNOSI Eastern Conference: Co- 
lumbus 12 points; D.C 9s NY-NJ is Miami 5; 
New England ft'Tompa Bay 1 Western Con- 
ference: Las Angeles 16 points; Dates ft 
CMcogo tt Komas City ft San Jom ft Cal- 
orodo5. 

Anne an Champions Cup 

SECOND ROUND, FIRST LEO 
Coffee. Ethiopia 2 Young African* Tone. 2 
Dynamos. Zimbabwe, 0 Ferravlarto Maputo, 

Mozambique 0 

Power Dynamos, Zambia, 0 Manning 
Rangers. Sooth Africa 2 
Petra Attedca Angola 0 Eagle Cement Ni- 
geria! 


Utolfl, Kenya 1 E totte Sotict Tunisia D 
ASEC Abkftaa Ivory Coast 2 FC IQS Ub- 
revtlle. Gabon. 0 

AS Dauaneft Senegal 2 Raja Casablanca 
Morooca l 

Cotonsport Cameroon. 2 Hearts of Oak, 
Ghana! 


TENNIS 


U-A-CLAYCOUVratAMmOMSHIPS 

SUNDAY IN LAKE BUENA VISTA. HjOWOA 
FINAL 

Jim Courier (3), U.S. def. Michael Chang 
(1). U.5. 7-5.36. 7-5. 

DOUBLES FINAL 

Grant Stafford and Kevin UHyett South 
Africa def. Michael Tebbult Ausnofin, and 
Mikael TSslrem, Sweden (4), 4-6 6-4 7-5. 
JOP RANKIMOS 

1 . Pete Samprov U-5- 3632 points 

2. Petr KoRia Czech RepubBc, 3-49*5 

3. MarcelD Rios, Chile. 3200 

4. Patrick Rafter. Australia 3,190 

5. Greg Rusedski Britain. 34)94 

6. Yevgeny Kafelnikov, Russia. 3(07 

7. Jonas Bjarkman. Sweden, 1*63 

8. Alex Cometta. Spain, 2J15 

9. Gustavo Kuertea BrtCH 23S 

1 0. Karol Kucera Slovakia. 2, 1 4f 

11. Richard Krajicek, Nethertnnds. 2,140 

1 2. Alberlo BerosateguL Spom. 2.103 

13 Cedric Palma Fran® 2,100 

14 Feb ManfBkt Spain, 2.048 

15, Cark»Moya Spain, 2.03* 

16. Mlchoel Chang, U A, 1.976 


15. Anke Huber, Germany, 1,719 
16 Anna Koumdrova Russia 1A21 
RD CUP 
WORLD OHOUP 2 
SlflOAV M DUBROVNIK. CROATIA 
CROATIA 4 , JAPAN I 

Iva Mo|o4 Croatia def. Naeko Sawamatsu, 
Japan. 6-Z 6-3; MUfana Lucie, Cniafia def, 
Yuka Yoshida Japan, 6-1 , 6-2 
Rika Hirokl Nana MlyagL Jop, def. Jelena 
KasianiGDoraKistutovic.Croalla6-X6-3 - 


TRANSITIONS 


AMERICAN LEAGUE 

BALTIMORE— Put RHP Scat! Kamteniecki 
an 15-day disabled list. Recalled RHP Nerip 
Rodrkjoer from Rochester. IL 

OAK LAND- Put OF Jason McDonald on 1 5; 
day disabled Ed. Activated RHP Mike Fetters 
from 15-day disabled BsL 

NATIONAL LEAGUE 

aNaNMATr-Recalted RHP Scort 
Winchester from IndianapoHs, tL 

FOOTKIUA 

NATIONAL FOOTBALL LEAGUE 

Kansas enr— Signed WR Shown 
McWastftigtoa WR Kevta Huntley. OT Tav- 
arr Ctos-s. TE Chad Flick, DT Joy Heimsatn. 
DE Eric Hicks. TE Damien Johnson, OG 
Brad Kobik. LB Brandon Moore. LB Terry 
Rice-Locket and WR Toussalnt Waterman. . 

N.Y. giants— S igned DL Hunter Adams 
and L0 Marcel Willis. 


1. Martina Hingis, Switzcrtand. 5^520 paints 

2. Lindsay Davenport U.S. 3,963 

3. Jana Novotna Czech Republic, 349)6 

4. Amanda Codzer, South Africa 2944 

5. Mary Pierce, France. 2776 

6. Arantxa Sanchez Vicnrio, Spain, 2647 
7MonlcaSetes.U5.2644 

ft Condi Ha Martinez, Spain, 2546 
9. Iva Mataft Croatia. 241 3 

10. Venus Wfflams. U5- 2333 

11. Irina Spfttea, Romania. 221 7 
12 Nathalie Tauziat France. 1.986 
13-Sandrine Tested, France. 1.767 

54 DunMque Van Roast Betgium 1.766 


NATIONAL HOCKEY LEAOUE 

NHL— Suspended Buffalo F Rob Ray far 
Game 3 of Itedr playoff sates against PhA- 
adHphta for rertraNy abusing otfldab in 
Game 2 an Friday. 

COtLEOE 

SUM SELT CONFERENCE —Announced Den- 
ver win lain conference on Juty 1. 1999. 

DUKE— Announced sophomore mem bos. 
kettall F Mike Chapped wiH transfer. 

purdue— Reinstated LB Mike Rose to 
football team. 

bice— A nnounced basketbad center TJ: 
McKenzie has transferred from Providence 
College. 
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ART BUCHWALD 


You Can Merge on It 



BuchwaJd 


W ASHINGTON — With 
all die country's major 
banks merging, I thought it 
might be time to do a remake 
of the Frank Capra- James 
Stewart classic “It’s a Won- 
derful Life.” We live in a 
different world, and we must 
keep our lend- 
ing-institution 
stories up to 
date. 1 would 
give the Stew- 
art role of 
George Bailey 
to Tom Hanks. 

Sbaron Stone 
would be his 
wife. Uncle 
Billy would be Jack Lemmon, 
and the Lionel Barrymore 
role of Henry Potter would go 
to Marlon Brando. 

Henry Potter, of Ghase- 
Citi-Bank of America, offers 
to buy the Bailey Brothers 
Building and Loan Associ- 
ation from George. 

At fust George resists, but 
Henry is persistent He offers 
ro give George stock options 


A New Blockbuster 
From North Korea? 

Ageru-e France-Presse 

H ONG KONG — North 
Korea has offered a Hong 
Kong director the use of 
200,000 soldiers as extras in a 
movie he wants to film in the 
reclusive state, the South 
China Morning Post reported. 

Jacob Cheung Chi-leung 
has promised huge pitched 
battles similar to those in Mel 
Gibson’s "Braveheart” The 
film is an epic about a small 
region defended by a pacifist 
before the Waning States peri- 
od of 403 to 221 B.C. Kim 
Jong D, the North Korean lead- 
er, reportedly a movie enthu- 
siast and James Bond fan, has 
taken an interest in the project, 
the newspaper reported. 


in Chase-Citi, membership in 
the Burning Tree Golf Club 
and use of the Chase-Citi 
private jet to escape Bedford 
Falls for Bermuda. 

While George is weighing 
the offer with Merrill Lynch, 
Henry holds a press confer- 
ence to calm the fears of Loan 
Association stockholders. 

He tells them, “This mer- 
ger of Ghase-Citi-Bank Amer- 
ica and Bailey Brothers Build- 
ing and Loan Association will 
change the face of banking. It 
will expedite all deposits, 
lower withdrawal fees and 
permit people to use an ATM 
machine instead of being in- 
volved with a human teller. 

“Bigness is better!” he 
shouts from his wheelchair. 

George Bailey loves the 
Building and Loan Associ- 
ation, but it is an offer he can’t 
refuse. Then things go awry. 

□ 

People who want to borrow 
money for their homes in 
Bedford Falls are referred to 
Chase-Citi’s main branch in 
Singapore, which sends the 
application to an offshore 
bank in Luxembourg. Interest 
on deposits are calculated by 
a branch in Buenos Aires. 

The Bailey Building and 
Loan depositors check out 
Many can’t pay back then- 
loans. When they want to bor- 
row money for septic tanks, 
Singapore won't approve. 

George decides to jump off 
a bridge. Before he does, he 
goes home to watch the last 
episode of “Seinfeld.’ ’ While 
he is there, his Bedford Falls 
friends and neighbors show 
up and give him money tq buy 
back the Bailey Building and 
Loan Association. Then they 
all break into a chorus of 
“Auld Lang Syne." 

Old man Potter doesn’t 
care because he just sold the 
Chase-Citi -Bank of America 
to Wells Fargo in Okinawa. 


John Brown Lives On as a Writer’s Inspiration 


By Mel G us sow 

New York Times Service 


N EW YORK — As a novelist, 
Russell Banks has deeply 
mined contemporary working- 
class America, a world that he 
knows from firsthand experience. 
Through “Continental Drift,” 
“Hie Sweet Hereafter” and Other 
books that deal with the violence 
and pain in everyday life, he has 
achieved a reputation as a tough- 
minded, Hemmgwayesque writer, 
an image that is enhanced by his 
appearance. A bnrly man of 58 with 
a close-cropped white beard, he 
could stand in for Hemingway in a 
movie about his later life. 

Outwardly, his new novel, 
“Cloudsplitter,” is a startling 
change of pace. Twice as long as 
his other books, it is his first ex- 
tended work of historical fiction. It 
is an ambitious re-evaluation of the 
life of John Brown, the abolitionist 
whose raid on Harpers Ferry, West 
Virginia, in 1859 was regarded by 
some historians as the spark that led 
to the Civil War. For the author, 
however, "Cloudsplitter” is a nat- 
ural next step, and it is closely 
related to his other novels. 

“The themes are very much the 
ones I’ve worked with in the past,” 
he said. “The tension between fa- 
ther and son, the individual and the 
larger community, the issue of racial 
identity in a racialized society." 

In “Cloudsplitter,” there are 
also moments that have a curious 
personal resonance. In an early 
pivotal scene, John Brown’s son 
Owen steals his grandfather’s 
prized watch and for this thievery is 
whipped bv his father. After saying 
that he failed him as a father, John 
Brawn gives his leather strap to his 
son and demands a whipping. 

Nothing so traumatic seems to 
have happened to the real Owen 
Brown, but in similar circum- 
stances. Banks stole his grandfath- 
er's watch and was whipped for it 
(although he was not asked to 
thrash his father). He wrote about 
the experience in an autobiograph- 
ical essay. When the incident was 


mentioned to him, he laughed 
heartily, as if be were a child caught 
with his hand in the cookie jar. 

“This is a perfect example of the 
mix of history, autobiography and 
invention coming together," he 
said, and added that all his novels 
included aspects of his life. “Once 
you enter into a world of fiction, 
everything is fair game and loses its 
initial context” 

In the case of “Cloudsplitter," he 
held to the basic known facts about 
Brown and dutifully kept the lan- 
guage in his period, but he was also 
aware that .“you can’t tell a boring 
story and then defend it by saying it 
really happened that way. " 

His interest in Brown was 
heightened by the fact that the ab- 
olitionist lived and was buried in 
North Elba, New York, near where 
Banks and his wife. Chase 
Twichell, a poet, have a country 
house. From his home. Brown 
could see the Cloudsplitter moun- 
tain (now called ML Marcy) thar 
gives the book its metaphorical 
title. “Brown's ghostly presence 
was irresistible," Banks said. 

Having chosen his subject, he 
had to decide which character 
would tell the story. “The Sweet 
Hereafter’’ was told from the per- 
spective of four people. (Atom 
Egoyan's movie version, in con- 
trast, centered on a single char- 
acter.) With “Cloudsplitter,” he 
was unsure until he learned about 
the background of Oswald Gar- 
rison Viiiard's 1909 biography of 
Brown. In the research collected by 
Viiiard’s assistant, Catherine 
Mayo, were extensive interviews 
with three of Brown’s sons. 

“When I read the transcripts,” 
he said, “it was one of those ex- 
periences where the hair stands up 
on the back of your neck. I said, this 
is the way to teU the story: an elderly 
son recollecting and maybe telling 
the story to this woman. Catherine 
Mayo." Owen Brown, who had 
been present at the important mo- 
ments in his father's Life, was an 
ideal choice as nanator, but he died 
in the 1880s and was never inter- 
viewed. Banks brought Owen back 



terial for his fiction. ‘TtfeW 
eraliy written about people tUq 
don't read my books,' F he said. 00 

While doing research in theeariv 
1980s (for a projected nov& : 2.' 
Hawthorne and President 
Pierce), he happened toreadanew!*. 
paper article , about “an American 
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Russell Banks: mining the violence and pain in everyday life. 


to life as a California homesteader 
at the turn of the century. . 

In contrast to other books and 
plays on the subject (including 
Stephen Vincent Be net’s verse 
drama “John Brown’s Body”), the 
novel limits Harpers Ferry to its final 
pages and omits Brown’s trial, fo- 
cusing instead on his earlier life and 
his transformation into a revolution- 
ary. The portrait is of a moralist of 
biblical proportions who dedicates 
himself to the eradication of slavery 
and turns to killing as if it were an act 
of God. Owen shares the stage with 
his father throughout the novel, as a 
disciple carried along on a tidal 
wave of self-willed martyrdom. 

While he was writing the book. 
Banks was aware of many parallels 
between Brown and modem ter- 
rorists. “I’m not trying to justify 
them by justifying John Brown, ” 
he said, adding that he was more 
interested in tracking Brown's per- 
sonality than in taking a position on 
his actions. He does not regard him 
as a madman. “Clinically." he 
said, “he probably was a manic- 
depressive. If they had had lithium 


in the 1840s and 50s. we never 
would have had Harpers Ferry." 
He added. “We might not have had 
the Civil War." 

Ore other major change was in 
the character of Lyman Epps, a 
black man who was one of Brown's 
aides. Banks said that the real Epps 
lived a long life. In ‘ “Cloudsplitter’ ’ 
he plays a major role as Owen's 
friend and rival, and be has an early 
tragic death. In effect, the Lyman 
Epps in the novel becomes an in- 
vented character. Defending that 
fabrication, he pointed to Nathaniel 
Hawthorne, who in “The Scarlet 
Letter” and other books used his- 
torical characters in fictional guise. 

For Banks, Hawthorne is a role 
model (although Hawthorne was 
anti-abolition’). Personally and 
artistically he felt a kinship, partly 
because of their New England 
background. Banks grew up in 
New Hampshire, the son of a 
plumber, an alcoholic. While try- 
ing to be a writer. Banks himself 
worked as pipe fitter and plumber, 
and that working-class environ- 
ment soon provided him with ma- 


Bahamas." and the story of “Con- 
tinental Drift” took shape ia ^ ' 
mind. ‘T began 'working on thebook 
that day and never looked back.*' 

* ‘Continental Drift” became tfe 
book against which all his Others 
have been measured. Sintilarty 
"The Sweet Hereafter" wai 
spired by an article about a school-- 
bus accident; the film, widened his 
readership, and other fUtns win 
soon follow. He has written the 
screenplay for a movie of “Con- 
tinental Drift,” to be directed by 
Agnieszka Holland. Paul -Schra- 
der’s film of "Affliction” {starring 
Nick Nolle) has not yet. be*n.re- 
1 eased. 

For many years Banks has taught 
fiction writing at Princeton Uni- 
versity, along with other celebrated 
novelists, including Toni Morrison 
and Joyce Carol Oates. While he 
was working on "Ctoudsplinar,*’ 
Morrison was working oh ha new 
novel, "Paradise," and they were, 
he said, collegial in. their jnutoal 
support. “In a sense, we were both 
writing historical novels, deeply 
formed by the history of African 
Americans in this country^, al- 
though hers is set in the. middle of 
the 20th century. ” 

For his next novel, he plans to go. 
farther afield, to Africa, for re- 
search in Liberia, a country that was 
created by freed American slaves in 
the early part of the 19th cezuury. 

Hemingway was clearly -oo his 
min d when Banks explained: 
"What often happens among older 
writers is that they don't expand 
their experience of the world, and 
so their writing becomes thin or 
derivative of their own early work. 
Perhaps that’s why I moved into 
historical fiction, instead of cov^ 
ering a war or going to Africa to 
shoot lions.” 
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A Spirited Debate Over Heller’s s Catch-22’ 


The Associated Press 

L ONDON — A letter to a British 
newspaper by an amateur bibli- 
ophile who noted striking similarities 
between Joseph Heller's classic 
1 ‘Catch-22" and another World War 
Q novel has set off a trans-Atlantic 
debate. 

Lewis Pollock’s letter to The Sun- 
day Times two weeks ago asked 
whether anyone could account “for 
the amazing similarity of characters, 
personality traits, eccentricities, phys- 
ical descriptions, personnel injuries 
and incidents" in '‘Catch-22" and a 
novel by Louis Falstein. 

Last week, Heller, 74, rejected any 
comparison. “I have never heard of 
this Louis Falstein or read his book," 
the newspaper quoted him as saying. 
“The similarities come from a com- 
mon wartime experience." 

But the paper said Heller' s rejection 
of any comparison has only made the 
literary world "more obsessed" with 
Falstein ’s noveL That book was pub- 
lished in 1951 while the first chapter 


of “Catch-22” was written in 1953, 
after Heller had completed his studies 
at Oxford University, the paper said. 

Heller admits in his biography 
"Now and Then," published last 
month, that he "borcowed" actions 
and settings of his earlier works from 
other writers. The newspaper said that 
fueled interest in Pollock’s question. 

Both “Catch-22” and “The Sky is 
a Lonely Planet” are set at the Medi- 
terranean base of an American bomber 
squadron. Both focus on terrified air- 
men forced by bureaucratic bungling 
to fly a dangerously excessive number 
of missions over Nazi-occupied Italy. 

“Both have central characters who 
are using their wits to escape the aerial 
carnage; both are haunted by an om- 
nipresent injured airman, invisible in- 
side a white body cast,” The Sunday 
Tunes said. "Both characters are run 
ragged by a wheeler-dealing friend; 
both are betrayed by the confused 
indifference of senior officers.” 

Duff Hart-Davis, the son of Fal- 
stein’s British publisher Rupert Hart- 


Davis. told the paper he discovered 
that his father never met the author. 
"This has set me wondering. Was the 
book a practice run for ‘Catch-22’? 
Was Falstein actually Heller?" 

The Sunday Time's said the answer 
was no: It said it discovered thar Fal- 
stein was real and shared Heller’s 
background. "Both came from Rus- 
sian-Jewish families who emigrated 
to New York early in the century and 
both served with honor in the Amer- 
ican Air Force in the Mediterranean in 
1943-45,' ’ the papa: said. 

Heller was quoted by The Times as 
saying that since Falstein was bom in 
1909, he would have been too old to fly 
in World War ff "I don't know what he 
was up to," Heller was quoted as say- 
ing. “There werealotofstrangepeople 
around." Falstein's literary agent, ILA. 
believes he died only recently, in his 
80s. at his Brooklyn home. 

Pollock told the paper he never in- 
tended to make any trouble for Heller, 
"but suddenly, everyone was taking a 
bite of my theory." 
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Joseph Heller, facing questions. 


PEOPLE 


T HE director Stanley Kubrick has 
lost patience with Jennifer Jason 
Leigh and replaced her with a Swedish 
actress for final shooting of his thriller 
"Eyes Wide Shut." Sweden’s TT news 
agency said he asked Marie Richard- 
son to take Leigh's role because the 
American actress was busy working on 
another project in Canada. The weekly 
"Le Film Francois’ ’ said this month that 
Kubrick had ordered Leigh to re-shoot 
all her scenes because he was so unhappy 
with her performance first time round. 

□ 

The mother of Diana. Princess of 
Wales, has joined her son in demanding 
an end to the commercial exploitation of 
her dead daughter's name. Frances 
Sband Kydd and Diana's brother, Earl 
Spencer, wrote to a fund set up in 
memory of Diana and "expressed con- 
cerns and asked questions” about the 
way it was being run. Kydd told jour- 
nalists. The fund, which raises money 
for chariry, has been criticized for al- 
lowing Diana's name to be used on a 
scratch lottery card and margarine tubs. 


The letter demanded that the fund put a 
stop to such commercial activity. 

□ 

Nancy Reagan is to make a rare 
appearance in Washington nextweekto 
dedicate the Ronald Reagan Building 
and International Trade Center. Msti- 
slav Rostropovich will perform at a 
black-tie gala to benefit the Children’s 
National Medical Center and the Ronald 
Reagan Institute of Emergency Medi- 
cine at George Washington University. 
The former president, suffering from 
Alzheimer's disease, will not attend. 

□ 

The deputy prime minister of Britain 
was left red-faced after be took the con- 
trols • of a raock-up of a new solar- 
powered car and crashed it into a taxi 
John Prescott wasn’t quick enough on 
the brakes as he took the single-seat sleek 
machine for a quick lap at an exhibition 
center in Chester. He appeared to be 
traveling too fast and struck the taxi. The 
solar car was left with a crumpled front 
end, the taxi with scratches. 
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